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mi» part of last year. Comparative figures are.

* 1 . . $ 169,332,424
136,430,640 
124,900,680 
94.206,847 

1,046,432,192 
* .. 895,728,736

803,828,744 
641,841.499

«►U this affair is about < i|ii.t11y <li\ i<l« <1, some* a tics 
a|>|►roving the o|kt.iIion, while otlwrs l**h<*\c it to 
U* an unwise step

I Ik* Royal Hank of Canada lias «►!**!*•<I a branch 
.it ( "raik, Sask. July, .....................................................

•• 1909 ...............................
1908 ..............................

Seven months, 1911
1910 .. .. 

•• •• 1909 . . . .
•• •• 1908 . . . .

Mr ltr<M»inliall, tin* I ivct|nk»1 grain c*X|**rt, es­
timates that if tin* t anailian and Australian crops 
yield as they promise, tin* British l.mpire could 
this season Ik* srl f-sup|»ortmg in the m.itt<*r of grain.

On lursday Sir William Mackenzie deposited 
.11 m>iit $V*«».<»«> in cash with the National Trust 
( -mip.inv it Toronto, to take up the option on a 
controlling interest in the Toronto Electric Ught 
stock. The Company continues for the present 
under the old directorate with Mr. II. H. Macrae 
as general manager The names of the new^ direc­
tor and Mr Macrae’s permanent status with the 
Company will not lie known until Sir William 
calls a meeting.

A new branch ol the Montreal ( i* . X District
Mount RoyalSavings Rank has liecn opened on 

Avenu»- East, »oriK-r <d < hristophei Columbus
street

The output of new securities during July reach­
ed $129,912,1x10, against only $0o,2oi,i*x> a year 

increase ot $1»),711,000 contributed almostago. an
wholly by the- sale of numerous small hl<x ks of 
industrial issues l or the first seven months of the 
current year the flotations ot bonds, notes and 
stocks have aggregated $1 ..’50.179.05°. an increase 
of $750,747,000 N Y Journal ot Commerce. ,.„A rtirJsrî

Condon' Clearing Rankers has just b”n
Tlie rate of discount of tin Bank of Bengal was I whereby once m each quarter a meeting wi 

reduced from 4 to 4 per cent vesterdav I at the Bank of England. It ° °*s na
that when the committee meets at the bank he 
governor will preside. The new plan will have the 
great merit of establishing as an integral part of the 
machinery of the money market immanent flattons 
of a sufficiently intimate character between the bank 
and the clearing banks. For a great many years the 
absence of such an automatic medium of com- 

1 ietween these vitally important parts 
misfortune for

Mr. ( W. Varker, of tin* loronto Hearing 
H*rt tli.it the clearings on Wednesday 

-,134, the largest in any one 
day since the h aring I louse was established.

I louse, 
amounted to

this(iold shipments
week total $2,250,000, making an 
$13,500,000 of metal this year into the Dominion.

New York to ( .1 munirai ion >
!,n concerned. ‘ More or less informal consultations 
and communications between the central institution

Canadian bank clearings last week were $143,-1 and the banks have from time to time n j*2? «K ayas. vusy
v-.ir 1 hose clearing house, in <>|x-ration both this I tions. I hey were rough-an tea > .
xe.ir and in 1910 show an average gain of 1S >> p.r. I dealing with emergencies, an cy *°m •
..\er the cor responding week. Notable, gains over I efficiency owing to the friction * 1 , P* _
ion) were made by Calgarv with clearings ot I the working of machines has 1 y »vi 1 • P0
S7.I10.186, a gain .d 171.6 pc, Edmonton, I rial purpose and with no permanent*.
$l,i)o<i..’i)5, 47.7 p.c, Regina, $1,1.15,455, .47.1 pc 
and loronto, $46,774,410, 41 pc Decreases were 
registered at I.oiuloii, tint , 1 7 pc, St John, t pc. 
and Halifax, 89 pc.

ol

.
Statistics of the lumlicr used during the past 

have been received from lb2 companies, con­
sisting of the agricultural implement and vehicle 
manufacturers of Canada in six provinces by the 
forestry branch of the Department of the Interior. 
The lumlier used was worth $7,513,265, or an aver- 

. iiT,.,, I age Cost of $32.86 |>er thousand feet Of the native 
'me..fit:’ I wikmIs, cherry was the most expensive, at $>°4 Pcr 
M t.fiOU thousand, and iron wood the cheapest at $15 1** 
,r'7’470 thousand. Mahogany at $170 |>er thousand was 

fi.oio I the most ex|iensive of imported woods. The spe- 
« ,.077 (les ,,f wimkIs having tlie technical qualities requir- 
Woa «’«• by these industries at present grow only in 

3s,4fi2 I small quantities 111 the agricultural and farming 
districts of Canada. For this reason, it is stated, 
the supply is rapidly becoming diminished.

year

I lie following is the record of July business 
through the I aclinic Canal

l»tl
1,si’ll.SI 7 
1.2 3 fi.fi 117 

S77.fil7 
SII.S04 
26.27»

Win‘Ht. Inthlivl*
Corn. IiuhIivIk 
ihits. buwhvlH 
ll*rli*>. Imslivls 
KUtMitl, bunhel*
Ilurk*hi'iit. hUbtn-lH 
Flour, barrel»*
Kick*. cw*e* 
flutter |iavknK«**
C’lii****e. Ih»*v*

During tlie month there* came through the canal 
104,07s tons of coal

ils.0110 
1.471 
1.379 

43.667
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