
V

i'y

_J_V
' .

the 1,
'.'.

I80-

rec-

or
thf i

i in
'

>av*

on,

ting
«

'

,»7* '^

be
ted

or"

anv
• .

"

ELMA AND MORNINGTON CHEESE AND BUTTER QO.
I
*. I i l

ili

Powert of Dli^tori.

13. The presence of three directors Hhall constitute a quorum Tor the
transaction of business at the meeting of the Directors. The President, or
in his al)sence any Director who may be chosen by a majority of those pres-
ent at such meeting, shall preside^ and shall decide all questions of order, sub-
ject to an appeal to the Board.

14. The President shall have a vote as a Director at all meetings, and in
add tion to that vote, in the event of a tie, shall have a casting yvote as chair-
man.

ij The Hoard of Directors shall have full power to enter into agree-
ments or contracts with any person or persons to carry on the business of the;^'

Association, and such person or persons ihall have their salaries and remuner-
ation determined by fhe Board of birectors, to whom in all casea^they shall
be directly responsible.

' \
16. The Directors also shall' have full power to determine all salaries and

remuneration to officers or employees of the Association, but the^Directoii
shall not be entitled |o receive more than •• One Dollar " for e^Hl^neeting
which they attend, unless the same be authorized at the Annual Ge'neraTmeet-
ingof the shareholders. '>.•/,'

1 7. The Directors may borrow money for the purposes of the Company
(or Association) in any manner which may seem to them expedient, and their
bond, promissory note or other obligation shall bind* the Association ; and
they arc authorized to hypothecate niortgage, or pledge tKe real or personal
property of the Association in order to secure any sum or sums borrowed for.

the purposes of the Company (or Association).

1 8. The corporate seal of the Company (or Association) and the signa-

'

ture of the President or other officer desijgnated for that purpose at a regular
meeting of the Board Of t)ire6tbrsi^coBnteEsigned by the Secretary and
Treasurer—shall be attached to nil such instruments or documents pledging
the credit of the Association. •

19. The Board of Directors may Appoint from their owii number an Ex-
ecutive Committee which shall include, or to which may be added' the, Sales-
man and Secretary oT the A^ocia|M| to whom they may designate executive
Awers to be exercised underxthe ISftction' of the Board; and they may also
ajl^oint Standing Committees. \ • f**-- ~ ~ —

20. The Directors shall alsq appoint one Auditor to act in conjunct|,Qn<^

in the aulliting of the accounts of the Association, with an Auditor to be
elected at the Annual General \feeting of the'sliiareholders.

21. In caseof any vacancy or vacancies occurring in the Board of Direc-
tors, between the A^^nual General MWtings of the Association, they maybe
filled from qualified sKkreholders, by the Directors of the Association.
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Duties .of SecreUiry.- ^-l^^v. ^
;«;;,- - ,, r,-- -,*/ - .

"";- ••''

22. (
I ) The Secretat^y shall keep'tK accurate'and triie record of the m^-

utes of the Annual Meetings, of any special meetings of th^ shareholders, and of
he meetings of the. Board of Directors.

.
'

(2) He shaltaiso keep an accursllPacconiht of all fitisuicial transact!

ol\the Company or Association. .

\ (3) He shall keep a Stock Boole for the proper recording of the owuer-
shtp^nd ti[;^nsfer of shares in the Company, or Associatldn.
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