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AFFAIRS IN EUROPE.

Somte intcresting statements about
financial and industrial 'conditions in
Europe are matie by Mr. William Han-

-son, of the firm of Hanson Bros., Mont-
real, who has just returneti from a thre
months' visit to Great Britain. That
gentleman says that when he reacheti
England in Fcbruary, things were in a
very unsatisfactory, alnxost critical, state,
"Every banker andi financial mani to
whom you would speak, whether on the
Continent or in Gre 'at Brîtain, was fear-
ing some political complication as a re-
sult of the war in the East. Neyer hiati
1 experienced such a disheartening and
pessimistie feeling. About a month ago,
however, things toolc a decideti turii for
the better, anti to-day, a very much be:tter
feeling prevails. This is largely attribut-'
able to the successful conclusion of tIse
'entente cordiale' arrangement betwý%een
France anti Englanti, which has inspireti
the confident hope that, corne what mnay
betweeni Russia andi Japan, none of the
larger powers will now hecome involved.

"The first securities to ,benefit in the
market fromt these improved conditions
were naturally Homne Governmient and
Home Rýails Both of these had, during
the depression, recedeti to abnormally low
prices, To sucli an extent hati this taken
place that the profits of the Ieading
banks during the past year were thereby
considerably reduceti, and in the case of
several life insurance conspanies, whiose
quilquennial distribution of profits oc-
~curred this year (and whose assets had,
therefore of necessity, toi be valueti>, thse
whole of the profits for the past five
years was practically wîp'ed out.

"Kafflrs, too, in whichi such fabulnus
surna of Britiali capital art, invested (wh ch,
during anti silice the war, hati practi-
cally gone to smnash>, have commeniceti
to boomi, anti 1 have little douibt will go
mueli highier, largely lin consequenice of
thse settlemeint of the labor question by
the importation of the Chinese, and thseincreaseti oultput, which, in Mardij l asFt,
about equaýlleti that of Septenîber, 189-To give youi an idea. of what tIse im-
provement nlready mneans, I may say
that taking about i5o of the leadinig se-
ctsrities tilat in on the L-ondon Ex-
change, thse increase in tIse niarke t value
of sucli securities alone sinice the last
Settlement (Say for a period o! betwcen
two anti three weeks), lias amounteti to
about £5o,WOo,ooo."
*In Mr. Hanson's opinion, thse munici-

palities during tIs'e past three years have
under their powers been even more impro..
vident. To suds an extent have these
powers of borrowing beeni used, «"that
the Government has become alarmed and
thse Chancellor o! the Excliequer ini bis
budget speech, intimated that they would
bie henceforth curtaileti, I understand
that in miost cases thse demnands of thse
municipalities for fuirtiser loans hav e been
absolutely refused during the present
session. At least £3oo,000,000 of new
and contemplated municipal loans, I was
told, will ther~ebv, for the tins e h4ein,, -

Reachinig Paris bcfore matters hati been
s >moothed beiweecn France anti Enigilni,
lic found niiich the samie feelingpealn
as in London, and( a-lthouLghl in Pri
money _seemeti to bc abundanllllt antieasy
still they wcrC nlarkling timeiL ati îtin
tiglit andi practically takmrg uip nothiing
new.Y

What lie bas to Say of Gc(rmany îs veryN
noýteworthy:

"I was greatly impijre-ssd with) 01c
great imlprovemený-lts e\-rverywre bec
able ini Ge;rmanii 'Anw rRo-
ganlized G'ermnany, hias takenl thlace

of ltiregme-agnficntnew fatcltories
imiproved machinlery anid u~odt
methotis are visible in every dircction,

antiit cem t,) tnie, the worlti, andt
csetal reat Britaîn, lias more to-
(t-r, ''înircall, roui Geriany, tîan-

fronii any othecr country,"

Ur te, the carly part of this niotiýth.
Vinnlipog bilding.k permits ttllt

S2,38,3o, auincrase f $1,283,450 over
that tti fls rr
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A 01,s Thcrc akppvears to b, ant im-
presionthatthee ae moe ahesin

t1 li rtityth&geral clulateti
lîc-retofore, anti dcalers are tiot otïteriig
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