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Qur stock of second bulky pieces vas rmningca%:?r%sugl’ an
exchange was arrangcd with the Canodian Weol Board Ltd. whercby

this compeny purchesed this type in exchange for fleece types of
which thero was surplus und for which thoy had & civilian demand.
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A fow types are in short supply; the most important of which
are Carbonized hustralian Lambs for undcrwear. On account of the
length of time it takes to procurc this type from Australie and the
uncertainty of supply, it wes fclt edvisable to purchase about
300,000 1bs, for import, This is only sufficient for the year's
indicated rcquirements and to cllow a small belance to carry over
until next secason's wool becomes avoilable,

New Zealand lambs and slipes arc running low but reasonable
substitutes ere aveilable locally and these are being purchased
wherever possible rather than import from New Zcaland,

Remaining stocks of manilla rope are below the 100,000 1b,
mark end consist of odd sizes, An offort is being made to dispose
of thesc through rcgular trade clicnnels as the Navy is finding it
difficult to fit in thesc stocls with its requircments.

Seles during the quartcer totalled $4,575,508.00 compared with
$3,839,583,00 in the previous quarter., The net profit for the period
was $172,000,00 compared with $153,376.00 in the provious quarter,
Sales since incorporation totalled $53,208,469.00 from which a not
profit of $3,534,591.00 has becn derived, The total assets as at
March 31, 1945, amounted to $14,167,515.00 of which $12,030,724.00
represents inventories of rew meterials, Advances from the Treasury
represent the chief liability amounting to $10,255,250.34. The sum
of $3,025,000,00 has becn returned to the Treasury during the quarter,

TENT.TIVE BALANCE SHEET AS AT March 31, 1
*(Based on estimatced figures

ASSETS

Cash and bank balances = ' S
Cash % ' 100,0Q

U.S. Funds ($139,041.65) 154,136,12
154,2%.12

Canadian funds overdraft 126,618,99 $ 27,617,113

Accounts, cleims, sundry receivables end
U.S. Duty Recoverable {including
premium where applicable) 2,050,876.00

Inventories, comsoditics in process and in
tronsit 12,030,724,00

Accountablce advances rc acquisition und
storage of rope 58,208,23

$14,167,515,36

]
BT —

t 1ARTLISIE S

Lecounts payable, accrucd chargcs, Gustomers!
credit balances and estimoted liability re
nylon transactions $ 593,118.56

Dominion of Canada advances 10,255,250, 34
Equipment received on transfer : 778.80

Inventory rescrve 2,187,633.00
Capital 22,00

Surplus =
At credit Dec, 31, 1944 (edjusted) $958,712.66

Profit & Loss, Jan, 1 to Mar, 31, 1945 -
Sales $4575,508.00
Cost of Salcs &
administration 4,403,508,00 172,000,00 1,130,712,66
$14,167,515,36
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