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for diqcussion caver8 many that are of coneidler
tible importance te thn grain excliango in àMin.
itoba, and as we bave beoau rrquested te fur
ward amîjy addtitions t,) the list chat we desire to
bring bu.,ore the coiiterioce, it wotitld bc well te
take action In that direction ut onco if 'vo
consider it advleablo. %Va aboutit endeavor
te have a reproentativo atttnd at the con.
gresS.

TRADE TIIRMS.
en doubt greet qoud wouid resuit te the

traite if a uniforin ntrpretatian o! trado tormni
wommld be arrived at botwo the variou8 boards
of the Domrinion, %vhich would olfer but fow
opp3rtunities for mtisunderstaoding botwecn
bityer and Betler. Soaine two years ago we
oifleiaity teok up this inttur %vitlî tho Toronto
and -Noutici boards of trade, but ejuco theso
bodies referred the correspondence to ilicir
grain coininittees for report, wo have not
iearnced of action on tchair part. Tuie tnuter le
8uch an itoprtint one that 1 etroogly recem
mena that thise xchauge again open a corres-
pondenco wjith the boards o! tredo rncntioed.
An agreemnt trng the three bodini would
victualiy settle the tertme for ueo) in the Cane.-
dieu grain trade. A committee appoioted for
that purposo wvill report lit this meeting on
forme and inturpretatiens of trade terme fur
the govornnent o! business done in connection
with the exehange.

ARtIITItATIONS.
During the year maoy important cases of

dispute have beeu Boat ie y our arbitration
board, and at a more trille ef conse te those je.
terested, ichere, if brought into court, the
costs ini niant* case woulcl naee xccedeul the
emouet involved. Our four year'ti experience
shows uninitaleably chat a busineie traîneau.
don at Icast je the Mtuéitoba grain trade, can
bo best end innet equitably settled b3ý arbitra.
tion, antd it aitse inprove'e the value of member-
sbip ie thie asociation.

At the close o! my terni o! office I would
specialiy liie te refer toi the very attentive and
ctile se vice rendeiîed by our effi.ient 8eeretary,
C. N. Bell, during the year. In the faithfui
discherge o! hie duties ho hue proved hiniceif

a!th o our futleet confidence and coneidera.

IMotroal Iarxet8.
Plotur-The nia. ket je clîeractertzed by a aveak

tono, oewing te the large accumulations o!
struî,ght îocllers, it being estimated that there
arc about 30,000 bis of chat grâde in thie city,
for which there je very unire proipective de-
mand. owing te) the large increase je the duty
on Canadian fleur going into Newfoundlend.
T ho preseut duty je 0oS par' bbi, lagainst 25e
forintriy. One o! our reccivers of fleur boa ne.
tilied bis customere of a rcduc.ion cf l0e per
bbl ail round. a-id we ictem thet thero have
hoe sales of choice atraight roliera in 8 and 10
bbl lots at Qvi.60. The verY inoît that car lots
of straigbht roltra on truck wouid brin a salit
te bc $4 50. Spring patente, it je said, have
beon sold et $,5, aud city strong bakers et $1.90
wvhite àManitoba atrnig;ht hakers have been
placed et $4.50 ta R4.75.

Oatnieal, te.-rhe market remains quiet
with no material change in pnies wbich are
quotcdl as follon :-Granulateul aed rollid
Date $4 55 te $4.60 per barrel, and $2 27,

por bag ; standard and fiee cattcal $t .5o
t, $4.55 par bhl, andc bige 82.I7ê ta S-22ù.
Pot brleV $4. Pearl barlcy No. 1 $7.25 por
hI, $3 75 pur hait bbl.

Miliieed.-There je an carier feeling in brair
car lots being now qroted at $16 to $1650 for
Manilob anut Omtarin. Shorts $17.50 to $19
and troullie $23 te $27.

Hero No. 2 bord jes quoted nominally at $1.02
to 81.03.

OAIs-The markcet je quliet a felw car lotsocf
Qtutbec eate beitîgz reportedl et 35 to 36a per 31
lba, and sales et Manitoba mixed Date have telc-
e placo et 34ý te 3ic.

BarleY-Saies bave been *rade te bmewers ail
the w&Y froin 55 te 63e par bushel as te que.-
-ty; food bgrluy la quotedl at 48 te 50c.

E.tgs-Salce cf biontreal litned et 16 te 16c.
Frcelî stock for boiling purpeace le quoted et 21
te 22C.

Dreqsed potiltry-Turkeys et 9 te 10 or b
Clîickons et 7ý tu 8a for choices lotie; oid e.t O t,

euoe lot cellîîîg as low as 4?. Geoeo ofleredl
frouiy et i) te 01. Diieks are quotcd et 8 te O
conte.

Curedl mots-Ht ane, city cured pur Ilb , 10b
Iîle; tari, pure je pais, per lb, 8î te 9.le ; lard
componed, lit pele, pur lb, 7j te 7ý; bacon, pur
Ilb, 9.1 te 1e; ail ,u'l ors pur lb), 8&c.

Desiied hogs-Tito markcet le tinm and pricce
arti higher, with packenit foltowing the a-lvauce.
Sales of car lots have tranepiret ut $;.9;j ana
titat figure je etill bid for nico brght car lot-,
but bolilers ivant S3.93. Ti8i je a misie cf 30o
per 100 i on the week.

lidle-Quotations are unehanged-.-No.. 1
5ae; Nýo. 2, 4u; No. 3, & ; tannero, arc paying
jc more ; lambskios, 80-, ; calfzikine, 5c.

ilutter.-Ttere le a penod deratud, for bath
cre.&nury and dairy lor exp ,rt.btit it je foind ex.
treme!y diffilut te got the quality fie enouRh.
Soverai lots, bowaer, amnoueting te about le-
500 pkge have been soltI duuing the past weuk
or se, creamery bringieg 23 te 23jé, eesteme
Townships, 19 «.,20,:. andi western 17 te 17ýc.
NVe quoto creamery 23 to2t2, Townehips 10
te 20a and western 15 te 17jc Sales of western
reile have beu nuide at 15 ta 17e ; àlorrishurg
rails in emnall packages buieg queteti et 18 te
190.

Cheese-Tho market je ie a vory etrong poei.
tien. ail pries a.-e woll maintajuied. Qmite a
nuiuber et sales cf finest western haviug bean
madu at lc aud as high as 11lfc bas beeu peid;
but saine holders now refuse te accept lesa than
lie. A lino of nearly 1,000 b-ixee of Auguet

coiered cheese oves piaced un %Vedneeay ut
l0îe witb oether sales o! August reportoti et 100

te 10"% Tiiere je a decidedly botter demnanti
tram Eegland, andi quite a number et erders
are in the city for fluest at 1lIc which cannot be
filied.

Apple-Sales have been made o! fancy sorts
je a jobbing way et $2 75 te $3 per bbi, oether
kinde rauging f romi S1.50 te $2.50. Car Iota et
good te choice fruit are qaîoted et $1.90 ta $2.-
10. Evarepat d apple-Since the great buik
o! supplier, of ovaporateti epples have been con.
ceetrated je the bande of a Mootreal tirm, pri.
ces have advaucudi cetîsiderably. sales et round
loto have boau nad, et 8 ta on*~en large lot
being soll et 81-1. Dcieci rpjîtes-At 41 te 5jc
per Itb.-Tradle B#lletin, Jau. 15.

Toroilto MtarPkoets.
Mill feed-Dumatid duit an.l market unset-

tlud. L'>c&l mille are gettieg $16 for bran je
ton Iotç,und $15.50 wae bjd fur e car on spot ta.
day.

Wleat-Winter grades were bought et SG te
87c for standlard anel 88e for atrnight. Spring,
nominal ; 90c eat wa askedl. Ne. 1 Mauîteba
liard offereil at North Bey, Winnipeg inepue.
tien, et $1 06, with SI.05ý bit], and! te arrive et
SI.05, wjth $1.04 bjl. No. 2) liard griendieg je
transit wa zcquireci for at $102. Ne. 3 bard
otterei taearrive e.t 9U. Nu 1 regelar offereti
at 87o North Bey, with SGic bid . it ofifered et
8 griîîdin.g in transit, now et Point Edward,

87c bid. Iwo cars feeti wbeat offered et 57e
North Bay, 54c lid.

Barley-%Vas the stcadiest product on tho
list. Britisht enguiric, -were more nomerous.
Delivertes at out-eidEs pointa were light. A 10,-
000 beshel lot o! Ne. 1 was seld for prompt
shipanct et -52c cees. For a lot e! choices No 2
lyieg northweiet Sic f.o.b. wee bld. HElavv Nï..
3 extra wus wauted et 43* entside, andi No. 3
et 41c.

Oàte-Doll and i îînrctled. On caîl thero
wcrc sellers et 30.- out.eido. with buyers et 29a
for mixait on the Grand ruit west, and 29hc
for white.

Oaîmel-Qniot, with e light demnand. Bal-
led eff-nr at $4. 10 on track.

Grain andi Fleur-Car prices are : Fleur
(Toronto freightb)-Manltoba patente, $5.30 te

I 44U

85.00; Manitoba etreng bakere', $ 1.90 Ie $5. 10;
Otario patente, Si 50 te S1.9à; eltraiglit relier,
$4. 1Oto$4.15 ; extra, $3 95 te $4 . iow grade,

ý rbg 125 ta $1.75. Bma-315 to $10 00.
lhorts-816OtuS$17. \Vheat-Wliite, 92tt 3e;
8priog, 91 te 92o ; mcd winter, 92 te 93u ;
gnose, 80 te 82u ; Ne. 1 bard, 81.05 ; No.
2 harde, 99 cents ti 81.00 ; No. 3 liard,
93o; Ne. 2 north, 95 te 00 conts. Ne.
1 rugtilar, 87 te 83a ; No. 2 ro4uier, 78 te
SOL'. 1eas-No0. 2. 62. te c3e. llarley-N e. 1,
556 te 56; No. 12, 51 te 52e; No. 3 extra, 48 te
49c; No. .1, 40 te 47c; two rowod, 61 Ibes, 'tverag.
ing about No. 3 extra je celer teuteitte), à 1 te
.58e. C ern-70 te 71. B'îckwheat-53 tu 55C.
Ryo-97 te 98c. Qats-34 to 34&u.

Appies. dritd-Evaporaed are tirinly hold et
7& te Se for large queuititipe nuid 8 te SJjc per lb
for kfmali jobibing stales et 25 cnd 51) lb.boxes.
The demandi je ight. DéiùdIare qtiutat 4.for
quantitios andi 4bc for amail lots.

Egge-otIerings ei 11.1e0a net se plentitui tu-
day et 14 te 15e, with deuibitl heid as low as
12c. Freeh ie cases are active and finm et
180.

Ilides-Grece are bringing 4ýc and cureti 5
te 5&c. No. 12 selle ut 3î.1c and No. 3 et 2&c.
Skiue are comuing ini slowly yet andi ebeep and
iambe ar«. brniitîg $1 te $10OS fer gond fruste
skies. Ceifekigis 5 te 7e.

Pouitry-Chickees wore ecarco andi eeld et 60
andi 65c per hemi for gond etock. Turkoye
ofY-ired !reuiy..vith prico fi.m et 10 te 1-1hc.

ese andi docke are net offorrod te aey extent.
The former meut with a fair requet et?7 te 7&c
pur Ilb.

l'reduee-Quotations were : Beans-Per
huBehel, car lots, $1 25 te $1 30; out e! store
$1.40 ta 81 .DeesseiI muets, pur Iib-Betf,
fores, 4b te 53e; bieds, 7 te 8&e; veut, 6 te 71e;
niutton.7 to7jc; lamu',7j~ te 8z,. le-îel5;
green, No. 1 cewe, 4!c; No.i eteere, 5àc. Skias
-Sheep and Iambe, $1; cal!, 5 te 7c. Ileps-
Canadian, 1891 crnîp, 18 te 22c. Honey-Ex-
tractait, 9 te 10o .comble 14 te làc. Ofiions
-Native, per bbl, $1 75 ta $2 23 eut et store.
Potatos-Per beg cii track, 40 te 41e ; eut of
store, 50 to 55e ; turnipe, on track, 12 te 16e.

HElgs-Dressed lioge were les active. 011cr.

inre wur net se large, but helders were firn je
theýr views. One car northemn was bonght ut
85Î.45, t.o.b. Peekets bought course heavy ut
$5 905, selecteti wuigbts et $5 50 andi choico et
$3.60.

Curuti meats-Mue por,c, Unitea States,
$13.75 te 814.25; short cut,$15.50 te $16; b..con,
long chaer,.î> prIL 7j te 7£c ; lard, Canada,
tube andI paîls, 9 te 91c; conipeuud do. Si te
Sîc -. emoked mease-hans, pur lb., new, 10à
ta 1 c; bulties, pur IL 9ý ta 1toc; molle, Ver lb
8à te 82e ; backe, per Ilb., 10&c ; dresset hiogs,
$5 te 80. 50 eur cw t.

Cheesu-eatl inakes are huld et Il te 1liec
deînand jaesteady andI pnies firai, several trans-
actions te-day as the top figure. Early reakes
are di111! et oh te 10e.

Butter-G-ned te choico nortiîtrn and western
tub.e, 16 Ie 18e ; large rels, mediumi te good,
14 à ta 16e; commen, Il te 13c; creamury, tubs,
25) ta 26a; molle, '28 t i 29r.

Apples-Apples, ptr bblx., $1.125 to $2.

Iiidustrial Niagara.
Tien Engineeling Ntssays; «The Niagara

Faitei hy4meauic tunne j prgrsaVg apily
Froni the river te allait No. 1, a ditance et
2,1240 fýer, with 170 feot ot open eut, tho head-
ing le nearly througli. Between shaft 1 and 2
les than 600 tout romaine te bc drivon, 8501
1, 150 feut havi.igz becu aircady drivern. Abeve
sheft 2, toward the river aboya the telle, 1, 140
feut lias buen drirco. Ie aIl, the tunnel ie
6.700 tout long, e! wvhich over 5.000 feus et
hrading bas been already driven. The tunnel,
ais alreamiy described, ia 25 x 251, feot in section,
su'anis te bo lined throughaut. Ve %hall short-
ly givoe afi description o! the comeplets plant
as propoed. As yt it je impossible te give
tbis correctly. for important featurce are noý
yet finally decided on.>


