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MONTREAL
,t4,Companies end CiJoint Stock

Entitled to Vote. _
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is concerned, the executive of the company 
distribute it, or a portion of it. if they 
It comprises a profit fund belonging to the stock­
holders. And moreover the balance of cad, on hand 

811 i7i tco and government securities. $10,ow„ 34.S .......

borrowing. Hut nobody expects the t ■ 
a melon of that kind. The big cash balance would 

dinglv useful in enabling the company to 
construction of branch lines, 

in a protracted period 
in Enrol*-, if such a period

prove cxccc 
go ahead with the 
second tracks, etc.

of final! -*7.."...........

effect by a resolution, a copy *>» { her «,,■» h year.

w s^y-r ^
...

cast his vote." , ||oard 0f Directors of
The necessary procedure Is for ,uMon t|,e r«.l

a Company or I'orpnratbm to alopl a ^the City 
towing lines and send » ' "py " wllh , letter staling
Clerk before 1st * al„, also what offlee

- which the Hire ,,r< ' . tlle Company or
authorized to vote holds in

were
forwardcial unsettlement

encountered. It could if necessary 
its vast projects for a couple of years 
ing to any outside market for help, 
the re-investment of these funds hy the management 

stockholders Utter results than they

carry 
without look-

in the long run

will give the 
would derive from a big cash bonus.

|„ the meantime the operations of the land depart­
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