
CANADIAN COURIER

mceuai. Dros. *£0.
MIENI MOMUTL STOK CEXNM

Studies of leading
corporations pub-
Iished weekly ini
circular form.
General market
review also gîven.,

157 St. 34118t s11. - mourea

ISince It Began Business
in 1870 the1

BAS PAID FOR
(1) Death fosses $4,512,834
(2) Matured Endown-

monts 2,135,879
(3) Surplus.....1,761,859
(4) Surrenders....1,392,738
Total Cash payinents,. $9,803,310

AND STILL IT MOLDS
Reserves Iavested for se.
curity of plyholders $12,065,146
Sueplus o'ver all liabit-
Ittes .............. 2,20,602

Total paid to andi held
for pqiIcyhlders.. .. $24,138,148

NES OFFlI - WATNX, ONT.

RodoIpbe Vort
eiber Noutroal Stocl lacbauje

s> notre Dame St., Montreal

Carefuit>' edited studies
of leading Canadian
securities mailed on
application. Facts and

figures comnpiled by
experts. e % e %

_- Pari ne@ -

60 Rot De Provence

MUNICIPAL anmd
CORPORATION
BONDS
Our lidscma a cru.Mty Wicted

agording the inr.ator (ro 4% t.
6%, intmeet return.

CORRESPONDNU'CE INVITED

WOOD9 SUNDY & CO,
USO M " TNO. eau

Fight for Controi of Montreal Street.AND now the fight is on between the old guard that has been in con-
trol of the Montreai Street Railway for a number of years. past and
the new and younger group who arc back of the Canadian Power
Company, and who are now desirous of affecting a consolidation ix-

tween this Power Company and the Montreal Street Railway. With the
annuai meeting of the Street Raiiway set for November next, it: wiii be seen
that there is stili consîderabie time for varions manoeuvres, but there are
men on both sides who are sure to make the hast rounds of the fight par-
ticularly interesting.

Perhaps one of the most interestîng features of it is the division among
the Ftorget înterests. When the big Montreai Power deal was put through,
Rodolphe Forget was then a member of the flrmn of which bis uncie, Senator
L. J. Forget, was the head, but now while the Senator wiil head the old
guard of the Street Railway, in their endeavour to retain the control of the
traction systein of the metropolis, it is said that Mr. Rodolphe is taking a
very active, but ait the saine turne somewhat quiet part in the plans that the
Canadian Power crowd are making. Among the larger shareboiders of the
Street Railway Company are some of the principal religious institutions of

Montreal, such as the Seminary of St. Sulpice and the Grey Nuns, and it is
taken for granted that ail these wiih remain faithful to Senator Forget. In
addition, many of the older estates of Montreal hold considerable amotint of
the stock, and this too, it is feit, will to a very considerable extent be turned
over to the aid crowd in the belief that they will work ont the destiny of tbe
street railways more to the advantage of the shareholders of the company
than wouid any other crowd who will be trying ta satisfy the shareholders of
a power coinpany as well as those of the Street Raiiway System. On the
other hand, the new group have for months past been accumulating a consid-
erable amount of stock in the open market and have been quietiy going about
securing proxies wherever possible, so that in this way they contrai, they
dlaim, about 35,000 ta, 40,000 shares, which, off-hand, wauld seem ta be just
as much as the old crowd would be able to Iay dlaim ta. Taking this into con-
sideration, it rathler looks as thougli the balance of power wili go ta the side
that wil be able ta pick up the largest amount of stock either in the open
market or by proxy between now and the beginning of next November,
when the transfer books of the company are closed in anticipation of the
annual meeting. In the oid guard of the Street Railway arc saine who are,
as sharehoiders in tbe Company, absolutely opposed to any proposed con-
solidation betweetn a new company like the Canadian Power and tuie Street
Railway, and they have placed themselves on record as, stating that they
wonid fight the matter through every court before they wonid aihow any such
deal to go through that is proposed by the new group that is looking for

A feature of interest b)y wvay af contrast to the street railway situation in
pTu(rontto is-that by the oid agreement ilh Montreal the tractionl Company pays

afixed arnnal sumii to the cit> ; whereas,, in Toron'to the paynient to the City
is on a basis of percentage of receipts.

Why Milling Mergers Were Delayed.

'W ITU suich a general tendency in thle country towards forinig iiergers
an d con sol idationis, miany have offeri wnderedl how it was; that wýith

the iliiiing industry of the country in the bands of siuch a coniparatively fewv
comipaniies, that there shouId flot h ave beenl at sonie tune or othier somie tacit
understanding oh' agreement as ta the price at which flour shauild he sold ta,
the consumer, Scemg that the camipanies control the wheat situation of the
cauintry ta snich a large extent, it wouild seemn, off-hand, a pretty easy thinig
for the foinr or five iargest camnpanlies ta have some uinderstandinig in ordler
ta hold uip prices and then niake somec agreement as ta the division of thle
territory.

Vortunately for the consumner there hias never been anything of the kind'
aithough at di iferent tunes it iLs an aclinwledgedl fact that saine of the headl-
ing intecreqts of some af the principal companies have tried to see if they could
not effect ani arrangement by which there should be soime sucb working agrec-
ment if not, in fact, actuial contract between the different comipanies.

Anybhody wha is in a position ta knaw just what the milling situation
is ini Canada if asked why it bias not been possible to bring abouit such anl
agreement with the cainpanies, will frankly tell you that it has beeni hecaulse
aid Robert Meighien, the president af the Lake of tbe Woods Milling Company.
bas aiways beeni the great stuminig-biock, and altbouigb sulcb an agreemient
would bave resuilted in very mueb larger profits for his campany, he wouild
flot for a moment cansider any sucb proposai. Aniybo)dy who- knows Mir.
Meigheni at ail well wiil quickly appreciate just what a stand he would take
in sucb a inatter, and white three or four companies miigbt desire ta have
sncb a working agreement. they recagnise that as lon g as there is one coin-
panywbicb stays out af it, that it would be impss~ie ta abtain anly great
Ibenefit from it, Iii other words, there cannot be an>' agreemient ta maintain
prices at any one level uniless al] the coxupanies whQ are factors in the miar-

keare wilhing ta stand b>' it. Just as soan as an>' one compan>' is wiiling ta
cnlt the prices ten or twenty cents a barrel, just as soon will there be an end
ta the agreement between the other companies, because tise> will be forced
ta mieet the ctit in order ta be able ta ket? their share of thse market. What
Mr. Meighen has always contended, and hais r.easoning wiil undoubted>' sound
good ta tihe millions af consumers in thse country, is that there sbauld neyer

heany understanding or agreement an thse price af an>' necessar>' of life.
Duiring thse Imt few months there bas been sorne talk of a possibilit>' of
a combînatian of bakers in the Province of Ontaio, but thse moment bc
heard of it Mr. Meighen was ont with a strong pratest, notwithstanding the
f ac that by it the milling companies woul again be thse gainers. 0f course,
he was not sure tisat Ille men wbo contempiated sucis a combination would
be able ta carry through their plans, but lie certaini>' made it ver>' clear that
tbey never would get a chance of putting themn tistaugi as long as he couli
flnd an obstacle in their way ta preventi it. Of course, niany people migbt
say that it is easy now for Mr. Meigheti ta talce such an. attitude, because he
isin that ver>' fortunate position af having~ millions, but tlhen again hc was-- -- ~ 4, ~,~çile b i. iinw fni1lwnwçu, rbit- wiptn hew
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