
will go on to St. John, he there re ( 
Wednesday and then start on the ldni 
journey through Maine enroute t< 
Kentucky.

One of the prettiest and most in 
teresting teas of the week was tha 
given yesterday afternoon by Mrs. G 
S. Campbell, Young avenue, in hono: 
of Mrs. Ballard. While the Governoi 
and other gentlemen of the party wen 
visiting the golf links at Ashburn, i 
representative number of Halifax la
dies thus enjoyed the privilege of meet
ing Mrs. Ballard in a pleasant social 
way. Mrs. Campbell's pretty rooms , 
were fragrant with a wealtli of late 
summer blooms and the tea table was 
also brightened by graceful clusters oi 
garden flowers. The guests presenl 
igere charmed with the guest of honor 
and all expressed regret that her visit 
here was not to be a more extended 
<**e.

$1,000,000 Is Med 
By U. S. Ambassador

,1

OF TRADE MEETING OPENING IUESDAV
(Continued from page 1.)

The latest report from Yokohama 
on the number of foreigners killed by 
earthquake and fire, places the total 
at 2Q0. The charred corpses have been 
gathered'temporarily at the site of the 
Grand Hotel for burial in the foreign 
cemetery at Yokohama.
Refugee’s Graphic Story.

Kobe, Sept. 10.—Marshal Martin, a 
British refugee from Yokohama, de
scribes as follows the death of M. De 
Jardfn, the French consul-general 
there:— *

‘"I was In the consulate with him, 
together with M. Bickart, a French at
torney. The first shock threw Bickart 

"Wall amount of income, she having and me ,nto the compound, where the 
survived her brother, Charles T-Jair seemed filled with vellow, acrid 
Nevins, about-three months. If the j^,st wllich made breathing difficult, 
décision is against the "Will, her estate:, .. , ll(. SOitnd „f crashing buildings was 
will be entitled, she being his only next ,:ke t) e rPar of a typhoon. Again and 
of kin, to the entire estate. K. J. Mac- again we ,vore thrown to the ground. 
Itae appeared for the executors and S. p'l-en we futailv recovered ourselves we 
W. Palmer for a legatee. rushed back into the building to find

Accounts also were passed in the that the consul had been crushed under 
estate of Harriet Hughes except as to the heavy limbers, 
a claim of John Nixon who was not “During our i,untie efforts 
present and was not represented. Ad- him, other shocks Hong us <iside. We 
journment was made untirnext Mon- fina|iy manage(| to extricate M. De 
day morning at 10.80 o'clock to give Jardjn# hut he \vas fa.a r injured and 
him an opportunity to be present or d|ed while I was searemng lot medical 
to be represented if he so desire. B. help. I put the body on a stretcher 
R. Armstrong appeared for the exccu- and hurried to my own !-.oi.:e. 
trix and E. P. Raymond, K. C., for f __ , ' -
the St. James' Church and Carmarthen vhastly- Happenings, 
street Methodist Church, legatees.

with the object of creating an organi
zation with a permanent secretary for 
the purpose of conserving and promot
ing continuously , and constantly the 
commercial, industrial and other inter
ests of the Maritime Provinces.

(Filed by the St, John Board of 
Trade).
Delegates. 1

The St. John delegation to the meet
ing of the Maritime Board of Trade 
at Halifax will leave tonight on the 
10.25 train. Among those who will 
make the trip from here are G. E.
Barbour, president; L. W. Simms, vice 
president; and W. S. Fisher, A. H (Bank of Commerce Circular.)
Wetmore, W. F. Burditt, M. E. Agar. a preliminary official report on the 
W. S. Allison, Alexander Wilson, W. pulp and paper industry for the year - 
R. Mathers, Dr. Murray MacLaren, 1922 shows a satisfactory recovery from 
M. P., A. E. MassiepH. E. Kane, and the unfavorable conditions prevailing 
R. E. Armstrong. during 1921. The industry increased

Among the Moncton delegates who reached, $286,420,176, owing mainly to 
have signified their intention to be high prices, but during the period of 
present at the Maritime Board meet- reconstruction in 1921 it fell to $151,- 
ings are President Frank E. Dennison, 003,165. The total 0^^155,785,388 for 
M. C. Lodge, Mayor J. Fred Edgett, 1922, however, shows a trend toward 
A. H. Grainger, A. E. McSweeney, F. more normal market conditions. The 
Roy Sumner, A. J. Leger, Ivan ,-C. total production of pulp last year in 
Rafid, J. L. MacDonald and Col. D. tbe 71 mills engaged in its manufacture 
H. Sutherland. was 2,150.251 tons, valued at $84,947,-

The Fredericton Board of Trade ap- 698, as compared with 1,549,082 tons, 
pointed His Worship Mayor Reid and v-glued at $78,338,279. in 1921, an in- 
Alderman J. T. Jennings to attend. I crease in quantity of 38 per cent. The

' 61 mills manufacturing paper produced 
1 1,360 815 tons, valued at $107,075,766, 
an increase in quantity of 84 per cent 
over 1921. Meanwhile the yapitfll in- 

, Tra . f . vested in the pulp and paper industry(jovemor OI rventucky m 'n-rcased from $379,812,751 in 1921 to
*381,000,824 in 1922. Newsprint forms 

1 about 80 per cent, of the annual pro
duction of paper in Canada. In 1922 
the production of this class of paper 
■(amounted to 1,081,364 tons, valued at , 
$75,971,827, an increase of 84.3 per cent- 
over 1921. With- the installation of 
several new newsprint machines during 
1928 it is probable that Canada’s news
print productipn will in the coarse of 
a year dr two exceed that of the 
United States, and thus make this 
country the world’s greatest producer.

St. John Resolutions on List 
for the Sessions in 

Halifax. ,
ter'Today in 

Probate. -

The Maritime Board of Trade an
nual meeting will open in Halifax to
morrow.

Before Judge H. O. Mclnerney in 
the Probate Court this morning ac
counts were passed in the matter of 
theeestate of Mary E. Givan. A par
tial distribution was made for the-rea
son that the amount of her estate de
pends largely on the outcome of the 
Nevins will ease. If the will Is held 
Valid she will be entitled only to a

The following is a list of resolutions 
filed .With the secretary:—

1. Closer co-operation of Maritime 
Interests:

(a) Whereas, the co-operation of the 
three Maritime Province Governments 
with each other and with the com
mercial and Industrial interests repre
sented by the Maritime Board pf Trade 
is essential to the achievement of the 
objects which this Board has in view.

(b) Resolved that this Maritime 
Board of Trade strongly urges that 
there be closer union and co-operation 
between the three Maritime provinces 
on matters of common interest and 
particularly recommends that these 
provinces unite In maintaining in- the 
leading centres of Great Britain and 
Ireland. Immigration and commercial 
agents to direct to these provinces 
people suitable to our conditions (es
pecially those desiring to invest 
money in farm lands or otherwise) and 
to assist in disposing of our. products

“The fires were tjsr. %. uccessi- in the Motherland, 
tating a long detour. When 1 arrived ( FIled by the Amherst Board of
it was to find tile house lying on Us Trade.)
side. As I was considering whether to 2 Farm and dfihery situation in the 
attempt to save any valuables, three i Marjt[me provinces—how may they 
nearby dwellings burst into flames. II |)eg^ be |rapr0ved. 
ran toward the Britisli consulate, but 
found it encircled by Ares. 1 then took j Trade.)
refuge in the naval hospital compound, I Consideration of unified form of 
but this soon became untenable. ! management for Maritime Ports.

“The road from the summit of the (piled hv the Moncton Board of
Bluff was crowded with Japahrae; Trade.)
sohie of whom frantically hurled their , fa) porest preservation; should 
children over the cliff, following them- p.,ipwoofl exports be prohibited or re-
sn’ves with such recklessness that 'they 
' arc uftvii crushed at the bottom.

"" ,. ii ii 1 reached the seashore the 
dead and injured were all along ihe 
foot of the Bluff. It was ghastly.
Many of the Japanese swam out to 
launches and other small water craft.
1 finally managed to get a small hoal 
and went aboard the Dongela.”

PULP AND PAPER INDUSTRY.

to rescue

HERE WEDNESDAY

Nova Scotia—Wife Guest(Filed by the Moncton Board of

at Halifax Function.ALMANAC FOR ST JOHN, SEPT 10.
P.M.

High Tide...11.00 High Tide...11.17 
Sun Rises... 6.67 Sun Sets .... 6.4-0

A.M.
(Halifax Echo, Saturday.)

Hen. Thurston Ballard, Governor of 
Kentucky, and Mrs. Ball % i : com- 
panied by their daughters. Mis- June 
Ballard, and Mrs. David ('. Morton, 
and Whiter Rogers, who Inv- been 
at the Halifax Hotei. were 'oined yes
terday by the Governor’s grandson, 
Thurston Morton, who ! as beèn on a 
fishing trip in New Brunswick and 
Maine.

The party left this morning by auto 
for Wolfville, where they will spend 
several days. From Wolfville the party

1 PORT OF ST. JOHN.

" Arrived Saturday.
Str Governor Dingley, Ingalls, Bos

ton via Eastport.
Str Waage, New York.

Arrived September 10.
Coastwise—9. S. Coban, 689, J. Buf

fett, from Parrsboro, N. S. ; sell. Shain- 
rock, 43, Wilbur, from Waterside N. 
B.; gas sloop, Lester D., -.0, Dixon, 
from St. Martins; gas sch. Jennie T., 
81, Teed, from Bdllrcau’s Cove; stmr. 
Glenholm, 126, Blenklir.rn. from Wind- 

-sor; gas sch. Wilfred D., 21. Mills, 
from Advocate Harbor.

Cleared September 10.

ducetlr
(Filed by the Moncton Board ol 

Trade.)
(b) Forest Conservation and Re-for-

çgfg tiOn»
(Filed by the Kentville Board of 

Trade.)
5. Closer relationship with the West

Indies:—
Resolved, that this Maritime Board 

of Trade strongly recommends closer 
union between Canada and the British 
West Indies and other British Islands 
to the south of us.

(Filed by the Amherst Board of 
Trade.)

6. Terms of Confederation Pact,

RETREAT FOR NURSES.
The annual retreat for the graduates 

and , student nurses at the St. John 
Infirmary opened on Sunday evening. 
The retreat is being conducted by Rev. 
Father Cloran, C. SS. R.

Catholic Mission Casualties.
Toronto, Sept. 10—A Washington 

despatch says that the Catholic Mis
sion in Yokohama has reported that 
their loss in the Japanese earthquake 
numbered a total of 18 dead. This in
cluded one missionary and 11 nuns in 
Yokohama and one nun in Tokio. The 
message further stated “all of estab- 

Coastwlse—S. S. Cuban, 689, Bui- lishment destroyed." 
fett, for Parrsboro; gas sch. Lester D., Half Million Are 
10, Dixon, for Aim i; stmr. C umora 
Bros., '64^ Warnock, for Chance Har
bor; gas sch. Jennie l’., 31, Feed, for Tokio, Sept. 10—It is officially re- 
Belliveau’s Cove; gas ach. Wilfred D., ported now that more than 800,000 
21, Mills, for Advocate Harbnr.x building in Tokio have been destroy

ed and more than a half million peo
ple are homeless.

Donald S. Herr, of Cleveland, Ohio, 
was killed at Miyanoshita when a hill 
slid into a gorge carrying along a shop 
in which he was purchasing curios at’ 
the time.

Hugh Horne, acting commercial sec
retary, and W. Haigb, vice-consul, of 
the British Consulate at Yokohama are 
still missing, and it is feared they are 
dead.

etc.:— '
/ (a) That the terms of Confederation 
Pact be carried Into effect so that the 
trade from and to Canada going over 
the Atlantic when the St. Lawrence is 
closed, be sent through the Maritime 
Province Ports.

(b) That step» be taken by the 
Maritime Board of Trade to thorough
ly acquaint the citizens of the Mari
time Provinces the exact terms of the 
Confederation Pact and the rights and 

'privileges that were obtained at that
time and the manner in which these 
rights and privileges have been., over
looked to our very serious injury.

(Filed by the Dartmouth Board of 
Trade.)

(c) Resolved that we urge upon 
the Dominion Government .and Parlia
ment an increase in the percentage al
lowed under the British Preference on 
goods cording into Canada via Cana
dian River and Ocean Ports.

(Filed by the Amherst Board of 
Trade). "

V

Homeless in Tokio, 1A

Sailed Saturday.
Str Governor Dingley, Injyjt k, Bes-

3
(éton. 3% ' I

CANADIAN PORTS.
Montreal, Sept 8 and 9—Ardy-strs 

Bothwcll, London; Montclare, Liver
pool; Mellte, Southampton; Mihlcio, 
Newport News; Sinasta, Hamburg; 
Antonia, London; West Kebar, Ham
burg; Doric, Liverpool.

Sid, strs San Guiseppe, Italian ports; 
Corlnaldo, Liverpool; Aledo, Scandin- 
avaln ports; Andania, Plymouth ; 
Calrngowan, Newcastle; Lyngenfjord, 
Stockholm; Megantlc, Liverpool; Ken- 
bane Head, Belfast.

L2vU:eiive ix
Üli ny &ble persona 
uneoufiny fo incur âfo 
reôponsibiiiinca ofexeruias

Others of the consulate are
safe.
Tokio Remains Capital.

Honolulu, Sept. 10.—Tokio will re
main the capital of Japan despite the 
disaster that has visited .that city, ac
cording to a formal joint statement 
issued by Premier Yamamato.and Vis
count Goth, Minister of Home Affairs, 
said a report received by the Hawaii 
Shinpo from its Tokio correspondent.
50 CASUALTIES IN 
CALCUTTA ’QUAKE.

London, Sept. 10.—Fifty persons are 
reported killed or .injured in an earth
quake which shook Calcutta today, 
says an Exchange Telegraph despatch 
from that British Indian city. The re
ported casualties occurred in the" 
Nymensingh district, where many 
houses collapsed.

London, Sept. 10.—A severe earth 
shock was experienced in Calcutta at 
3.67 o’clock this morning, says an Ex
change Telegraph despatch from that 
city. The inhabitants hurried from 
the buildings in night attire. No pro
perty damage was reported.

Individual executors and trustees 
often neglect tkeir duties causing 
real annoyance and sometimes loss 
to the beneficiaries of an estate. 
The appointment of this Trust Com
pany effectually guards against risks 
of all, kinds.

Encroachment iof Government 
Taxation on Town and City Revenues.

(Filed by the Kentville Board of 
Trade).

8. ■ Tourist promotion:—
Resolved that this Maritime Board.

urge upon the man- 
Canaman National

7.

MARINE NOTES.
The steamship City of Paris, char

tered by the Canadian Pacific Steam
ships Ltd. to supply for the Empress 
of Scotland, which recently met with 
a mishap, was due in Quebec this 
morning from Southampton.

The C. P. steamship Montclare ar
rived in Montreal yesterday from Liv
erpool

The Royal Mall Steam Packet liner 
Chignecto Is due here 'ate this after- 

Bermuda

of Trade strongly 
agement of the 
Railways the establishment of better 
facilities in Boston and other centres 
In the New England States for the 
purpose of accommodating tourist 
traffic to the Maritime Provinces, and 
of placing before the American public 
the advantages of these Provinces from 
a tourist standpoint.

(Filed by the Amherst Board of ; 
Trade).

9. Care of Tubercular Poor:—
Resolved that, in the opinion of this

meeting, the Provincial Governments 
should enact legislation making it pos
sible to collect from their respective 
municipalities that portion of the cost 
of treatment at a tuberculosis hospi
tal or sanatorium required of patients, 
who, In the opinion of a physician, 
need care at such an institution, and 
who are themselves unable to pay.

(Filed by the Kentville Board of 
Trade).

10. Maritime Board of Trade and 
future activities:— .

Resolved that an immediate effort 
be made to secure à conference be
tween representatives of the Maritime 
Board of Trade selected from each of 
the three Provinces and representatives 
of the three Provincial Governments

TOG

this evening from 
and the British West Indies with pas- 
.sengers, mails and general cargo.

The Manchester Merchant sailed 
from Manchester for this port direct 
on September 7 with general cargo.

The Manchester Port is schedined to 
sail from Manchester for this port di
rect on September 22.

The (Schooner David C. Ritcey. 284 
tons, arrived yesterday from Perth 
Amboy with a full cargo of coal. 
After discharging she will load a 
cargo of laths for New York.

The schooner Northern Light sailed 
yesterday In ballast for Meteghan N. 
S., where she will go on the marine 
railway for repairs.

The schooner Charles C. Lister and 
the schooner Emily F. Northern are 
both really for sea and are awaiting 
favorable weather conditions. They 
are loaded with piling and destined for 
York. .

The schooner Lincoln, now in Bridge
port, Conn., is chartered to load laths 
here for New York.

The schooner W. N. Rinehardt has 
arrived in Yarmouth with a full cargo 
of corn from Boston.

The four-masted schooner Harry A. 
McLennan arrived at Wilmington, Del., 
last Saturday with a full cargo of pulp- 
wood from Chatham, N. B.

The S. S. Doric arrived at Montreal 
last evening from Liverpool.

The S. S. Andania sailed from Mont
real Saturday for Plymouth, Cherbourg 
and London.

The C. G. M. M. Constructor arrived 
at Auckland on Saturday. The Engi- 

Sailed from Montreal last Friday;

noon or
c

V e ♦

PIPE ARRIVING
Commissioner Wigmore stated this 

morning that one shipment of the 20 
and 24 inch pipe for the water service 
extension on the West Side had been 
received and excavation for this work 
would probably commence in a week. 
This main will run from Barnhill’s 
corner to Ludlow street. The section 
from Barnhill’s corner to the reservoir 
Will be of 24 Inch* pipe, from there to 
Watson street of 20 inch and from 
Watson street to Ludlow of 16 inch

THE TRAGEDY
of Bank failures with its double liability stock feature is im
possible to the investor in improved Real Estate.

Think it over.

W. E. ANDERSON
-Insurance and Real Estate Broker—Board of Trade Bldg.

Pipe.

EDIDEN ROP■

neer
the Observer arrived at Astoria on 
September 6 from Vancouver; the 
Ranger arrived at New York on Sep
tember 7 from Halifax; the Rover ar
rived on September 7 from San Pedro. V

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowan’s Private Wire) 
New York, Sept. 10.—Directors of 

Middle States Oil Co. Saturday passed 
quarterly dividend. In preceding quar
ter Company paid 1 per cent, extra In 
addition to regular of 8 per cent, on 
$10 par.

Amn. Exchange Securities declared 
regular quarterly 8 per cent, on “A” 
stock pay Oct. 1.

Reo Motor declared extra cash divi
dend of 6 per cent, in addition to re
gular 1 1-2 payable Oct. 1 record Sept. 
15. Three months ago a stock dividend 
of 10 per cent, was declared in addi
tion to extra dividend of 6 per cent 
and regular quarterly 1 1-2 per cent. 
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FINANCIAL PRICES IN WALLEnglish Pound Is 
Ousting U. S. Dollar 
From German Bourse

:

NEW YORK MARKET.

(By direct private wire to McDougjli 
& Cowans, 28 King St., City.)

This Is Opinion of Berlin Finan
cial Writers—Matter of 

Exchange Cost.

Steel and Rubber Lower— 
Montreal Market Has 

Firmer Tone.

New York, Sept. 10.
Stocks to twelve noon.!

High Low
98% 97%:
19% 19% I
74% 74 |
24 23%

125 125 opening.)—Conflicting price movements
40% 40 took place at the opening of today’s
50% 50% stock maclset. U. S. Steel, Baldwin

164V M% an<* U’ S- RiUbber opened fractionally
* 88% l°wer. Jones Bros.’ Tea, which was

14RV 142% heavy last week, advanced three points, 
99V 988/ and International Telepholie one. Ralls
19% 19% mixed.
20% 20 j Noon Report.
3727 I New York, Sept. 10.—(Wall Street, 

127 A !26'* Noon).—The resistance shown by the 
81% 80 j oil shares, several of which moved up
61% 61/s a point or more, tended to keep short

88/» selling in check; In other sections of 
62% the list although a few Individual 

weak spots were uncovered. Dupont 
8Vs 8Ys dropped 2% and Jones Bros Tea lost 

67 practically all of Its initial jump of 
three points. The general list fluctu
ated irregularly within narrow limits 

126% during the forenoon but the main-trend 
appeared to be upward. Kelley, Cos- 
den, Phillips Petroleum and Royal 
Dutch moved up 1 to 1% points as did 
also a few shares In the textile' and 

15% food groups. Call money opened at 
68% 4% per cent.

28% 28% Mootl“I Bxdmn*»
54% 687/a Montreal, Sept. 10.—(1080.)—The

opening of the local stock market this 
morning was moderately active with a 
slightly firmer tone present In the nar
row list that came out during (he first 
half hour. 'Montreal Power was the 
most active Issue and was easier, being 

gy off one-quarter.to 122. Illinois at 62% 
'* and Spanish River common at 92% 

were both up a half. Brasilian was up 
one-quarter to 48. The balance of the 
list showed little change.
The Dollar Today.
1 New York, Sept. 10—Sterling ex
change steady. Great Britain 4.62%. 

48 France 6.67%. Italy 4.40%. Germany 
59% 597s 69 .000008.
67% 68% 67% Canadian dollars 2 7-16 per cent, dls-

9% '9% count.

Open
: Atchison ...

Berlin, Sept. 10.—Financial writers ! Am Int Corp 
here express the opinion that the Eng- i Am Loco .. 
lish pound is gradually usurping the ; Am Sumatra 
position of the U. S. dollar on the j Am Telephone .... 125
German Bourse. They give as reasons j Anaconda .............. 40
for the shift to sterling the increasing j Balt & Ohio .... 50% 
cost of transacting business on the Bald Locomotive .. 123% 
basis of New York exchange. The 
change, it is pointed out, is relieving 
business from the payment /f>t heavy 
cable tolls and saving the considerable 
time consumed In clearing checks and 
drafts drawn on the U. S. The dollar, 
these writers says, is being viewed 
now, as an expensive financial yard
stick, and therefore it is being Warned 
for much of the economic confusion.
They allude to the “dollar mania” with 
which the country lias been obsessed.

O' The resumption of active trade re
lations with Great Britain is also be
lieved to be responsible fot the growing 
practice of adopting sterling as the 
standard, the difference in the cost of 
the two exchanges favoring the pound 
as the unit of computation. Even if 
the dollar continues to show a higher 
rating in international money traffic, 
the German writers believe that ster
ling will eventually again set the pace 
on the continental Bouts».

98
19%
74 New York, Sept. 10.—(Wall street,237b

Beth Steel B .... 68%
Bosch
C P R ..................148
Can
Cens Leather
Calif Pete ............ 20
Chile
Corn Products .... 126%
Cosden Oil ,
Cons Gas ..... 1.. 617»
Columbia Gas .... 35%
Cent Can 
Coco Cola 
Cons Tex 
Crûdble .
Cuban Am Sugar . 28%
Davidson Chem ... 48%
Dupont ....
Erie Com ..
Erie 1st Pfd 
Fam Play»s .... 757»
Gen Motors 
Gen Motors 
Great Nor Pfd ... 59 
Gulf S Steel
Inspiration ............ 28%
Indus Alcohol .... 54%
Imperial Oil XD . 96b 
Kennecott ........ 84%

In its summary of the iron,1 steel,j Lehigh Valley ... 62%
metal and machinery markets, Cana- j May Stores .............78%
dlan Machinery and Manufacturing Marland Oil ...........27%
News Toronto, makes the fellowmg i Mack Truck 
comment in its Sept. 6 issue:— j Mex Seaboard .... 9%

While the market has as yet shown I Mid stateg oil 5y4 5% 5%
few definite advance signs of fall ac- Mo pac pfd ...........30% 80% 80%
tivity and many industries still com- ; New Haven .......... 12% 12% 12%
plain that business is far from PaT. ' Northern Pac .... 60% 60% 60%
there is a strong undertone of confi- Nor Am Co.......... 21% 217e 21%
dence In the Iron and steel industry as N y CmtTal ...... 100s/g 10% 100%
to the immediate future. This week, ....105% 105% 105%
for the majority of concerns, showed ;por « 
improvement over last "week, "and the J .
coming season is one which, if lt fol- Am B
lows définitely established precedent, 5an Am » 
will discard the lethargy of the sum- Pearce Arrow ... 9/,

months and show increased busi- Pere Maquette .. 44
Jfroa & itei v
Pacific Oil ............ 34% 84% 84%

76% 76
. 50% 60, 493/*

46% 46

83%337,

98%
19%

27

30

85%
62%62%
76% 76%76%

8%
6767
28% 28%

48%47%
189189

147s147e 15%
23%2423%
75%76%
75V,75% 76%

16% 15%
69
88%87%IRON, STEEL, METAL 

AND MACHINERY
t 84% 347,

6262%
78%
27%
197*

78%
28
197,19%
9%

4348

4444 ------------- ,» «».!-------T

Sayë Speculators 
Make Offer To 
Home Bank Clients

imer
ness in all lines.

The public are, to a considerable ex
tent, discounting the effect which the 
bank troubles will have on industry, as 
they are aware that the whole of busi
ness, commercial and industrial, large 
and small, has come through a trying 
period, and all have to suffer their 
losses. There is evidence of confidence 

x being regained.
The majority of Arms believe that 

they are receiving their share of busi
ness, in view of the conservative atti- 

# tude being maintained by buyers. The 
week has shown continued firmness In 
pig iron and steel markets. For the 
immediate future, manufacturers ran 
see no advance in prie». Foundries 
are securing more business and ship
ments of bar iron are better. Steel 
warehouses have made no changes in 
prices, and state that they have no 

" complaints to make with regard to 
business. Building is slackening as the 
■Wason’s programme is well advanced.

Electrical manufacturing- firms have 
been working steadily. There has been 

development in

23 23 227,

767,Reading ....
Rep I & Stl
Roy Dutch .......... 46
Bock Island
Rubber .................. 42%
Sugar
Sinclair Oil ..........  207a
Southern Pac 
Southern Ry 
St. Paul ....
St. Paul Pfd .... 297, 
Studebaker 
Steel Foundries . 86%
Stan Oil N J .... 32% 
San Francisco .... 197, 
Stan Oil Ind 
Texas Comyany .. 41% 
Transcontinental .. 5
Union Pacific .... 180% 
U S Steel ..
Utah Copper 
Vanadium Steel .. 84%

22%2323
427a 427s Toronto, Sept 10.—Depositors of the 

Home Bank of Canada which sus
pended payment three weeks ago, are 
being offered 60 to .0 cents on the 
dollar by speculators, according to a 
Toronto Globe news story.

The Globe says;
y “The Toronto parti» who are be
hind the speculation are offering 60 
cents on the dollar, and the Globe 
was Informed that certain interests in 
Montreal will agree to pay 10 cents on 
the dollar. Quite a business, It Is said, 
is being done In Montreal on the basis 
of Home Bank deposits.”

Questioned by tbe, Globe, a Toronto 
banker explained that he believed this 
form of speculation had proved quite 
profitable to speculators in the U. 8. 
in connection with the suspension of a 
couple of financial corporations.
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20% 207*
88% 88% 
857s 347*
17% 177,
29%, 297,

1067s 1067* 
867s" 867s 
327* 327*
197, 197s
627= 527,
417s 41%
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1817* 1307s 
937s 927s
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84%
177,
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92%
616261

347* 337*
60% 6060Westinghouse ..

Wool ..............
Sterling—4.537».

877b 87%97%
considerable power 
Northern Ontario and Quebec recently 
and this week the sales have been good. 
The constantly increasing use of elec
trical power in Industry and the home 
as well as the expansion in the pulp 
and paper Industry created a demand 
for considerable equipment.

The trend of the market is well 
shown in the remarks of Fred Evans, 
Toronto ipanager for (he Canadian 
Fairbanks Morse Co., Ltd., which corn- 

found Its August business fifty 
cent, below that of July. “There

OPINIONS ON THE
STOCK MARKET

MONTREAL MARKET.
Montreal, Sept. 10.

Stocks" to twelve noon.
Open

Asbestos Corp .... 49a 
Asbestos Pfd 
Atlantic Sugar .... 17a 
Brazilian
Can Car Pfd .... 76
Can Cement Com. 84% 84% 84%
Can Cement Pfd ..103a ....
Can Steamships .. 15 
Can S S Pfd 
Cons S & Min ... 27 
Detroit United ... 68 
Dom Bridge
Dom Glass Pfd .. 105a ....................
Dom Stl Corp Pfd. 747, 747s 747,
Dom Textile
Illinois Traction .. 52
Mackay
Mon L H & Pr ..122 
Mon Tramways ..1487s 
Mon'Tram Debt.. 81%
Nat Breweries ... 50

The market Is very firm but ad- Shawinigan 
vances have not followed up In the gpatiish River .... 92% 
leading industrials. We can only con- Sptn River Pfd ..101%, 
tlnue to characterize the pr»ent mar- gt LaW Flour ... 62 
ket as a waiting market. It needs more Toronto Railw ay.. 80
information before it can do much in jjaQjy.__
jjlher direction, needs In' particular Royal—2187,.

ytoore information on course of commo- Molsons__160.
dity prie» and demand for finished lg23 victory Loans—100.30b. 
materials this fall. However, the pub- victory Loans—101.
lie has not come into the market to, igg2 Loeng—102.60a.

extent and there is ,left no weak iggg victory Loans—105.90.
1934 Victory Loans—103.65.

High Low
(McDougall & Cowan’s Private Wire)

New York, Sept. 10.—Clark Childs;— 
“From nearly every angle the rail 
stocks seem sound in condition and 
prospects.”

Block Maloney:—“The stock market 
Is acting normally and is a purchase 
on dips. Indications continue to ac
cumulate that France and Germany 
will get together.”

Pyncheon:—“Result dividends can 
be expected on the Pan Pete stocks 
this week and we snggat their pur
chase for trading purposes as they har
bor substantial short interrat.”

Bache & Co.:—Still somewhat early 
to assume that upward swing has de
finitely culminated but in the absence 
of genuine indications pointing toward 
resumption of advance, we do not feel 
free to advise general purchase of 
stocks."

727272

437s 43*3
76 76

pany 
• per

has been little visible improvement the 
past week," said Mr. Evans, “but we 
are not in the least pessimistic and look 
confidently to the coming weeks for a 
revival.”

15
♦8

6ib

MORNirjS stock letter. .
656565(McDougall & Cowan’s Private Wire) 

New York, Sept. 10—The market 
acted no differently after the settle
ment of the coal strike and the Italian- 
Greek compromise than it did after 
the bad news of the first part of the 

' week.

5252
111% 1117s 
122 122 
160 1487»

817* 817*

111%

50 50
119 119
92% 91%

1017* 101%

119
A FORMER ST. JOHN MAN.

(Fredericton Mall.)
Frank A. Barbour, consulting engi

neer of "Boston, who was in the dty 
this week securing data on the water 
system with a view of making a re
port on the same, is h St. John man 

made good in Uncle Sam’s 
idjed he is recognized as one 

of the outstanding men in his profes
sion in the United States. It was be
cause he prepared the plans and super
intended the installation of Frederic
ton’s sewerage system sixteen years 
ago and also looked after the installa
tion of the water works filtration plant 
that he has been called in on the pres
ent occasion to give some gdvice. Time 
has pretty well vindicated the action 
taken by the city sixteen years ago in 
installing a system of sewerage and In 
providing for the filtration of the wat
er used for domestic purposes. Time 
has always shown that the advice giv
en by Mr. Barbour was sound and 
practical, and there will be a general 
disposition on the part of the taxpay
ers readily to accept any advice he may 
offer on the present occasion. There Is 
no doubt that our water system Is all 
right, and if there are any defects to 
be corrected they are in Its administra
tion and management.

52 62
80 80

who has 
domain. In

any
long extended account. Unless some-1 
tiling entirely unforeseen happens we | 
do not expect any break in prices. In :

opinion the market will continue ^ 
to back and fill, Rails, being close to 
their low levels, probably in the best 
position and while so far there has not, 
been the same interest in them as in i . .
the industrials, the high carloading * •
figures and the fact that for many of 1 Gee. wnea 
the carriers the brat- months of the Sept, wheat 

still ahead warrants higher May corn .
Sept, corn .

CHICAGO GRAIN MARKET.
Chicago, Sept. 10.

! To twelve noon.
Open High Low 
1117*
1067» 106% 1067* 
1027a .................. ..

67 7* 6767year are
prices In the next few months. We like 
N. Y. C., P Q-, B & O.. and So. Ry.

LIVINGSTON & CO.

457s

WINNIPEG GRAIN MARKET.
Winnipeg, Sept. 10.

Open High Low 
99% 99% 997a
967* 96% ,'96%

1017b 101% 101

prices fairly stable. To twelve noon.
(Bank of Commerce Circular.) '

For several months price movements Qct. wheat .. 
have reflected individual adjustments ■ Dec. wheat .. 
and seasonal variations rather than a May wheat .. 
general trend in either an upward or May oats .... 
a ^downward direction. The main fac- Oct. oats .... 
tors make for stabilization, with a: Dec. oats .... 
tendency that is, if anything, bearish.
The next few months may show lnter- 
-sting developments, but it is unlikely 
;hat these will be sufficient to cause 
any great change in the present level 
of prices.

44
. 487,

FINANCIAL NOTES.447,

BANKING AND FINANCE.
A comparison of the figures of the 

sixteen banks listed In both the June 
aàd the July bank statement shows a 
reduction in total assets of $79,000,000 
during July, «all and short loans out
side Canada falling $28,000,000 and 
cilrrent loans in Canada $2,000,000, 
with the other classes of loans prac
tically unchanged in anqpunt. The de
posits by the public in the branches 
of these banks in Canada fell $20,000,- 
000 during July, but the total is nev
ertheless $65,000,000 more than at the 
end of July, 1922.

Montreal, Sept. 10.—Cables, ( 
London, Sept. 10.—Bar silver 

per ounce.

TEST NEXT WEEK 
The test on the concrete main to 

Spruce Lake would be made some time 
next week, Commissioner Wigmore 
said this morning. The water was shut 
off now In the section irom Robert
son’s to Spruce Lake to allow of the 
repairing of three leaks in that por
tion of the pipe. It had been turned 
on in the section from Robertson’s to 
Fairville for about two weeks now and 
not- a sign of leak had developed,

Tea are no< 
experiment, 
lng when 
you use Ur.fchMe’9i£i?£rCZEMA

B ment for Eczema and Skin ■ you,, it relieves at onoe and gradu- 
■■ ally heals the skin. Sample box Ur- 
;h»«e’« Ointment free If you mention this
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