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Financial and General.THE PROVINCIAL BANK.

Dosmte monetary case during the early months AT THE GENERAL Meeting of the bank of Nova 
of nxx the net profits of the Provincial Bank lor Seul,a. l.el.l in Hal,fax this xxcek, the tunc . 1
llie year ending December 31, were the largest m manager, Mr. 11 I - Mil cod, amioumid his in

e history of die institution. Totalling $124,M3 lent,on of tendering Ins resignation to Income rnc - 
thev amounted to nearly 12'.: ,ier cent, on the tlvv ;ls soon as a successor ,s appointed. Mr. Mt- 
nnk's $1 Ltxxr net capital. The directors car- |.,,,d will, however, remain a memU r of Hr boa 1 

ried $50% of tins to res. account, the annual dm- of directory s,, dial tire Jbj.nl. "w,

dend being kept at 5 1*^ ren^ adding to ils m"‘ McLeod became general manager the bank's
Ihe action of the bankm^J n>l1$crgvalism. |Wld_u|> capital was $t.5uo.uuu I, Ins since been

until increased to $3,000,000, and the shareholdirs this 
week passed a resolution for hs further increase to 
$4,000,000 in the not distant future.

Mr Mil cod frankly states that he is not 111 
accord with the Bankers' Association on some other 

well as the matter of external mspcetion

rest account is one r,™„,c I., a round hall-m.l!,;.. do l-r«. «""Id
seem to lie in the l>cst interests of the shareholders.

The year-end statement given by the banks 
energetic general manager, Mr. I ancredc Bienvenu, 
shows a most notable gain ... deposits 'burnt, 9 r 
At Decern lier 31, these aggregated $(>,1*3,000 as 
against $3,900,000 a year earlier the gain liemg 
well on to 60 lier cent. This is striking evidence of 
growth in available resources throughout the pro
vince which this bank specially serves.

The bank’s assets arc now well above $S,s<x),(.m. 
Over half of this amount is .11 the form of cash 
and quick assets, giving a ratio of (14 i>er icnt. 
liabilities to the public . .

The report of the president, Mr II. Laporte, rc 
ferred to the fact that during iqnt) no less than 
five branches were opened, two being in the pr<
vincc of New Brunswick. «1 •

After the adoption of the annual report at his
week's annual meeting the ,l,rect„rs w, re rrndeCed.

At a subsequent meeting of ihe directors. Mr. I. 
Laporte was elected president, and Mr. \V l . < ■' ", 
ley , vice-president ; also the members of the Board 
of Control were re-elected.

Among those present 
Messrs. II. Laporte, president

P I irh nielle \V. P. O'Brien, Rodolphe Found», 
P ÏX1 Piero llcsfnrK",. I |. <1 

Alderman I.ariviere. Thus. Prrfoii.ame, R. XV ' »j 
Smitli, Win Mann, P. Mctaflrey. ^ mimstr. or f 
the Estate O’Brien, Victor Morin. XL, Heitor I a 
montagne, A. S. Delisle. lion N Pcrodcau A. A 
Mondou, G. N. Moncel, los Lctourneux R A -

•• Morin, Alex. Desmar eau, 1. < ■ B<a,
champ, representing the Estate Ion. ( has. XVil*»n. 
| J. Beauchamp, advocate, Philqi|ic Duroclur,

Beaudry.

points as 
of banks.

The Home Bank nv 
lot on the North West corner 
Vlliott Streets, Toronto, having a frontage -f 5° 

Broadview Avc. Elliott Street is an extension of 
Wilton Avc., and the two streets are to he connected 
by a bridge, as at Gvrrard Street. I here is every 
probability too, that a car line will hv run over the 
Wilton Avc. bridge and up Broadview V. kml utl, 

In selecting the site the Home 1 *auk has m 
the erection of a suitable building, and the

otxMiing of a branch.
' \'ue Ontario Government is of the opinion 

that the Dominion should appoint a commissioni to 
into the increasing “cost of living. 1 h<* 

world wide pretty 
I .oral

Canaux has purchased the 
it Broadview and 

feet

nil

Avc.
\ icw

enquire
fact that the phenomenon is 
clearly indicates general economic causes, 
circumstances may aggravate or ameliorate cherts, 
they cannot change essential causes. Word comes 
from Ottawa that both the Department of Agricul
ture and the Department of Labour are looking into 
the question of rising prices

T„K ('I)UHT 01" Appeal, at Toronto, yesterday 
in the ;ip|K*;d of the con tribu- 

toru s of the (Intarin Bank from the order of "fh' i il 
Referee Kapfiele, showing the Bank of Moiitn.il 
t„ rank as a creditor under the agreement of sale 
of October 13, ir/>6. _

The United States Bankixo ( umpanx, ••
Mexico City, suspended on Wednesday following 
its "failure V> make the rlearmg-house settlement
of the previous day. . ,

Vu IXXII s VliRSYTII, assistant manager 0 Hu 
Mexico City branch of the Bank of Montreal, has 
been made sujicrvisor.

We Deeply Regret to have to
At THE Crown Reserve annual meeting this „f Dr. A. A Browne, 

xv«-k it was announced that the company s policy , ,„puli'r l-b>" » '
in into would lx- to continue the annual dixidcnd more or xvarmer |*rx'

.u-r cent and 3b per rent bonus. numerous patients.
u rn fin.mvi.il «.......«.hr I....... I. ....

a„,.«.I,«I.ii.™.ia™;SUITS..... ....................
ssæsiss..w eiKCSS.1"-... -.....
.s »»■»'”< „™ mis assv ,
$402,510.34 during v/X). ! ,Ust year’s net profits xxere $ifx),779

S KELSCH has liei'ii retained by the One- , 1 TljF union BANK BUILDING at Humboldt 
' "interests to consolidate the various pro- destroyed by fire this week.

at the annual meeting were :
of the Bank; W V. 

Lacoste, Alp.
reserved judgment

mond, 11.
V

record the death 
ful and 
doctor

[ the nv st succès 
Montreal. N< 

nal friends among his

< me o
ms in

Tnr-

,f Tiirmito, is
The

, Sask,
Mr R

her Merger 
iicrt ics.

;

5

^ -


