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PPOr>T TCTTONI week than in the week preceding, and $46.84 last week, $47.53 for May and

O 1 CCk the 1Uinois steel company’s opera- $36.95 for June a year ago.
j CURTAILED BY HEAT lions were at 93 per cent, of capacity. “Dumping by the French In neutral

I “Indicating that some mills are .id’kets of large quantities of coal tar
---------  catching up on orders, it Is now ros- products accumulated from German

Full Shipments Beincf Made Bible, to get bars in two or three weeks operations in the Ruhr has reacted un-
^ ° in the Pittsburgh district. Similar favorably upon condition;-, in this coun-

on Contracts, However, promises can be made by some plate try. This interference with export gc-
C „ rpii mills, and a recent order for fifty mand, in conjunction with heavy oper-
oays lrade Iteport, miles of linc pipe went t0 a Central ations by by-product coke works, has

Western mil! because it was in posi- caused a backing up of supplies of
tion to make deliveries in three weeks, benzol, naphthalene and sulphate of

“Rail buying, which is from three to ammonia in the hands of producers,
four months earlier than usual, keeps and the spot market lias weakened
up. The Illinois Central has inquired sharply." 
for 60,000 tons, which will be divided 
between Chicago district and Alabama 
mills. The Pere Marquette is buying 
6,000 tons of rails. Of 50,000 tons for 
which the Norfolk & Western is in the 
market, half are 100-pound and half 
130-pound rails, and deliveries are to 

from September to April.
“Railroads do not hesitate to buy 

anything needed in the remainder of 
the year except cars, and at the same 
time are calling for as liberal ship­
ments as possible against contracts.”

The Iron Trade Review says in part:
“Steel prices are steady and show mo 
tendency to dip below the Steel Cor­
poration figures or the minimum sched­
ule, excepting in black sheets. The re­
cent purchases of 25,000 tons of sheet 
bars by the Steel Corporation were 
above $42.50, but this buyer has been 
quoted such prices since.

“Iron Trade Review’s composite 
price of fourteen iron and steel pro­
ducts Is ; $46.16, as compared with

120,000,000 DEAL EVERYONE ADMITS
That now is the time to buy lots at East St. 
John. A specialty while we are selling out bal­
ance at such low prices and easy terms—$5.00 
down and $5.00 a month. Spend the holiday 
selecting yotirs.

Courtenay Bay Heights Syndicate
FAWCETT’S STORE, East St. John.

Phone M. 4652.

Automobile Owners !V

N.Y. DEAL ESIAEE “AGED MAN HIT 
BY MOTOR CAR 
AND IS INJURED” i The hotw^heYS tKt week has

! caused some curtailment of operations 
I in the steel mills of the country, ac­
cording to trade reports, particularly 
in the sheet and tin plate rolling mills. 
Buyers and sellers agree, however, 
with few exceptions,, that full ship-

! “Little Girl Hit 
I By Motor Truck 

Badly Injured”
■

M. N. Natanson Buys the 
Sheepshead Bay Race 
Track Property to Divide 
and Improve It.

200
7—3y--------- :-----—--------------- B

Big Bank Losses *“Several Injured 
When Motor Car 

Hits Another”

“OCCUPANTS ARE

THROWN FROM BUS

BY COLLISION.”
The above recent clippings from St. John papers show 

the need for Public Liability and Property Damage In- 
Apply for rates for your car.

!

AUTOMOBILE INSURANCE .
Against the Risks of Fire, Theft, Collision. Public Liability 

and Property Damage 
When purchasing your new car, phone us

WM. THOMSON & CO.’ LTD.
Royal Bank Building

1
ments are being made on contracts. 
Manufacturing buyers still hold their 
orders close to requirements and are 
finding that on some products earlier 
delivery promises are now made by the 
mills.

“The shut-down planned for July 1 
affect a relatively small minority of 
producers,” says the Iron Age, “be­
ing only for necessary repairs. Most 
of the larger companies will continue 
the present scale of operations. Ingot 
production as a whole has not been 
materially affected by the heat, the 
sheet and tin plate -curtailments, which 
in the Pittsburgh and Youngstown dis­
tricts have run from 15 to 30 per cent., 
being made up in part by larger out­
puts of other materials.

“The Carnegie Steel Company’s in­
got output has been greater in the pàst

Pretoria, South Africa, June 20. — 
(Canadian Press Cable.)—Serious losses 
incurred by the National Bank of South 
Africa, Limited, were reported by the 
chairman at the annual meeting of the 
bank yesterday, necessitating absorp­
tion of the whole reserve fund of one 
million pounds and the writing down 
of the paid-up capital from ten. to 

pounds sterling a share, the re­
duction aggregating 889,500.

New York, June 3°—The Sheeps­
head race track .property In Brooklyn, 
once famous as the scene of historic 
contests between American thorough­
breds has been sold by the owners, 
the Harkness Estate Company and oth- 
er interests, to Max N, Natanson. Not 
only the race track and motordrome 
property, but sixty cbttages, bungalows 

• ând Plum Beach Island in Sheepshead 
* Bay, together with other valuable acre­

age were included in the deal. The | 
\ usactlon, which was negotiated by 
s Charles F. Noyes Company, will 

, olve eventually more than $20,000,-

for special quotationsrun

surance. 22 King Street’Phone Main 2616

VROOM & ARNOLD, Ltd.
seven

THE FUR AUCTION. E. B. Spinney, traveling represents 
tive for the St. John office of the Cana 
dlan Credit Men’s Trust Associatiot 
left this morning for Berwick, N. S 
where on Monday he will be married t 
Miss Lillian M. Powell, daughter <) 
Captain Byard Powell of Weymoutl 
The honeymoon will be spent at th 
Bras d’Or I.akes, Cape Breton.

Insurance of Every Description 
65 PRINCE WILLIAM ST.

THE FRENCH BUDGET.
Paris, June 30. — The Chamber of 

Deputies last night adopted the 1923 
budget, 467 votes to 93. The appro­
priation voted amounts to 23,451,000,000 

It also was decided, 410 to 
158, that this budget shall be applic­
able to 1924

'! Montreal, June 30.—Sums totalling 
F between $600,000 and $700,000 were es­

timated by the vice-president of the 
company to have been realized in yes­
terday’s sales of the Canadian Fur 
Auctions Sales Company here. The 
furs were mostly beaver skins.

7—9V.
By his purchase, Mr. Natanson ob- — 
ins complete ownership of nearly 650 II 

ires of land in the vicinity of Sheeps- — 
ead Bay, with a bay frontage of ap- j 
roximately 4,000 feet and an addition- 

il water frontage on Emmons avenue ; 
uore than twenty blocks of property 
in Gravesend road, and more than 
i,000 feet on Ocean avenue, at the foot 
of which is the bridge over Sheeps- 
îead Bay to Manhattan Beach. More 
han 6,000 lots are involved.

The Sheepshead Bay race track was
I, Id by the Coney Island Jockey Club,
.i April, 1915, to a syndicate of auto- 
noblle manufacturers and Wall street 
men, fior the purpose of building a 
motordrome. The late Harry S. Hark­
ness was president of lie purchasing 
company, the Sheepshead Bay Speed­
way Corporation, and Bverard Thomp­
son, formerly director of the Yale 
Bowl, Charles E. Danforth, Percy R. 
Pyne, Horace M. Kilborn and Blaine
II. Miller were Interested. The entire 
cost of the project, it was announced, 
would be $3,500,000. The first great 
contest held on the new speedway 
the Astor Cup Race, on Oct. 2, 1915.

Early in 1917 judgment for $2,040,- 
000 was entered in favor of the Coney 
Islaiid Jockey Club against the Sheeps­
head Bay Speedway Corporation, and 
shortly afterward the property was 
taken over by Mr. Harkness. Since 
that time the future of the property 
has been in doubt. Various proposals 
for its use were made, but nothing 
definite was accomplished, principally 
because of the desire of the Harkness 
estate to sell the property for all cash. 
Meantime, the Police Department has 
held its annual Field Day on the 
ground, end other exhibitions have 
be$n staged there.

In discussing the deal by which he 
has become the owner of the property,
Mr. Natanson said:

francs.

BY STEAMSHIP AND RAIL
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4 The excellent service on these new cabin 

steamers, the largest sailing from Montreal, 
compares favorably with that of a fine hotel. 
They are the choice of travellers who demand 
service and comfort at moderate cost. Ask 
for Booklet wnd rates.

Nagle & Wigmore, 147 Plince Wtl- 
l tiam Stn St John; or Local Agents»
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WATERMELON CROP SHORT.

Forecast Shows Decrease From 1922 of 
20,600,000, or 36 Per Cent.

for a city park and public golf epurse. 
At the same time, private interests are 
figuring on taking over a part of the 
property for the establishment of a 
golf-club, and the City Planning Com­
mittee has signified its intention of 
selecting several units for _ improve­
ment with schoolhouses.”

The property is the largest piece of 
land in one ownership in the metro­
politan district and the purchase is 
one of the largest ever closed in the 
history of New York real estate. De­
finite figures as to the selling pnee 

withheld, but it is known that 
track unit

was

■B
!Chicago, June 30.—Extreme heat in 

many sections of the country increas­
ed the demand in the past week for 
the already scarce watermelon and car- 
lot prices rose to $1,000 or above in 
New York and Pittsburgh, according 
to the weekly fruit and vegetable re­
view of the Federal Bureau of Agricul­
tural Economics, issued today, 
price range in New York City was 
$450 to $1,100.

The forecast for watermelon pro­
duction in nine early States gives a 
total of 36,000,000 melons, compared 
with 60,600,000 in 1922. Southern Cali­
fornia is the only district thus far this 

with shipments in excess of 
those for the same period last year. 
The week’s shipments averaged 150 

day, against about 676 cars for 
the corresponding week last year.

Official estimates reduce Georgia 
output of 13,000 cars last year to 50 
per cent this year. At this time of 
year in 1922, that State had shipped 
4,000 cars against only twenty market­
ed to date this season. Florida’s move­
ment has been only 2,600 cars, com­
pared with 10,000 to June 24, 1922.
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were
the Sheepshead Bay

mortgaged originaly for $2,500,- 
000 and that the property was assess­
ed by the city at $2,600,000.

It is also understood that Mr. Nat- 
anson’s original outlay on all his pur­
chases, including the development:)! 
the parcels, will run close to $3,000,- 
000, and that with the improvements 
to be begun this year the total will run 
close to $20,000,000.

Joseph P. Day will be the auctioneer 
in any auction sale that it may be de­
cided to hold, and the property mean­
while will be handled by the Charles 
F. Noyes Company and Joseph P. Day. 
Cornelius J. Sullivan was the attorney 
who represented the Harkness estate. 
Walter M. Wechsler and Alexander S. 
Natanson were the attorneys who re­
presented Mr, Natanson.
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Tells Reasons for Purchase,
cars a“The transaction has been under ne­

gotiations for many months. The final 
closing was deferred until yesterday 
because of title conditions and the nec­
essity for acquiring contiguous proper­
ties. My principal reason for acquir­
ing this extensive property is that it 
h^MnerMHP*flWerded to be the finest 

$MMflW!ved tract in the metropolitan 
district. It is within the ten-mile zone 
and less than thirty minutes from City 
Hall or Forty-second street. No prop­
erty within the city has better trans­
portation facilities, and while part of 
the Brooklyn mainland, it has- the ad­
vantage of being swept by ocean- breez­
es. With its improvement the entile 
Sheepshead Bay neighborhood will be 
immensely benefited and real estate 
values, I think, greatly stimulated.”

Charles F. Noyee, the broker, said: 
“Many offers h»ve been made for the 
property, both as a whole or in part, 
but these offers have been steadfast­
ly refused, because the Harkness Es­
tate Company, the chief owner, was 
unwilling to divide their holding or 
sell it except on an all cash basis.

“Mr. Natanson is paying all cash 
for the property, and has already re­
sold a substantial part to the Mandel- 
buum-Lewine Syndicate. Other nego­
tiations are pending with a combina­
tion of Western capitalists to take 
over approximately 1,000 of the lots 

' for immediate development. These 
men were negotiating for the property 
before Mr. Natanson made the offer 
which ended in the purchase.

“Mr Natanson will reserve 
1,000 to 1,500 of the lots, covering the 
better part of th property, for resale 
to house builders, and these lots will 
be sold through Joseph P. Day, either 
at private sale or public auction at a 
dale to be announced later. Mean­
while landscape architects and engin- 

have been engaged to improve the 
and make it suitable for un-
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INDIA REPORTS GOOD CROPS.

;London, June 6.—(Associated Press, 
By Mail).—According to advices from 
India the spring crops In that country 

the finest that have been seen in 
many years. Throughout northern 
India the granaries, which are well 
stocked as a result of last autumn’s 
excellent harvest, are overflowing.

Prices have fallen steadily for the 
last six months and now show signs 
of touching lower levels than any 
which have been reached for ten years. 
Economically the poor man in India to­
day is in a.far stronger position than 
he has been for some years.

MOVE TO CANONIZE
KING HENRY VI. '(

more but 
*e more

Yornnay pay 
you carit

London, June 30.—Great interest is 
being taken here in the proposal to 
canonize King Henry VI. There is at 
present only one saint among the Eng­
lish Kings, Edward the Confessor. 
Cardinal Gasquet has interested him­
self in the proposal, and Shane Leslie 
and Father Knox are now transcribing 
Henry’s miracles. ,
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DANISH BUILDING CURTAILED.
• Copenhagen, June I.—(By Associat­
ed Press by mail.)—The French occu­
pation of the Ruhr is materially af­
fecting the welfare .of Denmark, ac­
cording to the Scandinavian Shipping 
Gazette. No iron, steel, coke, dyes or 
other goods have come from the Ruhr 
since the French went in.'

Danish shipbuilding has been hard 
hit, work on twelve new ships_in 
Copenhagen having been stopped, 
lack of supplies increases the number ; 
of unemployed, and extensive building j 
programmes have had to be curtailed. I

A iCorrugated Galvanized
Steel Roofing
~ ■wen,11

Sptchl Ttrma It Ftmtrt
The Metallic Roofing Co.
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property 
mediate home building.

K
Vi
• IPlan City Park and Golf Course.

“Borough President Reigelmann of 
Brooklyn within the last thirty days 
has recommended, and the Board of 
Estimate has under consideration, the 
acquirement of a part of the property
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Estate of Frederick 

Herbert McKiel
il h

»
!
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great transcontinental railway systems. Rumbling 
along day and night, year in and year out, they 
peed the movement of our products and facilitate 

their delivery to our customers.
These modern, tireless carriers, on the water and 
on the land, convey crude oil to our refineries or 
finished products to our hundreds of bulk stations 
at the lowest transportation cost.

N two oceans and on the lakes, fleets of tank 
steamers flying the “Imperial” flag are 
playing their important part in maintaining 

an adequate supply of petroleum products through­
out the Dominion.
Imperial Oil Limited operates 19 tankers, most of 
them engaged in bringing crude petroleum to 

Canada from Mexico, the 
United States and South Ameri­
can countries.
More than 2,000 Imperial Oil 
tank cars are constantly on the 
move

oLetters Testamentary . of the Estate 
Herbert McKiel late of rof Frederick 

the City of Saint John deceased hav­
ing been granted to the undersigned 
executrix all persons indebted to the 
said Frederick Herbert McKiel are re­
quested to. pay the same to the execu­
trix within thirty days, and all persons 
having claims against the Estate are 
requested to file said claims, duly 
proved forthwith at the offices of 
inches We.vroan & Hazen, solicitors 
for the said executrix.

Dated this twenty-fifth day of June, 
A D., 1923.

E. AGNES A. HOBEN,
Executrix.
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Ggarettelobacco
ROLL YOUR OWN

ï -Fads WirUl Ktxomnt a 
which UUs mart fnlly of Canada s ml 
industry and deals particularly with 
ihe subject of gasoline. If you han
i&ssfuroS. ’TnffikS’f'r,

Church Street, Toronto,

with OTTOMAN cigarette tobacco and get all 
the smoking pleasure that only a freshly rolled 
cigarette can give you.
OTTOMAN cigarette tobacco is of an ideal 
texture,—cut long and fine, which guarantees a 
uniformly rolled cigarette.
Every package is sold with a book of cigarette 
papers attached.

! over the lines of Canada’s
1: Room 721ESTATE SALE *.

X:
;

In order to close the estate of the 
late Olivia J. McAfee it Is necessary 
to sell the boarding house which she 
conducted for so many years on the 
comer of Princess and Sydney streets- 

* Tenders are invited for the purchase 
and inspection of the 
be made on Monday,

On Sale Everywhere W CtS.

GttxkfBdtfSiAQJOuyGeAm**
of the same 
premises may 
Wednesday and Friday afternoons 
from 8.30 o’clock to 6.80 o’clock on 
application to the undersigned at the 
bouse.

25 Cigarettes for 10 ds.
EVANGELINE L. CORAM

Executrix ,
X. F. «a«K. inaa
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