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CONCENTRATION I» TIRE INSURANCE.
article on "Concentration in Fi,. In.ur.nc,--ln.»r.»c. Bco 

„ „,i, »'• call, .tienlion to the decree» in the number of competo-g 
" ‘ " lh„.„ the report to Ne. York. Dte largest number of

:;,rn, ,0 ,»*»« * w
On December 3t, 19=0, the number ... 6l, of which 

uwncl or controlled b, other companka, so that thc.ctu.l 
nurnlr- of competing corpor.teu.il. ... t .6," of which some 
|, ,n have lecn absorbed or otherwise retired ..nee, The cone ntr.- 

„ f fre mm ranee c.pit.l and the decre.se in the numlier of com 
'..ng com punies is approved b, - Economic.,' tor the reason that“the 
...knc, ,». long economic lines, "d will promote the w-lfare of ,he 

Urges. number of people." The ln-ur.nce Field hu. the following

comment» on tlie âbjfe: — •
result, of cour*-, justifies the course of every Vu»,ness sn-1 

.1,0 are rn.ererted in lire in.ur.nce will welcome any scheme 
concentielion th.t w,U produce economy of operation end 

steadiness of results. Hut it must I* admitted that the step. 
tow„d concentration !,.»« not yet produced any conspicuous 
economical result,. On the contrary, and in spite of the increased 
,ulun,e of term business (which of cour» «duce, the rate) the table, 
of mulls show that there ha, ueen an absolute decreue in the ratio 
of losses to #1.» at risk, which is the only sound basis for the determl-
....... .. of the rate. Hut there has l-een an increue (t).n the rate o,
;:;„.m on $,00.«1i« «■» .*•.
1,00 of premiums. So that it appear, that notwithstanding the con- 
cent,a,ion Of capital Hr. insurance h« steadily increa ed in cost to the 

an,I ha. steadily become more «pensive for the reduced num- 
of companies to conduct, while at the tame time there has been an 

in the 1 alio of insuret! property destroyed, 
of the National Board of Underwriters for 1901 

insured was lor

public, to the stockholders of companies, and to underwrite,» occupied 
with the real conduct of the business. Hut thus far there is no sign of 
an intelligent plan on the horizon. When it appears it will I* accom 
panied by a purpose to cut out the unnecessary and costly agency com- 
petition, to considerably reduce the rate of commirsions, to adjust the 
rate ol insurance equitably upon all classes, end to simplify the hand- 
ling of the enormous lines of liability that concentration In property 

Unless these thin*» are achieved there 1» 
concentration, but rather much

onership is developing, 
nothing to be gained by fire 
to be complained of.”

half
insurance

Ilot» «ni Item».
At Home and Abroad.

Mr J. J. Kenny, Toronto, was recently in 
Chicago in regard to the Western taking over the 
North German, a few of the agencies of which will 
be retained by the Western.

Hank of Canada has declared aThe Royal , ,
dividend at the rate of 3'/j Pcr ccnt- for tho ha,f 
year, payable loth August.

The Bank of Nova Scotia has declared a divi­
dend at the rate of nine per cent, per annum on t^ 
paid up capital, payable 10th August.

appieciable decease 
“1 he annual report

that the amour.t ol losses paid to $100 < f risks
follows: 1871-8.1, J0.« «nt,i >tol9°. 4^.7

Thf. Aitle Crop of the States is more valu­
able than that of wheat, seems incredible, but it is a 

it is valued at $430,000,000, which exceedslhe three decades, as 
cents ; 1891 1900, 47.6 cents.

decades the ratio of expenses to premiums received was 
1881-90, 35.16 per cent.i 1891

the value of the wheat crop by over 25 per cent.
-•For the thne

a» follows : 1871-80, 33-P*r cent 
11,00, 36.5 per cent. ; and this is increasing steadily.

■Fu, the three decades the amount of premium charged per «I oo in 
follows: 187180, 94.3a centsi

Wireless Telegraphy is being established in 
the Gulf of St. Lawrence by the Dominion Govern­
ment, and a cable is about to be placed between Belle 
Isle and Quebec.

The Head office of the Berlin Mutual Fire 
Insurance Co., has been removed to Toronto, 24 
King Street West.

The Colonist, Victoria, B. C., reports that half 
the gold dust of the Klondykc “ clean up " has been 
received at Dawson, the value being $7,500,000.

su red in the aggregate 
liSi 90. 98.80cents; 18911900, 103.1 cents.

to I* understood as quoting these facts as proof that 
On the other band, wc

••We do not want
concentration will not pr.molc economy, 
think it will ; hut the curious result remains that thus far it has not, 
the causes of which may be conjectured. The principal one is lha, 

has not yet been any intelligent well d,rect«l plan of concentra 
,i„n. The competing companie. eliminated have Wen retired by brute 

deliberate increase of expense in older lo foice the weaker 
There ate no indica.

livalry, by a
to the wall. This method continues yet,

. will 1* abandoned. While all other great capital,at,c 
lave been undergoing conversion to adapt them selves to

ones 
lions that it The Manitoba Government crop report gives 

the area under wheat, 2,011,835 acrcs' oats- f,89.9S« i 
barley, 191,009; corn, 1,802; other crops, 68,614 
acres. The yield is expected to be from 40 to 60 
millions of bushels, which, if realized, will set Mani­
toba booming.

mu,tern economic mccssilks by sudden transformations, hre insurance 
,ct con inucs the movement to putgc itself by means of " the pace that 
kills" oft the weaker. What economy can there he, for instance, in 
.he ,et 1 it-ment of the Lancashire and the promotion of tlie Citizen., o' 
St. louis? The number of unnccessaiy local agents has not been 
induced, and the tierce competition I. not decreased ; on the contra y, 

ruinous form of Inlued competition-»here agents of 
of allied ownerships, are

The Standard Life Assurance Co., having 
to insure all the miners employed by the

it takes the mote
two or three cob j*me* of one ownership, or 
competing with each other at Ibe expense
And Huts far the benefit» ol such competition have not reached the 
general public. This brute milliod of elimination lia» had one effect. 
I, ha. tested the agency system of conduct,ng lire insurance to the 

It has forced every wit ot expedient xiul desperate remedy 
ital necessity. It has 

it has cal let 1

Dominion Coat Company, moves the " Baltimore 
Underwriter" to observe, "that is the largest under­
ground business wc ever heard of.

of a common employer

ulniotl.
into «». It has renderrd the study of rating 
mossed the oppo, tunnies of intelligent local agent, while

my of irresponsible and ignorant solicitor, into the ranks, the 
of agencies has levorae a burden so grest th a t it threa.

In many of the large cities lise cla- 
•• barkers”

The Loosf.rs By the Antwerp Fire are arrang­
ing to sue the city authorities to recover damages 
caused, as they allege, by the inadequate fire protec­
tion. The Belgian law may afford ground for such 
a suit in which case the trial will prove highly inter- 
esting as to sustain the suit it will have to be shown 
what is " adequate fire protection " in a city.

an ar
mull,pic system
lens lu be s pe« il to the business.

of competing agent* U like that uf rivalni», ou » competition 
|„r show, on the Midway Plaisance.

Intelligent evnctntialtun v( fut insurance capital 1» dcNtal'le •'< "lr


