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for discussion covers many that are of cousider
able tnportance to the grain exchange ia Man.
itoba, and as we have beon requested to for
ward any additioas to the list chat we desire to
bring Lofare the couference, it would be woll to
take action in that direotion ut onco if we
consider it advisable. We should endeavor
to have & representative attend at the con.
gress.
TRADE THERMS,

No doubt groat goud would result to the
trade if a uniform interpretation of trado termy
wounld Lo arrived at between the various boards
of the Dominion, which would offer but fow
opportunities for wisunderstandiog botween
buyer and seller. Some two years ago we
officially took up this matter with the Torouto
and Moutieal boards of trade, but siuco these
bodies referred the correspondence to their
grain committees for report, we have not
learned of action on their part. ‘I'ne matter is
such an important one that ¥ strongly recom
mend that this exchavge again open & corres-
pondence with tho boards of trade mentioned.
Au sgreomont hmony the three bodies would
virtually sottls the terms for use in the Cana-
dian grain trade. A committee appointed for
that purpose will repurt at this meeting on
forms and interpretations of trade terms for
the government of busianess done in cunnection
with the exchange.

ARBITRATIONS,

During the year wany important cases of
dispute have been settled by our arbitration
board, and at a mere trifle of costs to those in-
terested, where, if brought into court, the
costs in many cases would nave exceeded the
amount iavolved. Our four year’s experience
ghows unmistakably that a business transac.
tion at least in the Mauitoba grain trade, can
bo best and most eqnitably settled by arbitra.
tion, and it also improves the value of member-
ship in this association.

At the close of my term of office I would
epecially like to refer to the very attentive and
able survice rendered by our effi:ient secretary,
C. N. Bell, during the year. In the faithful
discharge of his duties he has proved himself
wortay of our fullest confidence aud considera.
tion.

MontraaI'Markets.

Flour—The mai ket is characternized by a weak
tone, owing to the large accumulations of
struight 1ollers, it being estimated that there
are about 30,000 bbls of that grsde in this city,
for which there is very little prospective de-
mand, owiag to the large increase in the duty
on Canadian flour going into Newfoundland.
The present duty is 93¢ per bbl, against 25¢
forinerly.  Oae of our receivers of flour has no-
titied his customers of a reduc.don of 10c per
bbl all round, and we icarn that there have
been sales of choice straight rollers in 8 and 10
bbl lots at $1.60. The very mnost that car lots
of straight rollers on track would brivg is said
to be $4 50.  Spriog patents, it is said, have
been sold at 85, aud city strong bakers at $4.90
while Manitoba straight bakers have been
placed at §4.50 to $4.75.

Oatmeal, etc.—The market remains quist
with no material change in prices which are
quoted as follows :—Granulated and rolled
oats $455 to $4.60 per burrel, and $2 25
per bag; standard and fine oatmeal $4 350
to $4.55 per bbl, and bigs $2.17% to $2 20,
Pot harley §4. Pearl barley No. 1 $7.25 per
bl, §3 75 per half bbl,

Millfeed.—There is an earicr feeling in bran
car lots being now quoted at §16 to $16.50 for
Manitoba and Oatarie.  Shorts $17.50 to $19
and moullie £23 te $27.

Here No. 2 hard is quoted nominally at $1.02
to 81.03.

Oats—The market is guiet, a fow car lots of
Quebee oats being reported at 35 to 36¢ per 3¢
1bs, and sales of Alanitoba mixed oats havo tak-
ca placo at 343 to 33c.

Barley—Sales have been rade to browers all
the way from 55 to 63¢c por bushel as to qual-
sty; feed burley is quoted at 48 to 500

Lzgs—Sales of Montreal limed at 16 to 1Gc.
Frcéazh stock for boiling purposes is quoted at 21
to 22¢.

Dressed poultry—Turkeys at 9 to 10e por 1b.
Chickens at 7? to 8 for choice lots; old uat § to
6., ono lot gelling asJow as 4>, Geose offered
freely at § to 6e.  Ducks are quoted at 8 to 9
conts,

Cured meats—Huims, city cured per 1b, 103
11¢; lard, pure in pails, per Ib, 83 to 9}s; Jurd
compound, in pails, par b, 74 to 74; bLacon, per
1b, 94 t2 10¢; shoutders pec 1b, Ske.

Deessed hogs—The market is tirm and prices
are higher, with packers following theadvance,
Sales of car lots have transpired at $3.94 and
that figure is still bid for nice bright car lote,
but holders want $5.95. This is a rise of 30
per 100 Ibs on the week.

Hides—Quotations are unchanged:—No. 1
6e; No. 2, 4¢; No. 3, 3¢ tanners, ave paying
3c more ; lambskins, 80~ ; calfskins, 5c.

Hutter.—Thore is a grod demand for both
creamery and dairy tor exprt,but it is found ex-
tromely difficult to get the quality fine enough.
Soveral lots, however, amouating to ahout !,-
500 pkgs have been sold during the past week.
or 8o, creamery bringing 23 to 233, castern
‘Townships, 19 1 20¢, and western 17 to 174c.
We quote creamery 23 to2fs, Towoships 19
to 20c and western 15 to 174c  Sales of western
rolls have been made at 15 to 17¢; Morrisburg
r%lls in small packages beiog quoted at 18 to

c.

Cheese—The market is in a very strong posi-
tion, and prices ace well maintaived, Quite a
number of sales of finest western havivyg been
madn at 1lc aud as high as 113¢ has been paid;
buc some holders now refuse to acceptless than
113c. A line of nearly 1,000 baxes of August
colored cheese was placed on Wednesday at
103¢ with othor sales of August reported av 10§
to 103:.  There is a decidedly better demand
from England, and quile a number of orders
zlﬁa i]n the city for fiuest at 1lc which cannot be

ed.

Apples—Sales have besn made of fancy sorts
in a jobbing way at $2 75 to §3 per bhl, other
kinds ranging from 31.50 to §2.50. Car lots of
good to choice fruit are quoted at $1.90 to $2.-
10. Evaporat d apples—3ince the great bulk
of supplies of evaporated apples have been con-
ceatrated in the hands of & Moatreal tirm, pri.
ces huve advaunced considerably, sales of round
lots have been madn at 8 to 832 one large lot
being sold at 8} Dcied rpples—At 4} to Sie
per Ib.—Trade Bulletin, Jan. 15.

Torozto Markets,

Milt feed—Demand dull and market unset-
tled. Local mills are gettiog $16 for bran in
ton lots,und $15.50 was bid for a car on spet to-

uy.

Wheat—Winter grades were bought at S6 to
87c for standard and 88c for straight. Spring,
uominal ; 90¢ east was asked. No. 1 Manitoba
hard offered av North Bay, Winnipeg inspec-
tion, at 81 06, with $1.05} bid, and to arriveat
$1.05, with $1.04 bid. 0. 2 hard grinding in
trausit was anquired for at $102. No. 3 hard
offered to arrive at 33:. No I regulur offered
at 87¢ North Bay, with S6ic bid ; it oJered at
88¢ grinding in transit, now at Point Edward,
87¢ bid. Two cars fced wheat offered at 57¢
Nortb Bay, 54c tid.

Barley—Was tho steadiest product on the
list. Dritish enquiries were more namerons.
Deliveries at outside points were light. A 10,-
000 bushel lot of No. 1 was sold for prompt
shipmeut at 52¢ cast.  For & lot of choice No.2
lyiog northwest 3lc f.0.b. was bid. Heavy No,
3 extra was wauted at 43¢ outside, and No. 3
at 4lc.

Qasts—Dall and unscttled. On call thero
were sellers at 30 outside, with boyers at 29¢
for mixed on the Grand Iruuk west, and 29ic
for white.

Oatmcal—Quiet, with a light demand. Rol-
led off:r at $4.10 oa track.

Grain and Flour—Car prices are: Flour
(Toronto freights)—Manitoba patents, $5.30 to

$5.60; Manitoba strong bakers’, §1.90 10 §3.10;
Ontario pateats, St 50 to 31.90); siraight roller,
$4.10 to $4.15 ; extra, §3 95 to 4 ; low grades,
gor bag, 3125 to $1.75. Bran—315 to §16 00,
Shorta—$16 to $17.  \Whoat—\Vhite, 92 to 93¢;
spriog, 91 to 92¢; red winter, 92 to 93¢;
goose, 80 to 82¢; No. 1 hard, $1.05; No.
2 hard, 99 ceants to $1.00; No. 3 hard,
03¢; No. 2 north, 95 to 906 cents. No.
1 regular, 87 to 83¢; No. 2rogular, 78 to
79¢. Peas—No. 2. 62 to 63c. Barley—No. 1,
05 to 56¢; No. 2, 51 to 52¢; No. 3 extra, 48 to
49¢; No. 3, 46 to 47¢; two rowed, 6 1bs, averag:
ing about No. 3 extra in color (outside), 51 to
58c. Cirn—70 to 71. Bnockwheat—53 to 5jc.
Rye—07 to 98c.  Qata—34 to 344c.

Apples, dried-——Lvaporated are tirmly held at
74 to Sc for lurge quantitirs and 8 to 8}« per Ib
for #mall jobbing sules of 25 and 5 1b-boxes.
The detnand is light. D.iod are quiet at 42 for
quantities and {ic for small lota,

Lygs—Otferings of limed unot so plentiful to-
day at 14 to 15¢, with doubiful held as low as
}‘Zc. Fresh in cuses aro active and firm at

8c.

Hides—Green are bringing 4}c and cured §
to 54c. No. 2 sells at 3ic aod No. 3 at 24c.
Skius are coming in slowly yet and sheep and
lambs are bringing $1 to 81 053 for good fresh
skins. Calfskios 5 to 7c.

Poultry—Chickens wore scarce and sold at 60
and 65c per pair for good stock. Turkeys
offsred freely with prico firm at 10 to 1djc.
Geese and ducks are not offered to any extent.
Tholti;)rmcr meet with a fair request at 7 to 74c

er 1b,
P Produee—Quotations were : Beans—Per
bushel, car lots, §125 to $1 30; out of store
$1.40 to $1.50. Dvessed meats, per lb—Beef,
fores, 4% toic; hinds, 7 to 84c; veal, 6§ to Tic;
mutton,7 to74c; lam!, 74 to 82, Hides-Cured,be;
greun, No. 1 cows, 43¢; No.l steers, 53c. Skins
—Sheep and lambs, $1; calf, 5 to 7c. Hops—
Canadian, 1891 crop, 18 to 22¢c.  Honoy—Ex-
tracted, 9 to 10c¢ ; combs, 14 to 15¢c. Ouioas
—Native, per bbl, $1.75 to $2 25 out of store.
Potutoes—Per bag on track, 40 to 4lc ; out of
store, 50 to 53¢ ; turnips, on track, 12 to i5c.

Hogs—Dressed hogs were less active. Offer-
ings were not so large, but holders were firm in
theic views. Qae car northern was bought at
$5.45, f.o.b. Packeis bought coarse heavy at
g:'; g.g, selected weights at $3 50 and choice at

Cured meats—Mess pork, United States,
$13.75 ro $14.25; short cut,$15.50 to §16; bucon,
long clear, perlb. 73 to 73c¢; lard, Canada,
tubs and pai's, 9 to 93c; compound do. 8} to
§3c ; smoked meats—hams, per b, new, 10}
to 11c; bellies, per b, 94 to 10c 5 rolls, per lb.
84 to 83c¢; backe, per lb,, 103c ; dressed hogs,
85 10 86.50 per cwt,

Cheese—Fall makes are held at 11 to 113c;
demand is steady and prices firm, several traos-
actions to-day at the top figure. Early makes
are dull at 9} to 10c.

Butter—Good to choice northern and western
tubs, 16 1o 18c ; large rolls, medium to good,
14} to 16¢; common, 11 to 13¢; creamery, tubs,
23 to 26¢ ; rolls, 23 t 20c.

Apples—Apples, prr bbl., $1.25 10 §2.

Industrial Niagara.

The Engineering News says: *The Niagara
Falls hy.traulic tunnel is pmgrmiug rapidly.
From the river to shaft No. 1, a distauce of
2,240 f-er, with 170 feet of open cut, the head-
ing is nearly through. Between shafts 1 and2
less than 600 feet remains to be driven, 830+
1,159 feet having been already driven. Above
shaft 2, towavd the river abovo the falls, 1,140
feet has been driven. In all, the tunnclis
6,700 feet long, of which over 5,000 feet of
heading has beeu already driven. The tuunel,
as already described, is 23 x 25} fect in section,
and is to be lined throughout.  Wae shall short-
ly give a fuil description of the complete plaat
as proposed. As yet it is impossible to give
this correctly, for important features are noy
yet finally decided on.”



