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summary, which shows the destination of our exports
in 1872, 1878, and cach year from 1888 to 1807

Year. | To G. B, To U, S. To O. ( ! Total Exports.
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571,378,822 347,953,17:

1,119,802 58K

* Other countries,
In the twelve years included in the above table the
re $1,119.803.588 11,
en years, the total was

aggregate exnorts of Canada
however, we take only the la
$oR1,072,307, made up as follows:
Pritain, $516,28%, 572, to United States, 8377
to other countries, $88 371 827, The respective per
centages to the total of our sales since 1887 were,
Great Britain, §2.57 per cent.; United States 38.42 per
cent.: Other Countries, 8.9 per cent. Since 1872, a
striking change has taken place in the respective pro
portions of our sales to Great Britain, and to the
United States.  In that vear, 1872, the old country
took 30 per cent of our total exports, and the States
took 52 per cent., while last year, 1897, Great Liritain
took 56 per cent, and the States took 36 per cent. f
Our other customers have increased

exports to Great
K18 N,

our o exports,
their purchases of Canadian products to a very lini-
ited extent. It is not, however, wise to speak slight
ingly of the markets open to us in other countries,
for, though our sales therein have been small, they
form a valuable portion of our foreign trade, and
there are indications of our exports increasing in that
direction, as they have enlarged since 1888 by 42
per cent.  The best policy for our manufacturers an'l
other producers to pursue is to push trade wherever
an opening is found, especially in new or growing
communities, in which our trade may have a chance of
developing as they increase in numbers and purchas
ing power.  The following shows the movement be-
tween 1888 and 1897 in the various classes of goods
exported to Great Britain and to the States:—

To Great Britain.  To United States.

Mineral 478,216 3, NI M08
“ 154,769 0hn
Fishery, o b 5“."01
“" . 4,366 Il~|
Forest, cesssace By "T’ 177
bad lh'.i7........ll,0.‘t9.’i“.'|
Animals, .o 16,671,072 U
" H00,891 5, 0r-l Hll

(29 2640 10,306,278

Dairy and Farm,
- 1
Manufactures,

Miscellaneous,

“

|

As regards Great Britain, the increase 18
over 1RRR were, Fishery, S1.821,180; 7oy
408; Animals, $17,020819; Dairy and
702; Manufacturers, $1,854,234, increas ‘
the line.  As to the States, the ch;mg‘ s ire <R 1
1897 were, increases,  Mineral, §7,192 27
S4.813.421; manufactures, $1,401.632, th
were, l"nshvr\ $125,108; Animals, 82513
and farm, $7 880,404, the aggre ;.,.m v‘mv
ports of agricultural products to United s ol
1897 as compared with 1888 was Sio, 40 Mo
above, with the larger table, afford an
plete exhibit of the movement in Canad
ior the past ten years, and will be found
irteresting and valuable as an exhibit of rts
of this country to our two largest custon Gireat
Britain and the United States,
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THE FIRE INSURANCE SITUATION.

The New York Commercial Bulletin conn
rate-cutting and its consequences, agd ten
advice to directors of \'HIH]!:IIIit'\:

“The fire msurance situation continues

worse, and the outlook is decidedly unfavoral, v

more resignations from the “Union™ whi i
fire insurance commissions and rating as

in the West have been announced within o

I\
these follow a seres of important withdrawals Iy
safe to say that the organization s doomed unles
some of these companies are induced to renew thy

alhierence.  The disruption of the “Union™ wonll
mean a rate war involving a large section of the \y
crican field, and might have a disastrous effcet on u
derwriting associations in other parts of the neldl 1)
consequent demoralization would bear very hardly
on the incomes of the thousands of local agonts, as
the slight increase in percentage of commission parl
them would be much more than off-set by the will
rate-cutting which would take place.

The managers of strong companies would probably
not be so much disturbed as their fellows i com
panies of inferior standing, quite a number of which
would retire during the first vear or so of the st
forcing their staffs to secure employment elsenher
as best they might. It would be the old story over
again of directors allowing matters  to  take  their
course in good times, and meddling with techmeal
details of underwriting management of the compan
at a critical period, when the multitude of un-killed
counsellors brings not wisdom but confusion or mor
hikely liquidation,  The history of fire insurance is
filled with cases where directors have supposcd that
profitable years always came from Providence, hot
that eras of demoralization especially called for th
touch of a novice’s hand on the delicate wheels of un
derwriting machinery.

How absurd it would seem for fire underwriters 1o
attempt to take the direction of a bank from i< of
ficers in time of a panic, or the administration of a
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