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Business News

‘CONFUSING PRICE MOVEMENTS MAR
TIRL LOSSES

|'N|

IND GRINS ARE

EVENLY SPLIT

Upward

Prices Continue
Trend on Montrzal

Market

NEW YOREK, Dec. 29—Confusir

g

rrice movements marked the opening

of today's stock market, with initi

al

losses and gains about evenly divided.

Hudson Motors continued
moving counter to the general dow

in demand,

n-

ward trend of the automobile shares.

Oil stocks were steady, but profit-tak-
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Canada’s Mines Produce

Vast New Wealth | CANADK BONDING

Canada’s mines will this year pro- .‘g&?du ﬁ(r“f sg\',(mo'nm of this $236,000,-
| spends 1u ancouver.
du'(:e.ar.ound $236,000,000 in new wealtl}.} hes: ires are also in the east, ini
This is a material increase over 1925, | lieu of ' o copper mines coming up in |
the major portion of the higher output |Quebec and copper possibilities in On- |
i : | tario.
being atfributed to Nova Scotla coal | (% p prowning, Britannia’s g(,nemﬂ
operations, general mine development in | manager, lists the mine’s vearly ex-
British Columbia, with about $1,000,000 | Penditure in Vancouver as follows:
mineral increase in Ontarlo. Mining supplies $900,000
What this tremendous production of | Stock for company 450,000
new wealth means to the country, few Payroll (1,000 men) 1,700,000
realize. Many business men in non-
mineral producing sections say they are
not interested in the mines; that the
mines mean nothing to them in the way
of business.
A very interesting answer
comes from British Columbia.
what Britannia Copper Mine,

—————e

Of $560,000,000 Issued,
About $269,000,000
Went to South

stores.

Total ... $3,050,000
Recent advances made in mining op-
erations at Britannia have given a
large increase to production and mean
much to the life of the mine. The op-
eration this year has handled 3,300 tons
daily, a new Britannia record.

to this

It tglls

which Canadian Press

NEW YORK, Dec. 29—United States
dollars continue to pour into foreign
and domestic investment at a record
breaking rate in 1926. Capital flota-
tions in the form of bond and stock
issues for governments, municipalities
and corporate enterprises during the
year, approximated $7,000,000,000, and
final compilations may show that even
this unprecedentea total has been
eclipsed.

According to the compilation of a
bond firm, $269,000,000 of the $560,000,-
000 Canadian financing during the year
was handled in the United States, a
greater volume than in any previous
vear, including even the war and post-
war years, when Dominion loans as-
{ sumed abnormal size.

DRYDEN PAPER (CO.
MAKING PROGRESS

B

Stock Continues to be Under
Quiet Accumulation on
Montreal Curb

ing developed in the dividend paying
rails, including Atchison and Baltimore
and Ohjo.

AT MONTREAL:

MONTREAL, Dec. 29—Stock prices
continued their upward trend at the
opening of the local stock exchange this
mom{gg and several substantial gains
were recorded. Quebec Power Prefer-
red opened at 195 for an overnight ad-
vance of five points, the common at 197
was up 2% points, while Dominion
Bridge at 122 was up two points, and
Ontario.Steel, at 761%, gained a point.

The steamship issues, Brazilian- and
Alcohol, were the active leaders. Alco-
hol and Steamships Common were soft
and both off a quarter point at 283%
and 35% respectively, while Brazilian
and Steamships Preferred were firm and
unchanged. Dominion Textile lost a
point at 102. B. C. Fishing was off a
half at 811, and Asbestos Preferred
sold unchanged at 85%.

MONTREAL, Dec. 29—Dealings in
Dryden Paper Company stock on the
Montreal Curb Market have indicated a
continued trading interest in the shares,
but at the same time it is stated by |
those who have b foll i fated ,‘f'\ {ceeded a billion dollars, although the
falrse ¢ (;h' ave been 10 1?“ ng the af- itota] was slightly below last vear’s high
s sl ‘-l“‘ the stock {record. More than half of this money
ply available on the market just now is N“”Cfmdsl'lk:‘ Lh{ fﬁr,bi'-; tlln(}'\.x;2$1e¥fsa 5
smaller than in some time. The com- ‘(rlllllliltll"lt)ir\)'l,e gf torlx(lgllp‘mgaodehlng char

f ¢ f % s > e =
g;‘;‘gyr;;:e]t;)eirs]e%‘a‘;gmf};;lm&?”ﬁn;'r‘;"“fl»‘_ acter of the investment market, waada
ment in ‘inancial conditions in the west. lt((:‘mﬁ:lkal]‘lllih{l:te 1‘:‘\.;1“;“pz;%;.(,()ft}}:;\n ;
g‘g:n soorgatimrggntg:‘ls op}?esrtati](;;gm:n(’lh{t‘;\xg decade, despite the lenorimous \l.(l)'lun? of

P Pt 7 '“ |new financing. Foreign obligations
fa?ﬂpax-}‘m‘li sit:ag’,]ﬁ :‘ﬂ‘\‘?el:_it“%rg“m(f‘ POS: |soared to heighths, which surpassed the
ot th oty lb et th ":1. ':mt ol | most optimistic expectations of the un-
and 5 reé;lgrz-lsm;nc S Tllno QTS | derwriting bankers; some of the United
velopm%n% has been Tfokeg to fornzox%.r | States treasury issues “omma“defd p{ﬁ'
time back, but the last pronouncement i;;“:’tmgn“‘s ,h‘gham’f i.ga‘;gr ;ﬁgt'cmfr:tlcsg
to the shareholders indicated that the | .o Sl Bl ;
possibility of this st = tHi o | corporation bonds sold at the best price

i ¥y @ 8_sep Sl S in their history.

et reqoied, Bonper”shes i CAR SECURITIE
BECOME SCARCE

lished, and the next few months may
Buying Steadily in Belief of Sub-

see a further favorable change in the
situatién, with the company again car-

stantial Contracts Being
Signed

For the third year in succession for-

|
S FOREIGN BORROWINGS
tf‘ign borrowing in the United States ex-

NEW YORK MARKET

NEW YORK, Dec. 29.
Open High
Atchison
Am Can
Allfed Chem
Am Loco
Am Smelt
At] C Line ...
Anaconda .... 48
Baldwin Loco.1611
Balt & Ohio..106%
Beth Steel ... 473%
Can Pac ......1645
..282%
> A LT
Ches & Ohio ..162
Coca Cola
Calif Pete
Dupont ...
Dodge A
Erie
F Players
Gen Motors
Great Nor Pf. 81%
Hudson 51
Intl Nickel
Int C Engine. 50%
intl T & T ..123%
Kennecott

rying on its own affairs.

Current Events

NEW YORK, Dec. 27—Pathe exchange
declared regular quarterly dividend of
75 cents on common.

Ann Arbor November surplus after
tax and charges, $55,080, against $13,-
529 in November, 1925.

Wabash November surplus after tax
and charges $1,030,401, against $1,039,-
914 in November 1925. .

Canadian Pacific November net $6,-
’{352)%722, against $6,248,034 in November

MONTREAL, Dec. 29—The continued
demand for the preferred and common
shares of the Canadian Car & Foundry
Company on the Stock Exchange has
resulted in a marked tightening up of
offerings. This was especially notice-
able late last week, when bids were ad-
vanced slightly without uncevering very
much in the way of offerings. The buy-
ing has been steady in these issues for
some time past and lately, in the belief
that the near future would see sub-
stantial contracts from the railways
being let to the company, there has
occurred something of a cleaning up
of the market with a consequent im-
provement in the technical position of
the stocks. The railway
business is well known as a ‘‘feast or
famine’’ affair, but the hope is growing
that the famine period is over for some
little time at least. Reference has pre-
viously been made to the strong fin-
ancial position of the Company, with
something like $6,800,000 available with
which to finance whatever new busi-
ness may be secured. It is interesting
to note also that based on the last bal-
ance sheet, and including $500,000 spec-
ial reserve, goodwill and patents, indi-
rated book value of the $100 par value
common stock works out at $153.80 per
share. The showing is an interesting

Marland Oll
ont Ward
Mack Truck
Miss Pac ..
N Y Central
Nash Motors.. 683
North Pac ...
New Haven ..
Phillips Pete.. 555
Pan Am 7
Pennsylvania

American Ice declared extra dividend
of $2 and regular quarterly dividend of
$2 in addition.

Car loadings in week ended® December
18, totalled 950,575 cars, against 99,715
in preceding week, and 969,738 in 'cor-
responding week last year.

Third Avenue system November sur-
plus after charges and adjustment bond
interest, $33,468, against $6,,488 in No-
vember 1925.

Norfolk Southeren, Novembeér net op-
erating income $122,174, against $166,273
in November 1925.

Associated Dry Goods directors meet
for dividendd at 8.30.

Federal Reserve figures show Christ-
mas trade of department stores in and
near New York established new high
record sales for the year, 4 per cent
above 19265.

Norfolk and Western railway de-
clared regular quarterly dividend of $1
on adjustment preferred.

American Pete estimates domestic
crude oil production in week ended Dec.
25, averaged 2,402,350 barrels daily, in-
crease 5,650 barrels daily over preceding
week.

American Brass reduced prices for
brass and copper products a quarter
cent a pound.

Twenty Industrials 157.19, off 2.13; 20
rafls 120.2, off 1.33; 40 bonds 96.09, un-
changed.

Morning Stock Letter

NEW YORK, Dec. 29—The break ves-
terday went much further than was ex-
pected, but we still do not think it
marks any distinct change in the price
trend. The weakened technical pesiticn
was largely the cause of break and this
should have been fairly well corrected.
it is interesting to note that lLrokers’
loans are well over $100,000,000 jess
than they were at this time last jear
and over $300,000,000 less .han at the
peak of the movement last spring. But
the short interests ‘‘wnich was tres
mendous a few weeks ago,”” hes been
considerably reduced. The market may
look bad for a short time, neverthzless,
we think the good st>:<s are a purch-
ase. Allied Chemical had a bad break
yesterday, but we think it {s a purch-
ase and we are also still bullish on 158
S. Steel and GMO. The oils yesterday
acted as though they would advance
again as soon as the market strength-
eds. In this group we would think Mar-
land particularly stands out. We believe
it is a purchase along with Phillips and
Shell Union. The motor stocks were
sold well taken yesterday on the break
that we think they will be put up the
next week or so. Nash in particular
acted this way. We continue bullich
on the various specialties which we
have recommended, particularly KWM,
ADN, South Porto Rico Sugar and CLM.
We think all of these stocks are a
purchase on this break. Jewel Tea acts
as if it would go considerably higher.

LIVINGSTON & CO.

'Phone your Want Ads.

oo 9TY

Rock Island
Rubber .......
Standard Gas.
Studebaker

S. Warner ... 64
South Ralil ...123
Sinclair Cons. 191
T'imkens .o %
Texas Pac ... 531%
United Drug ..167
Union Pac ...160%
U S Steel ....166%
‘Woolworth ...1835%

183%
MONTREAL MARKET

MONTREAL, Dec. 29.
Open Low 2 p. m.
Asbestos .. 23% 2314
Asbestos Pfd.. 86%
Atl Sugar Pfd 92
Brazilian .....104%
Brompton 361%
B C Fish
Bell Tele .
Canada S S
C 8 S Pfd new 82
C Cement Cm.119%
Canada Car .. 47%
Can Car Pfd.. 88%
Dom Bridge...122
Dom Glass ..104
Indl Alcohol.. 28
.. 11185
Woods Pf..118
<170

have special application or bearing upon
actual market values, they nevertheless
serve to indicate to some extent the
tangible worth on paper of securities.
As a result of last year’s operations the
book value just referred to represents a
decline in the year of about $10 per
share, the value one year ago figuring
out as $163.42,

Letters To
The Editor

THE CASE OF LYNN.

Carvill Hall,

Saint John, N. B.

December 29th, 1926
Editor Times-Star:

There is an article in this morning’s
Telegraph-Journal which should be of
much interest to the reader of the
Times-Star—it is as follows:

A HAPPY MAYOR.

Mayor . of Lynn, Mass, is a
man. He says the city has
saved a million dollars in operating
expenses this year. In these days of
mounting taxes it is interesting to read
the letter which Mayor Bauer of Lynn
contributes to the Boston News Bur-
eau. We quote:

“I thought you might be interested
in rather a remarkable statement for
a city of over one hundred thousand
people in these times of misrule by
| political parasites and other types of
| grafters.
i~ “We are showing an unexpended sur-
[ plus at the close of the year of $250,-
{ 000. There were no supplementary
| budgets for any amount issued during

Mont Power

Penmans .....

Price Bros ... 83%
Quebec Power.197

Que Pwr Pfd.194
Shawinigan ..268
Smelters ..268

Steel .116

Textile . .102

Twin City .... 60% 6034
Win'peg Elec. 611, 61%

CHICAGO GRAIN MARKET

CHICAGO, Dec. 29.

Low 2p. m.
137
1383,
130
6953
80
8314
487%
4714

December wheat
May wheat .....
July wheat .
December corn
May corn deicccesn.. 803
July corn .

May oats
July oats

: The
proud

WINNIPEG GRAIN MARKET

WINNIPEG, Dec, 29.
High Low 2p.m.
.130% 180% 1309
(1331, 1331
‘132% 1324
83

December wheat
May wheat
July wheat

May oats s 58~

58%

—

NEARLY HALF
DONE BY LS.

one, as while such equity values do not |

American ‘‘Radio’’ Hard Coal
in your Self-Feeder, Furnace,
Heater or Kitchen Range will
bring cheer and comfort to your
home no matter how cold and
blustry the day may be outside.

Egg, Nut, Chestnut and Pea
sizes.

May We Supply Your Needs?
Telephone Main 1913

Consumers Coal Co., Ltd

Offices and Docks 331 Charlotte St.

12-31
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th year. Every department, except
the Library Department, turned back
unexpended money, the Library De-
partment exceeding their budget ap-
| propriation by five cents only.

“We have cut the tax rate this year
five dollars. We have operated the
city for one million dollars less this
year, and this scems to me is a very
unusual showing.
| “It has meant a great deal of hard
\wnrk and personal sacrifice from my
own business, but I felt the possibility
of making a demonstration was here,
and it was my duty to do so.

“The best part of it all is that the
people of Liynn were not deprived of
single public effort or service in all

{
|
\
\
|

|

|

|

ha

[ of this saving.

| “Next year.we will have even a lower
| tax rate than this year, at least one
‘((0“7”‘ and maybe more.”

| What has been done in Lynn may
‘l)u done in Saint John.

| Yours truly,

i GEO. CARVILL
|
|
|

THE COLDEST TIME

Scientists have now declared that

B8 | tlc coldest time of the day or night,

not counting actual charges in atmos-

[ pheric conditions, is the hour just after
sunrise. This is due to the fact that
! when the sun first strikes the earth
it causes the evaporation of a chilling
| moisture which is plainkg £elt by
humans and animels.

K WALL STREET OPENING TODAY

Business

! AN OPINION BY A

"T"HE hesitation evident during the
closing weeks of this year and the !
slackening in important industries have |
cleared the way for an improvement m‘
! business volume as the stimulus of |
‘.\‘M'ing demand begins to make itself |
|felt. Recent d¢ clines in some lines have |
tbeen greater than normal, owing, no |
sdoubt, to the gact that midsummer |
:dullnoss was less pronounced than |
{usual, and affording fresh proof that
ibusiness continues to be dominated by
|a spirit of conservatism. Inventories
pare moderate. Most important of all,
|employment has remained fairly full, if
due allowance be made for seasonal
‘Ya(‘.lm‘s. The huge totals of contracts
i which continue to be let for building !
|and constructtion indicate that at least |
| business \
|

i

\during the early part of 1927

{ will have the benefit of the impetus
from the direction which it has se long
enjoyed. There is promise of steady,l

| farm

In 1927

NEW YORK BANK

reasonably satisfactory exporf trade as
stabiliza-

conditions
tion.

abroad approach

The outlook hevond the spring months
Declining building permits

is not clear.

as contrasted with contracts being let

| suggest a pronounced shrinkage in con-

struction
but when

activity ahead

this will

somewhere
reach the

being an adverse business influence can
regions
coming

not now be foreseen.® In many
purchasing power in the
vear is likely to fail below that of 1926

doubts
will

there are grounds for
whether general business

as
continue

to receive from the automotive industry
how.
1927
of 1926 it would
not mean poor business.—The National

the stimulus of recent years.
ever, the volume of business
should not equal that

if,
in

Bank ot Commerce in New York.

point of |

v
because of the less favorabale ratio be-
| tween agricultural and other prices, and
to

Financial

Brevities

'RETAIL BUSINESS IN
MONTREAL -~ HELPED

i ORI

'EXTRA FACILITIES
FOR LADY CHENTS

; MONTREAL,
<‘ | trade has heen quiet
1
|

Dec. 28— Wholesale
Some fill-in busi-
ness has heen done in dry goods, hard-

Investment House |
| Opens New Department For
{ Women

|

TOl‘OhtO P’rovisions,
movea well, while
have been rather

ie has been helped by

husiness and cold weather, and
rade has improved. Wheat
are  erratic, with the Canadian

I 1 ul reported as the largest - in
MONTREAL, Dec. 20—One of the in- tory. Pig iron production shows 3

1"1'\‘&“”}4 developments in the invest- jdecline, and car loadings are lower.

!ment field during the past few years Pulp and paper mills are active. Collec-

|has been in the establishment by many |tions are fairly good. New York funds

jleading financial houses in New York (one-sixteenth of 1 per cent premium;

}' ity of special departments located sterling, $4.85.05.

mainly in up-town offices for the ex-

i‘(lnsl\'e- use of their clients of the gentler

| SeX, This development has been one

;v.'hivh has worked out very advantage-

;({\191_\' wherever - tried, and has estab-

ihsh'ud a contact between the firms and

| their women clients which had previ-

y been difficult. The idea of Wo-
men’'s Departments for Canadian invest-
ment organizations has been a matter

(_xx' A'K;Il‘ﬂi(lﬁ‘l"zlhl(’ discussion in the past

few months, and it is known that sev-

eral Toronto and a number of Montreal

organizations have thought quite i

ously of taking such a step. One

erage firm has been carefully workin

fruits

and
tuiet. Retail t
holida
1the ¥

| prices

e et

TOOKE BROTHERS
T0 PAY ARREARS

:Planning Liquidation of Divi-
x| dend Payments on
o Preferred

50 years continuous service
one company, and by the same token |
not many firms are able to congratulate 1
an employe on having achieved a jubi- |
lee of service. This year Canada 1,ilv!
Assurance Co. is extending its cun—‘
gratulations to two members of its staff
who joined the comipany in the fall of
1876. Herbert E. Gates started as a
clerk in the Hamilton office at the sal-
ary of ten dollars a month. His father
had then been a director of the com- |
pany for 18 years, and until his death, {
in 1909, he was vice-president. After |
working up through various posts, Her- |
bert Gates was given control of the |
Western Ontario district in 1899, a post |
prich he held actively until a few years
ago. He is still consulting branch man-
ager at London. Walter R. Ferrie also |
started at Hamilton in 1867. i

x  *¥

HE Sun Life Assurance. Company of |
Canada announces the appointment
to its board of directors of C. E. Neill
and J. W. McConnell. The size of the .
board was increased some time ago
from 12 to 15 members, and at that
time Hon. J. C. Tory, Lieutenant- Gov-
ernor of Nova Scotia, and a former high
official of the company, was appointed.
T'he two remaining vacancies are now
filled as above.

*x %

PPLICATION will be made to Par-
liament for an act to incorporate a
company under the name of “Columbia
Life Assurance Company,”’ or, in the
| alternative “QOlympic Life Assurance
Company,’”’ or “West Coast Life Assur-
'amm Company.”? Vancouver will be
l headquarters.
|

*x * X

GERMAN, of the Crown
is the incoming president of
the Life Underwriters’ Association of
i'l‘oronto, Norman McKibbin, he retir-
!ing president, announced that the mem-
{bership of the assoclation was now 309,
fthe largest local life underwrit as-
]sociation in Canada. The officers for
the coming year are as follows: Honor-
ary president, Norman McKibbin, Trav-

ANGUS
life,

i year,

OT many of us are able to boust_of 4’-}f-rs Insurance Co.; president, G. Angu's
with | German, Crown Life Insurance Co.; first

vice-president, John B,
second vice-president,
Aetna Life.

Hall,

A. D. Anderson

*x % ¥

IXTY-SIX per cent. increase over No-
record
C : Assurance
{Company’s business report for the past
The actual volume reported for
| November of this year by this company
in-
Domin-

vember of

- last year is the
found in the

Dominion Life
month.

was $2,611,000. This tremendous
crease for November makes the
ion Life's increase for the year to date

last year.
The increase for November was
lar.gv measure due to a special
paign held during the month in
of Ford.
* *
ORONTO—The annual
Massey-Harris Company, for
fiscal year ended November 30th,
which will appear early in the
will, it 4s expected, show
2,500,000 net profits applicable

*
report

£

to

the common
equal to

is close to
nearly $14 per

$1,700,000,
share.

Not only have the Canadian plants of
bet-
ter results are reported from operations |
United |

the company done well, but much

of the Batavia plant the

States.

in
3
RODUCTION of

*x x

recorded during the past five years.
The 127 firms represented

forded employment to
6,730 people, to whom
paid in salaries and wages,
ufacturing processes they
987,803 to the
terials which

an average
$7,730,1€5

cost $18,454,685..

Sun Life;

25 per cent. over the same 11 months of

in
cam-
honor |

of the
the
26,
new
about
div-
‘idvm‘l,\' compared with $1,411,173 in the
| previous year.

After allowing for preferred dividends
for the year, the estimated amount for
or

articles made from

sheet metal in Canada amounted in
value to $34,442,488 in 1925, an increase
of 11 per cent. over the $30,568,526 re-
ported for 1924 and the highest output

a capital
investment in Canada of $29,624,294, af-
of
was
and by man-
added $15,-
ralue of purchased ma-

$1500,000 GAIN IN

| |
{ Ly

| Net Profits of $550,000 Are Ex-
] pected For Current i
’ Year

equipment |

TORONTO, Dec. 28—According to cal- |
| culations made in reliable quarters here, |
| Atlantic Sugar Refineries’ position at
|the end of the current year will show |
an improvement of approximately $1,-
500,000, as compared with one year ago.
Net profits, roughly, of $550,000 are ex-
ip?(‘ted to be brought down. But this is
after $400,000 has been allowed for de- |
ipreciation. Appreciation in the value |
|

of sugar on hand will, it is estimated, |
|be $600,000. These figures combined |
{make a total of $1,500,000.

The Financial Times understands that
{the company has been redeeming bonds
|that had been issued in settlement of
old current liabilities, where possible,
on a -basis of 75 cents on the dollar
The bonds are held largely by raw sugar
{dealers who prefer cash to bonds, and
|some are willing to allow a discount for
cash. This process of redemption is
likely to continue.

Should Atlantic Sugar Company do as
well in 1927, as in 1926, it would be in
a position to reduce the 5 per cent.issue
|to $3,000,000 without delay. Its earning
ipower is so substantial, that immediate- |
{1y bond retirement requirements are
|looked after, dividends should be avail-
|arle on the preferred stock, on which
| a¢rears of dividends stand at 43 per
cent.

The preferred stock outstanding is
relatively small, at $1,111,100, and total |
arrears in dollars amount to $544,400. !
Barring bond redemption obligations, |
but allowing for the amount due for
the year for preferred dividends, earn-
ings of $550,000 for 1926 would be equal
to 9.7 per cent on the common stock.

EARNINGS OF C. N. R.|
FAR AHEAD OF 1925

MONTREAL, Dec. 28—The earnings
of the Canadian National Railways con- }
|tinue to show results far in advance of |
ithosp of last year and the net for No- |
| vember of $7,390,835 compared with $6,-
1 430,484 for November of
| gain of over $960,000.

last year, a |
This brought the !

net total for eleven months to $41,451,- ‘1' mt
{ timber

|

[ 628, showing a gain of over $14,500,000
ag compared with last year. With the |
| total net for 1925 for twelve months |
"ammmting to $32,264,413 it will be seen
‘@hat the net for eleven months of 1926 |
is already over $9,000,000 ahead of the
Inet for the whole of 1925. In the month
lnf December last year the net was in- |
|creased by a little over $5,300,000, so |
|that if the present month shows a net
| equal to that of last year the total net
{ for 1926 would be about $46,750,000. The
gross earnings, however, for December
have been falling considerably below
those of last year on the Canadian rail-
|roads, due to unfavorable weather con-
| ditions, and it would be unreasonable to
expect the net for December to equal
{that for last year. Even if it should |
|amount only to $4,000,000 as compared |
| with $5,300,000 last year, the total net |
| for 1924 and $20,430,649 in 1923. Oper-
jating ratio is 82.93 per cent against
87.83 per cent.

LARGER PIG CROP IN
11 STATES RECORDED!

NEW YORK, Dec. 28—An increase of
about 4 per cent in the fall pig crop of
11926 is shown for the eleven corn-belt
i states in a survey made by the Depart-
ment of Agriculture. Number of sows
farrowed was about 5 per cent larger
than last yvear. No indicated increz “

is shown for the spring pig crop of 1
for these states. Net increase indicated
in the 'spring and fall crops is about |
300,000 pigs, or less than 1 per cent. |
For marketi rear from Nov. 1, 1926,
1927, it is indicated 39,800,000
head will be aughtered under federal
inspection. This is a decrease of about
0,000 head from the marketing year |
19 26. It is estimated sows farrowed |
in the fall of 1926 were about 104.8 per |
cent of the 1925 figures, and pigs saved
were 104.3 per cent of 1925 figures. |
According to officials of the department, |
this survey would indicate a vrmllvmrd“
good price for pork products.

to Oct. 31,

Number |
of sows bred or to be bred to farrow in |
the spring of 1027 is still about 9 per |
cent larger than the number actually |
| farrowed in the spring of 1926. The fall
! pig crop of 1926 is much smaller than |
| was indicated as probable by the .June, i
| 1926, survey, which showed an increase
of 36 per cent in sows bred or to be bred |
|over sows farrowed in falt of 1925.

i’Phone your Want Ads.
| Main 2417,

1laid down

| MeDougald

| following

Canada Ports
ATLANTIC SUGAR Plan Effective

On New__ Year’s

! ONDON, Dec. 29—The High Commis-
has
Britain
recent
Customs
import duty
British preferen-
tfal tariff shall apply to goods the pro-
certain Brit-
conveyed without
transhipment from a port of any Brit-
{ish country enjoying the benefits of the
| British Preferential Tariff into a ‘sea

in IL.ondon
Great

sioner for Canada
reminded exporters in
that, -in accordance with a
amendment of the Canadian
Tariff Act, the rates of
under the
and manufacture of
countries ‘‘when

duce
ish

or river port of Canada.'’

The amendment in question will come

into effect on 1lst January, 1927.

NEW PAPER MILL
FOR B. C. LIKELY

Gov’t Plans to Protect Present|

and Future Timber
Users

MONTREAL,
interests
‘Prince George,

Dec.
associated

B.

with the
C., mnewsprint

unlikely, the
ment is apparently hopeful
completion of the work.
Victoria dispatches state:
“Having reached a thoroughly
factory agreement with rich
Canadian interests which -are

of

ther delay.
involve $30,000,000,

“In anticipation that the new indus-
fact

try will become an accomplished
in the near future, Hon. T. D. Pattullo
Minister of Lands, i

and which are anxious that the
€

needed in their business.
talking the whole situation

the Prince George

tries.

PROUD OF CANADA

C N R Director Says no Nationi“"l increase in business offering -to the

Has Better Outlook

TORONTO,  Ont., Dec. 20D,
McDougald, director of the Canadian
National Railways, after an extended |
tour of the world, has returned to To- |
ronto with the impression that Canada
is one of the most desirable countries |
in which to live. “I am convinced,” he |
said today, “that there is no nation |
which offers the same inducements.” 1

Speaking of trade conditions, Mr. '
said that the most pro-
nounced upward trend was in India, |
due to a return to tranquility. China, |
however, showed marked effects of the

| internecine warfare.

MENNONITES NET

PROFITS IN FARMING|

“In Saskatchewan we sold one farm

a group of Mennonites for
.ast yvear they paid the
of the

purchase price,”

29—While eastern
proposed
mill
state that early work on the project is
British Columbia Govern-
early

satis-
eastern
planning
the establishment of a gigantic pulp and |
paper industry near Prince George, the
lands department is awaiting word that
the scheme is going ahead without fur-
The project is expected to

is arranging now t(; ‘ DOMINION GLASS CO.

i protect the interests of other companies
which are operating near Prince George
big |
stern concern shall not gain control of
After l
over with
lumbermen here re-
cently, Mr. Pattullo announced that he !
was taking steps to protect their indus- | Plants up to the present time have been

J.|

out an idea for some time for the estab-
lishment of a special office for
women clients in an up-town hotel
Montreal. i
In view of this the announcement
from Toronto of the opening of such a
department by McLeod, Young Weir &
Company, Limited, was of special in-
terest and has still further turned at-
|tention to the possibilities presented in
|this direction. In New York the firms
“m'oat!ng such departments have placed
them in charge of experienced women
in the investment world, who are in
:[\mter position to understand a woman
;m\'vstmem requirements and also a
x‘xvmb?hl)t' mo‘rr- able to maintain the
i constant contact with such clients ¢ nreferr - i
{the business demands. This also ‘}]::1 )‘”vﬁ ”N.l dl.\.]dv‘n(.] Ceauireny s
| been the policy of the Toronto invest- nﬁh" Dt dividenan are Bow some
iment house referred to above, they h ;;;,J,;:,Im[ ‘;,’r“’vyhl‘n l.‘xrrzv?r.‘. S}] i’zlll‘;pui‘l‘g;mi?gd
("“0, {vi’ which $985,000 is nnts(andin’z. it
L has been quggested that the plan which
| department. is now bheing formulated calls only for
the issuance of additional preferred
stock in lieu of dividend arrears: but
such an arrangement would materially
increase the arnnual payments which the
company would have to meet. Perhaps,

C. P. R. INCREASES : '
GR 0. SS EARN[NGS5?‘"‘:13'5:’:;;‘,:2:, "ol both Dretcicer” sna

|
|
its | it
in OF e o
MONTREAL, Dec. 29—It is
stood that the directors of Tooke
¢rs have under consideration a plan
leading to the liquidation of the divid-
end arrears on the preferred stock. The
recent strength in the stock can be at-
tributed to the formulation of such an
r)',f’wr to the preferred shareholders.
} Tooke Brothers profits over the past
five years have shown a stw{ul) in-
crease. In 1922 the company experi-
‘need operating deficit, but in the
1st fiscal year, which ended June 30,
last, the earnings were just over the

under-
Broth-

an

iing named a lady graduate of the 1

| versity of Toronto to manage the new

common stock.

In the meantime,
working out the
which it is said
shortly.

Net Proﬁts FOI‘ Month Are $6,-5 One of the chief lines of production

5 lof the company is shirts, in which

749,722asAgamst $6,248,- competition is still very keen but, it
034 in 1925

|is understood, that the net earnings

the management is
details of the plan
will be announced

i during the past six months are at much

‘kal\mlt the same level as a year ago.
1
|
MONTREAL, Dec. 28 Gross earn-| CANADA STEAMSHIP
ings of the Canadian Pacific Railway
for the month of November, 1926, to- | TO ADD FIVE BOATS
talled $21,524,116.06, as compared with | _—
4 £ i N OV 25 1
$1%2%1"18.4"37 . ?“"f’mh"r' 1925. | MONTREAL, Dec. 28—Qne new pas-
eduction of working expenses, $14,- | senger vessel and four new packet
774,393.34, left net profits for the period | freighters will }'l‘-v added to the fleet of
. Q6.749.722.72 _ | Canada Steamship Lines in the next six
unde(; r?,‘t;lewsat ‘$()‘,,49_1~_2.7_' Bl I months. Two of the freighters are prac-
pared wi $6,248,034.82 in November, [tically completed and will be launched
1925. |at the Midland yards in a few days.
Gross earnings for the 11 months | Another two that are also being. con-
e 2 s e .. |structed at Midland will be ready in
ended Nov. 30, were 319033-9‘01(%“0.‘.l\mn next. - The first two will not be
as compared with $163,537,460.85 for |actual additions to the fleet because
the same period in 1925. Deduction |they ate g“{”m}"d to ‘""m“}:“ lsr;me l,;,‘}']"
. = . o nage that is becoming obsolete. e
of working expenses of $136,904,666.79 ' gther two, however, will be direct addi-
left net profits for the 11 months at|tions to the carrying capacity of the
$43,328,944.06, as compared with $35,- i('(mmany.
327.983.83 in 1925 . The new passenger vessel, that is be-
o e ing constructed at the Davie yards in
Quebec City, will be ready about the
MANITOBA P O W E R | first of May next. This will to some ex-
: | tent take the place of the steamer Mont-
EXPANSION ACTIV |real that was burned recently. The
inew boat is a twin to the steamer
Richelien and somewhat larger than the
it Montreal. The cost will Tun somewhat
WINNIPEG, Dec. 28—Pulp and power |Over $1,250,000. A new boat has been
site developments are expanding rapid- |ordered to replace the Montreal, but this
{ly in Manitoba. The wheels are now | will not be ready at the Davie yards
turning in the McArthur-Spanish River [until about the first of May, 1928. The
| paper mill at Fort Alexander and thn'l(“"f"t of the packet freighters will be
| company is making persistent efforts to | about $900,000 or about $225,000 each,
lhave its area extended as against the i making the total value of the new boats
ltime when other units will be in oper- |for the year about $2,150,000. During
lation. At the same time the Backus- |the past two or three years the com-
| Brooks interest has announced intention |Pany has almost doubled its packet
to begin the construction of a 250-ton |freighters, as these have proved among
i ber day mill as soon as assured of tim- f!he* most promising sources of new and
|ber limits. This mill, it is said, will be |increased business.
;T}lnshglr’tod in the suburbs of Winnipeg. |
iThe Seaman interests of Chicago are
:L]soh asking for limits somewhere in INDIA AND GERMANY
northeast Manitoba that will justify
them in erecting a mill of 300-ton daily BUY BRITISH GOLD
rcapacity. Automatically a timber limit
concession carries with it the right to
develop all water power sites in the ter-
ritory embraced by the grant.

TLONDON, Dec. 28—Samuel Montagu &

| Company state that £260,000 gold was
|available in the open market on Tues-
TRADE !day, of which £60,000 was purchased by
{India and the trade, with balance going

QUIETER IN TORONTO | to Germany. RBritish impom in week

| WHOLESALE

iended Dec. 15 totaled £493,333 and ex-
jports £632,451.

Silver market was quiet during the
week, except for some covering by bears
from China. Market rallied on Wednes-
day on purchase from  Calcutta where
speculation was more active. America
was largely a seller. British imports in
week ended Dec. 15 amounted to £
403 and exports to £631,478. Stocl in
i Shanghai on Dec. 18 totaled 68,600,000
ounces in sycee and 70,700,000 dollars.

TORONTO, Dec. 28—Business at i
wholesale, while active for the season,
is quieter than it was a few weeks ago,
with orders for small lots to round out
; retailers? stocks. Wholesale drygoods
{ houses have had a satisfactory season’s
)n':ldv, and total sales show an increase
over a year ago. Collections are fair.
lI{M:{.il stores are busy and the public
1is buying freely. The weather has heen
| favorable for the movement of staples,
{with boots and shoes, hats, caps, over- !
| coats and clothing all in good demand
| Manufacturing continues on a good
| scale, and while there is some unem- |
ployment, the situation is more favor-
able than in other years at this time
Textile plants are busy, the boot and
| shoe trade is active, and iron and stecl
lplants are well emploved. Business
‘s;-ntimont generally continues optimis-
lt c

THE FRENCH
FRANC IS
GOING HIGHER
Read the

Foreign
Exchange
Bulletin
FREE UPON REQUEST

u :
|GETS MORE ORDERS

MONTREAL, Dec. 28—The
| Glass Company seems to be I
even better business than it h
enced thus far in its new

Dominion '
:aded for

experi-
fiscal year.

| working to good capacity. Just now
| orders on the company’s books are run-
| ning considerably ahead of this time
| last year and the outlook for new busi-
ness is much more encouraging. The
Eo-,\]n-\"l:ltinn is that the new liquor laws |
|in Ontario will result in a very substan-

The Investment House of

C. M. Cordasco & Comp’y

Specializing  Exclusively in
Foreign Government and
Municipal Bonds
Marcil Trust Building
292 St. James Street

Montreal

erlnn»:m_\'. This, it is expected, will re-
sult in an increased carning power,
| which the company will be able to take
the fullest advantage of Providing
nothing unforeseen happens in the situ-
ation, the next report should be a very |

$1F£0,000. |
) interest $8,000 |
and $40,000 of the principal, practically !
{a quarter WAYNS

constructive one. Meantime there has
been a more active interest in the com-
pany’s stock, which has recently shown
renewed strength.

e et

- For Reinvestment

of January Dividends

Why not

Mining Stocks?

They offer capital increase and conservative divi-

dends.

talph Duncan, of the Canadian Coloniz-

ation Society, in one of the addre

which form part of the proceedir

the Dominion Mortgage and Investments
Association as given in the year book
just issued by that body. This is but
one of the many instances: of success
the settlement by
agencies of immigrants who land in this
country without capital, but
cultural knowledge and industry.

Upon this gquestion of immigration and |

land settlement, the volume
gives much information It is only
cident to that business, however. There
is a great array of facts and figures of
general interest to mortgage borrowers
and those who have invested their sav-
ings in municipal debentures.

in question |

lending |

with agri- |

in- |

We shall be glad to assist you in the selection.
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