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OLNESS OF TRADING
GOVERS MINING MARKET

Price Fluctuations Are Generally
Constricted, But Undertone is
Fairly Satisfactory:

World Office,
sSaturday Evening, Feb. 19.

With speculative sentiment of a de-
cidedly apathetic charaecter, the Cobalt
mining stocks have drifted into a per-
ibd of almost semi-stagnation, where
movements either way have been cur-
talled by the very lack of outside par-
ticipation in transactions. There has
been nothing in connection with the
various listed; issues of late to attract

any special trading on the part of pub-
Jic. security holders. The exchanges
have generally been given over wholly
to the operations of floor traders and
such. markét followers as have been
selzed with the idea that prices could go
very little lower and that there were
good -opportunities offered by the pre-
vailing low rangé of quotations. With
this the dominant feature of to-day's
trading it could not be held at all sur-

prising that price movements have been P

disappointing from their very constric-
tion, while it has been felt in most
quarters that there was congiderable
ground for satisfaction in that the se-
curities held their own to such an ex-
tent.

It has been generallX the case when
stock trading has been\conducted in a
half-hearted way and transactions have
been of but slightly more than nominal
quantity, that quotations have dropped
slowly, but steadily, under the liquida-
tion which seems bound to make itself
felt in a market of this calibre. It can-

not be said, however, that to date this|

trend has been observable in connec-
tion with the various Cobalt issues list-

ed on the local imining exchanges. True, | %0.

there have been times during the last
few days when an evident desire to re-
act has been more or less ap nt, but
the absorbing power of the markets
has been at all times sufficient to take
care of securities on offer with very
Iittle difficulty, and in this way the
shares dealt in have maintained a
steadiness of attitude which has held
fn check what might have been ma-
terial losses, had realizing been forced
to any extent.

- It 18 evident from the list of trans-
actions from day to day that attempts
have been made to inculcate a more
buoyant tone into such of the cheapef
issues as have been more or less pro-
minent of late. In this connection it
.18 only necessary to mention the case
of Cobalt Central, which was seized up-
on the other day and bid up a couple
of points in a short interval, only to
-Jose most of this gain later on, when
operators in the stock avalled them-
selves of the opportunity presented to
take their profits. This stock is some-
what of a favorite on the New York
curb market, but the recent actions of
the shares on the exchanges and the
developments in connection with the
fight for control have not tended to
increage.the lofal confidence in the se-
curity. h s N A R

Rumors of a consolidation of several
of the big productive Cobalt properties
have been revived during 'the last few
days and a certain amount of specu-
lative interest aroused in connection
wth the shares of the several concerns
involved. - The statement of President

McGibbon of the La Rose Company
toward the middle of the week, that
negotiations were still in the “incubator
stage,”” while it does not go very far,
h been seized upon by some local
parties interested to bull the stock,
hence the rumors which have been
forthcoming that the big holders of
severa) of-the issues, which it is under-
stood would be included in any amal-
gamation which might be formulated
in this connection, have been evening
up their commitments, in the evident
idea that there is8 4 good possibility of
:,uch a merger going thru at no distant

ate, '

The outlook for the immediate future
in connection with the mining securi-
ties promises to be more or less irre-
gular. It Is belleved in many quarters
that many of the Cobalt stocks possess
great Intrinsic merit at prevailing quo-
fations, and should any material specu-
lative call be forthcoming, advances
would be accomplished in the easiest
kind of & way. The markets are pretty
hare of floating stock, and this is the
best argument in favor of higher prices
that can be advanced.

NEW SHIPPERS

WIill Tend to Revive Greater Public
Interest.

Messrs. Playfair, Martens & Co. say
In their weekly letter: The Cobait
market has displayed a firmer ten-
dency during the week, the dividend
paying stocks, Kerr Lake, Nipissing,
L.a Rose, Conilagas,’ Crown Reserve,
being In fair demand at these levels,
There is very little public interest mn
the low priced stocks at present., Tt ‘s
prohable, however, that the entrance
ints the regular shipping list of two
o three of the companies which have
for the past 12 months been in the de-
velopment’ stage will take place in the

Unlisted Stocks

32080 Agaunlco, 3500 Boyd-Gordon,
5000 Bailey, 2000 B. C. Amalgamated
‘oal 2500 Cleopatra. 2000 - Casey Moun-
tain, 3000 Cobalt Treasure, 1500 Harris-
Maxwell, 5000 Lucky Boys, 2000 Tour-
anie, 1000 Wettiaufer, 25 Sun & Hast-
ings Loan, 26 Dominion Parmanent, 16
dtandard Loan, 20 Trusts & Guarantee,
w50 Colonial Investment, 300 Western
oal & Coke, 15 Sterling Bank, 10
Home Bank, 100 Canadian Birkbeck

T.oan. |
FOR SALE.

16 Farmers’ Bank, 6 United Empire,
5000 Alirgoid, 3000 Alexandra. 2500 B.
C. Amalgamated Coal, 5000 Bartlett,
500 Canuck, 600 Columbus, 2500 Cobalt

GGem, 8000 Cobalt Majestic, 15600 Cobalt |

Treasure, 25600 Cobalt Paymaster, 1000
Cobalt Nugget, 1500 Station Grounds,
2000 Hanson Cons., 5000 Lucky God-
frey, 3000 Marocfll, 5000 Mother Lode,
500 Shamrock.

if you wish to buy or sell any stoek,
ecommunieate with us.

HERON & CO. -

16 King Bt. W. Toronte
» \
)
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e dany smalj Investors
‘great sm estor!
i y; noc}:rin the
tijons upon which

panies are going |
h development work,.
there is reasonahle
stocks, such as
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COBALT LAKE SHIPMENTS
"ARE VALUED AT

An item of in
with the Cobalt L
which was issued
fact that 836,000 rep!
of ore shipments, ap
statement presented

Lake annual report,
on Friday, is the
resents the value

as owing from

e and

PETERSON LAKE :
of Company - lssues State.
lb‘qrch‘cldun. B
son Lake ‘:I;:r‘:-
Segsworth saye 4
rt to whareholders, made
the board of df

3. al Stiver, 8 ‘o 1
to Peter :Z: 4800, Cobalt Central, 24 to 25, high
e iy low 24; 30,00, Cumberiand-Elx, 7 to 9.

Since the Jast

under authority
meeting of sha

‘have pu..dgn to trial the mord_

e the company’s

Steindier and

; were settled by the payment ¥

over .by . these parties to t of | N€
t

costs and by the return of 180,-

000 shares of stock to the treasury The

Scotia Silver Cobal
on Jan. 20, 1910, and argu
is now .MC' ng for judgment.

pany d
their I
pany & 25 per
% per cent, net,
valled under the ol
s basis will appl
as well as to the future.
_In the Peterson Lake Company, as mat-
ters now stand, there are 2,401,820 shares

towards . the

g

Scotia
progress of the trial co
ity to pay to this com
gross royalty |

y acres) gives a market v:
acre of $2819, pissing Mining
pany have issued hares, which
have a market value - $10 per
At $10 per share the value of the Nip
property would be $12,000,000, and having
an acreage of 846 acres would give a mar-
of $1418% per acre. Since the
Peterson  Lake groun
surrounded by Nipissing ground there is
only ‘one reasom why this difference of
$11,885 per acre should exist between the

; This difference is no
doubt due to the undeveloped state of the
Peterson Lake ground.

d is almost entirely

Toronto Stock Exchange

Beaver Consolidated Mines ..
Buffalo Mines Co .....

Caradian Geld Meids ..
Chambers - Ferland ...
City of Cobalt
Cobalt Central ......
Cobalt Lake Mining Co
Cobalt Sliver Queen ....

Oonsolidated Mini
Foster Cobalt Mintng Co ......
Great Northern ‘Si. Mines. ...
Green-Meshan Mini Co

Little Nipissing ................ ...
McKin.-Dar.-Savage Mines
Nancy Helen .............
Nova Scotia 8il. Co. Min
Ophir Cobait Mines .

Silver Bar ...

Ophir—500 at 50, 50 at 50, 7000 at 5.

Timiskaming—500 at 58%, 1000 at 58, 500 at
58, 200 at I8, 200 at 58, 1000 at 56%, 500 at 56%.
Cobalt Lake--1000 at 17, 1000 at 1

.i".'hambem-m at 3B,
Little Nipissing—1000 at 29, 300 at 28,

Standard Stock and Mining Exchange.
Cobalt S8tocks—

w
=
-

P §‘z§a§‘aé§§§sai B!

Amalgamated
Beaver Consolidated

Rl Y 2.40

Chambers - Ferland
City of Cobalt ..
Cobalt Central

b

WG

Crown Reserve

Green - Meehan ...... Rl s

La Rose
IAttle Nipissing
McKinley’' Dar, Savage

Potmo‘n Lake
Right-of-Way .

Silver Queen
Timiskaming
Treth@Wey ..... ....i cocovesess s

Amalgamated—500 at 7.

Beaver Con. 200 at 32%, 100 at 32%, 300 at
2%, 90 at 7.

Chambers-Ferland—1000 at 37, 500 at 37,

Cobalt Lake—500 st 178, 500 at 17%, 500 at
17. 500 at 17, 1000 at 16%,
16%, 1000 at 164,

Y at 168, 1000 at
000 at™17, 200 at 17, 500 at
1714, 60O at 17%. 500 at 17Y%. 1000 at 173, 500
at 17%, 500 at 17, 300 at 17, 1000 at 17, 1000
at 17%, 600 at 17, 600 at 17%, 500 at 17%, 500
at 168, 1000 at 17%, 1000 at 17, 200 at 17, 500
at 17%. 1000 ot 17%, 100 at 17%, 100 at 17%,
800 at 175, [60 at 17%, 00 at 17
Cobalt Central—£00 at 25, 500 at
Rt U6, 1000 at 278, 500 at 23%, 600 at %4
C'rown Reserve—170 at 3.77, 100 at 8.7
City of Cobalt—400 at 41%%, 500 at 41.
Foster—20 at 25,
Gitford—400 at 15
500 at 1532, 1000 at 15%, 400 at 15%.
Kerr Lake—100 at $.27, % at 9.20, 75 at

9.20, 5 at 9.20. i
Little Nip.—100 at 28%, 1000 at 21, 500 at

%, 500 a* 17%.

1%. 600 at 15%. 200 at 15,

PRICE OF SILVER.

;  in ' London, 2 1-163
‘Bar sl in' , 24:1-164' 0z,
' Bar dixrr in New York, 52%c oz.

Mexican dollars, ' fdc.

Timiskaming—1000 at 68, 500 at 68, 500 at
B, 500 at 87, 500 at 500 at B7%, 800, at
“56%, D00 at 08%, 500 at 58%, 500 ‘at 1500
at 561, 500 at 561, 200 at. 56%, m;t«%
200 at 57%, 200 at 67, 500 at 57, 600 at 57,

At 57%, 500 at 56%, 75 at 5% u&m
'ntmﬁ‘tﬂ.ﬁwu%, at 00|
at 6%, 600 at 656%, 500 at i buyers sixty
 days, 500 at 60, 500 at 60, 500 at 61, 500 at 61,
Trethewey—100 at 1.40, 100 at J.40.

A . —Unlisted Stocks. —
Balley—800 at 95, 2000 at ; .
Wetlaufer—s00 at 1.81%, 100 at 1.33.
North Cobalt—500 at I1.
Un. Pac. Cobalt—300 at 44,
‘Cobalt ‘Development—1000 at 1.
Total sates, 73,080, .

New York Curb. i
B. H. Scheftels @ Co., 42-44 Broad-street,

New York, report the following rlGctua-|.
ticns on the New York curb: . =~
A um, closed 944 to 12; 3000 sold at

10. ley, 8 to 12. Bovard Cons., 2% to 3

cago Stbway, 3% to 4. Dominton Coppear,

2 to 5. Ely-Central, 1 11-18 to 1%. high
1%, low 1 11-16; 10,000. Foster, 23 to 2.
L, {1000 sold at 24. dfield Cons., ™ to 8.
Sr.m‘ gt Cantina, 3% 10 9 Granby. 30 1
ranby, 90 to
95. ves, 30 to 43.. Kerr Lake, 94 to
A%, b 9%, low m;:t:x ‘King < f,
Jow. 45; 1100, Lehigh V.
to

ward,

11-16; Izh 4 11-16,
alley, 106% to 107,
&%.- MecKinley, 82
; 100 mold at 10%,
Nevada Utah, 1%
Ray Central, 3%

12
to 3%. Silver Queen, u? to 23; 60 sold at

Siiver Leaf, 10 1 -
m“th'wrli';n »m to 14. 1-}22;, e L

%

NEVADA GONS, HOLOERS
DEMANDETUBROF STRK

NEW YORK, Féb. 19.~It was learn-

ed to-day that some of the stockhol
of the Nevada Consolidated Copmdg

who had sent in thelr stock. for ex-
change for shares of the Utah %oy:r

Co., have demanded: the return of their

stock on the ground that the Utah

company’s announcement of ‘t| .
change plan falled to reveal im h.rt:x.nt

features of the plan and was,
misleading. It is ndcrn:.odu:h ot';é
question of returning the stock has
been referred to the lawyers for the
Utah Company.

While it s not admitted by Utah of-

ficfals that demands for the return of f

stock have been made, It was stated
positively in other quarters that such
demands have been made. {

There were rumors yesterday that
.:ol':’n Hays Hutnn’mnd. as the result of

ent in the Utah Co,

board, has resigned, or Is about toml":‘-.
sign, 'as a director of the company, Mr.
Hammond is out of the city and no
confirmation. of the report could be ob-
tained yesterday. There have been ru-
mors in the street for several days to
the effect that there was a disagree-
ment between 'Mr. Hammond and
others of the Utah Copper . directors

over the efforts that have.been made.

to thru the Utah-Nevada m v

r. Hammond. some time ago deglar-
ed himpelf as favoring the consolida~
tion, but it is now belleved he is un-
willing to approve of the later efforts
of the Guggenheim faction to force the
project thru in the face of the opposi-
tion of a majority of the Nevada Con-

solidated shareholders. g

MINING COMPANIES
TOTAL $5.700,000

Sixteen _Industriais Are Incor-
porated With $1,140,000
- Capital Steck,

Six mining companies are In‘corp,or:lt-
ed this week with a total capitalization
of $56,700,000. In addtion to these, the
capital stock of the Rubicon Silver Min-

ing Company, Limited, is increased from

$600,000 to $1,600,000. .

The mining companies ‘incorporated
are. Merger Mines, Limited, head office
'1“9rcnto. capital $3,000,000; Bosancas
Cobalt Mines, Limited, Orillia, $1,000,-

000; Lake Superior Silver Mines, Limit-

ed, Sault Ste. Marie, $600,000; The M.
& H. Mining & Development Company,
Limited, Ottawa, $500,000; The Quantz
Lake Silver Mini Company, Limited,
Halleybury, $600,000; The Pinder Ex-
loration Company, Limited,  Toronto,
100,000, X%
The Sagdola Silver Syndicate, Limift-

ed, and The Buffalo Gowganda Silver
Mines, Limited, are to be allowed to

keep their oks out of the province,
and the Lake Timiskaming Silver Min-
ing Company, Limited, is given permis-

sion to hold ite meetings outside of the

province,

The lease of a water power at Sand

Island Falls, issued in 1900 to the Press

ton Gold Mining Company of BSeine
River, Limited, and the Olive Gold Com-
pany of Seine River, Limited, is can-

celed, the conditions not having been
complied with,
Industrials Expand. :
Sixteen other incorporations, mainly
industrial. are noted, capitalized at $1,-

140.000. In addition the stock of tae
Western Canade Flour Mills Company,
Limited, I8 .increased from $1.500,000 to

$2,600.000.

The incorporations are: Kent Light,
Heat & Power Co., Limited, head office

C'hatham, capital $300.000; International

Securities, Limited, Toronto, $100,000;
Rea! Estite & Investors, Limited. Ot-
tawa, $100,000: Rice, Knight Limited,
Toronto, $3100,000; Alllance becurities
Company, Limited, Toronto, $100.000:
John Dawson. Limited, Toronto. $90,-
000: The Oriental Textiles Company,
Limited, Streetsville, $50,000; Purvis
%::., Limited, Sudbury, $50,000: Hart

anufacturing Compnany, Limited, To-

ronio $40,000: The Solid Lesther Shoe
{ Coripany of Preston, Limited, Preston,
| #40.000; Porcupine Centrs Towngite
{Company. Limited, Toronto, $40.000; The
Carss’ Mack!naw Clothing anq'ganr.

ros.,
Limited, Hanover, $40,000;.J. W, Norcons
Company, Limited, Toronto, $25.000: Tke

Timited, Orfllia,. $490.000; Morleck

Great Northern—300 at

La Rose—150 at 4:67%. 100 at 4.68.
4.6), 100 at 4.60, 100 at 4.59, 100 at 4.59.

Nancy Helen—500 at ‘9

Ophir—500 at 50, 500

Peterson Lake—300

at 2, 500 at 28%, 500
at 28%. 900 at 2515, 1000 at 25%, 250 at %%,

Rochester—1000 at 19%, 500 at 18%, 2500 at | (. .1
19%. 500 at 19%. |
Sliver Leaf—100 at 10%,

Otisse—Buyers sixty days, 500 at 98 500
at 9%, 10 at a )
Nipiseing—-2 ad 10.18%,

South Huron Telephone Company. Tim-
{ted, Zurich, $25.000: Frontier Athletic
Assoclation, Fort Erfe no share capital
(subject to prohibitory liquor -and anti.
i gaming clauses),

The Whitney Law Corpération. incor-
porated in Massachusefts, f» Riven a
provincial license, being limited to the
employment of $40;000 capital in On-

| The name of te Mexican Transporta-
600 at 10%, 4000 |¢jon Company. Limited (Dominlon in-
corporation), under which it may do
business in Ontario, is changed to the
Moxieo North Western Railway Com-

pany.
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Liverpool wheat futures closed to-dey
wer than yesterday; cogn %d
at Chicago closed to-day Ic
higher than yesterday, May corn #c high-}’
er, and May oa
May wheat at
er than yest

nnipeg closed % g
erday, May oats 3gc lower. |

Chicago ¢ar lots to-day :  Wheat, §;
contract, 3. .Corn, 844, 1.
Rye, 2. Barley, 58.

Minneapolis receipts of wheat to-day
were X0 cars, against 246'a year ago; holi-
ddy a week ago. :

Duluth receipts of wheat to-day were
17 cars, against 62 a year ago;

‘Wheat—

Winnipeg recelpts of wheat to-day were

gn‘" gainst 187 a week ago and 30 a |/

! To-day. Year Ago.
Wheat receipts ....... i

Wheat shipments ...
Corn recelpts .......oei0
Corn shipments ........
Oats recelpts ........... 454,
Oats ghipments ..

FRUIT MARKET,
uotations for foreign fruits are as

Pacific, 8 to 15 Wll’l&‘tl- f- | G
fered, 12. U L e e OF
Gold, 4% nl‘ y Copper, 6% to 7. Yukon]Lem

38

. u““: N.‘

: S8ES

Pireapples, 308 o..ooorrrrrrs 360 e
Han, b

GRAIN. AND PRODUCE.

Liverpool cables were @
W sauin. closing 1. SATS ToTls
n, C
sion for the May option.
Innipeg market
tﬁr”mhwmw M.:d k:l ved
] exc . May wheat closed at
M s N
7 )
mﬁo‘:n'iummt $1.11 for Nb-’.ul.and 2
prices for other grains. “' v

'&'uin dealers’ quotations are as

Manitoba wheat—No. 1 northern, $1.18:
No. 2 northern, -§.11, track, 1;3 p%ll:t:
%ce over thup prices with winter storage.

Wheat—No. 2 mixed, §1.07 to $1.08;
white, $1.08 to $1.08, outside. arkonis

adian western oats, No. 2
®;, No, 3, 4lc to 42¢;
with winter storage,
t points of shipment.

to Bic oytside,

Oats—Can
42¢ to 43¢, lake
ntario, No. 2, 8¢, a
Buckwheat—No,
Bariey—No, 2,
86c; No. 8, 48c outside.
Mill teed—Manitoba
To
Rye—67c to g8 quh_'ﬁli.
o 4 o
are: First patents, $5.70:
, elf., Glasgow,

Ccrn—New, kiln-dried corn,

| No. 3 yeliow, 7ic; No. 4 yellow, Wi,

Peas—No. 2, $c outside.
Ortario flour—W) s
ﬂ.lﬁ' i y heft flour for export,

Toronto Sugar Market,

lawrence s :
lowe: Granu L Yiotee as toh:

lated,
rels;: No. 1 golden, $4.55 per cwt., in bar-

TIMISKAMING ARNDAL
SHONS STEADY PROGRES

Financial Statemeat Show: Com-
pany in Debt, But Big
~ Values Are in Sight.

The following statement was given
to the Timiskeming mine shareholders
at its' meeting on Saturday:

The audited statements of accounts

show the gross recei
to be $345,306.60, wh

ts for the year
as compared
shows a considerable

This reduced revenue was primarily
due to the disappointing results from
our high grade deposits in the supper
levels, which, except No. 1 chute, have
lacked expected continuity. f

It was also to an extent due to tnal
considered advisable

Baiance She

fact that It was
to block out preparatory to milling
irregular veins described in the mana-
ger's report, rather than incur the ex-
penditure of breaking and sorting it
glean the comparatively spea’.ng
limity quantity of shipping ore it con-
tained, but' which nevertheless former-
ly formed an appreéiable portion of our

The statement also shows $164,8032.68
at the credit of- revenue account after
deducting all development
general expenses and writing off
depreciation.
amount $150,000 was pald out as a 6
per cent. dividend, leaving a net bal-
ance on this account of $14.303.68.

On the other hand.. against capital
aecount there was spent on the oon-
struction of the mill and supply build-
ings. plant and equipment, $182,1566.24,
which expenditure has exhausted the
above surplug on revenue account, and
left us indebted in sum of some $97,000.
dedugting accounts receivable and
ore on hand and in transit,

The construction of the mill was au-
thorized in June, and work started im-
and was carried on with
such  expedition that it was completed |
Unfortunately, '
lectric power promised us
which we cannot
erations, and upon which we
fully depended, was not availabie-on
completion of our mill, but s fully
gome time this month.

The mill {s of mos{ modern construc.
tion. with a ecapacity for treating at
least 100 tons every 24 hours, and so
arranged that with an additional ex-
penditurs of some $20.000 the eapacity
can be doubled should it any time be
The cost of the mill
and appurtenances has been kept well
within the estimate.

The underground work has. to some
heen econcentrated in pushing
the development of the known ore de-
anA wes are now
shape to economically mine and handle
tonnage without

deemed advisable.

posits to deoth.

‘rels. ' Beaver, $4.65 per cwt, in Nags

Thess prices are for delivery here, Car
’l:,et: bc less. In 100-1b, bags prives are 5¢

- Winnipeg Wheat Market, 4
Wheat—February = $1.08%, May $1.06%,
‘July $1.07%.

May 3T%c, July 38%c.
‘Chicage Markets,

hf: 0 P Bickell & (o., Lawior Building,
regort the following fluctuations on the
Chicago WCI wd of 'I'rade:

! ©

F:&'u. Opgr;.!fﬁigh.' Low. Close.
May *..... 113, 1L 14% 112% 114 .
iy o 04% 104%
100%
[ May. .,... 66% 68 ~6e% 3%
S S 2 ?xﬁ

July ..... 108%  108%
¥

108%
Sept. ..... »

1
10004

6% 66k

3
o

Sept ..., o8 Gi% 863, 8T%
Oﬁ'—‘l : ‘-% 4% im o 47%
T MAY e 4 7 , 4
Laly ... 4 44 “y 4%  Wh
Pmt eees 40% 40B 419, 0% 4%

May' ....28.70 "23.66 22.67 2.4 2.6
 July ....28.81 P60 2.6 B4 2.0
‘Lard— : e % i -

May ' ....2.80 12,70 13492 12.?) 12,72
aduly L 12T 1.0 12400 518N
Ribs— . 3

May ... 124 18.37 124 128 124

July ....12.42 ‘12,87 12.37 12.30 12.40

CHICAGO GOSSIP,

J. P. Bickell & Co, say at the close:
Wheat—Enhancement of values past
week was due to ' the 'realization by
leading dnterests of the " inherent

;‘t the situation, and heavy
commitments on the long side turned
values, closing the week with a good

advance, Bentiment more In favor of

the -holding tion. Statistics In our
opinion ‘are still bullish, but in yiew of
lack of p,upllp interest, we caution com-
miting on’ bulges, but all' good de-
clines we continue to A?Vl y
and suggest the July future. |

K ——— - . s

Liverpool Grain and Produce.

LIVERPOOL, . Feb, 19, —Closing—

Wheat, . spot duyill;’ No. 2 red. western

,:1;.;;;. no stock; futures dull; March,

s 2 1-84; May, 78 11 7-84; July, s
10.8-4d. ! ;

Corn—Spot, new American mixed nor-
thern gquiet, bs 6 1-4d; old American
mixed firm, 58 9 1-4d; futures dull;
March, bs 6d. 27 R

Peas—Canadjan steady, 7s 6d.

Flour—Winter patents dull, 8zs 6d.

Hops i London (Pacifie caost)—Firm

at £6 to £6 15s.

—Hxtra India mess strong, 100s.
—Prime 'méss, western quiet,

B
105s. “Hams, short-cut sfeady, 67s. Ba-
con, strong; Cumberiand cut, 66s 6d;
short rib, 67s; long clear middles, light
68s; -long clear. middles, heavy 66s 8d;
short - backs, 66s 6d; clear bellles,

678 6d. . Shoulders, square strong, b57s.
Lard, strong; prime western, 6 ?A'n/m

erican refined, #6s 3d. A
Cheese—<Firm; Canadian finest whifte,
61s 6d; do. colored; 60s.
Tallow—Prime city firm, 33s 9d. %
Petroleum—Refined stpady, 7 1-2d.
Linséed Oil—Dull, 34s 64. -

New York Cotton Market.

_Beaty & Glrghco (Erickson Perkins &
Co.), 4 wﬁuwrm, reported the)®d

following p :
’ Open. High. Low. Close.

JANUary ......... H.06 1414 13.92 1410
‘{Mareh ........... 1415 14.16 1888 1408
14,25 14.27 14.04 1.

November ....... 12.;0 12.80 1270 128

December ........18.24 12.2¢ 1222 1228

Bpot el q lef, th:rti-' points lower.
Middling uplands, 1450; do.,. gulf, 14,75
Salgs, 328 bales, o y

/

- ? e
with the progress of future develop-

ment.

18 ' is worthi’ of note that’ the tota
amount of work done during the ynr!

both in foota, and tonhage, is equal

:&"thct previously done in’ the mine

off .the operations . started In- 1906,

In ‘donsidering the manager's esti-

e:‘tl?doz. llil'th .nt{: o{‘e i:t"ll‘h( we
vour gttentio 5

that our development Vork st neSomes

levels shows the dep

continuity and strength than at the

upper levels, and we confidently be-

feve that the development that is h
eing ‘cuvel¥ prosecuted will I'Ol:lrlt
.in the productio

n of a largely increas-
ed tohnage in the present year.

In . addition to the high grade ore it

will. be seen that there is blocked out,

and partially bdlocked out, sufficient
tonnage of milling ore to keep the
concentrator running &t full capacity
for at least flve yedrs,

“The results from the milling ore alone

should net each year, after va
‘of all expenses, at least ‘”o'oo&rmgnt

Together with this, the balance sheet,
revenue and ‘profit and loss accounts,
as below, were presenteéd:

Property account ........ $2,417,5678 13
e SRR e I S 25,723 12
BN v ) PP oo oe 77,672 do
WOV BOURS " o i i at s 16,474 73
Mine equipment ..... LB 54,009 72
Boarding-house equipment £.026 04
Water supply plant ...... 4,622 59
TS .. Sy 1,404 63
Open. accounts receivable. 5,960 76

Ore on-hand and in transit 63,926 36
General stocks on hand as

per Inventories ......... 11,086 85
Treasury otock: .....0 .00, 829 00
Casi'on hand ... .....00.. 19 74

Ore in dump, at conserva-

tive estimate of net value 500,000 00

etel ...l S TG 93,192,275 45
LIABILITIES

Capital account .......... $2,600,000 00

Open tccounéln payable.... 14,762 01

ages payable ........... 97826 70

Union Bank balance ...... 146.00; 38

Bank of Ottawa .......... 7.480 68

Ore reserve account (mined

................. - 500,000 00

v P Aoocbonosis $3,192,275 45

Revenne Accoumnt l\o'ur Ending Jan. 31,

o

Returns from ore saleés and

shipments, including ore
in transit ...... e Sl $308.113 83
‘OPERATING EXPENSES
Mine—Wages ...$90,614 70
Supplies .. 19,124 59

——ee §$109,639 29
Power—Wages ..$17,692 85
Fuel, etc. 28,32178
e 41,014 63
Sorting and crushing ore.. 10,3567 72
BIERIe | ...\ i bl T 1,690 53
Repairs to machinery and
.............. 7 4,974 84

plan
Smelting cost ......

o M Rl S P
GENERAL CHARGES

Salarles ....... ot e desdnes rin $11.799 1
Adveriising ...c00000escannes 287 80
Allowances ... ....s0..00.0. 2,415 61

L n: ‘t‘ Q' { ; v I3
to the cpiufon that, in point of merit, PETER.
f not the cheapest stock in the Cobait market,

¢ We have long held
SON LAKE is one of, |
Wae advised its purchase at lowe:
e company was involve.

{tled to 6 much bigger
R, SILVER LEA

d&l;tctlc:ny settled, we think the shares
rise. ;
¥ and BEAVER are also entitled to the

¢ ROCHE:!
consldsration of
[ Send. all ordezs to .
R @ CO’Y

" . 43 SCOTT STREET, TORCNTO

HAMIUTON OFFICE: 65 NORTH JAMES STREET.

T u_‘ent's and

Intosh re Pennsylvania
Cobalt Company $
laboratory ...

Taxes

Discount and interest
Stationery, - etc.
Telephones and

Balance-to profit and lpsa ac-

¢t and Loss, Year Ending Jan. 31,
T ! 1910,

1909—Jan. 31, by balance
19190—Jan. 31, by revenue ac-

By sundry revenues ....

ro written off for depreciation

Norman Fisher,
says of the ore reserves:
peculiar distributio

the ore zonef} which
to 20 feet w
the variation wit
its of the values, if-is

values of the shipp
g ore which has
thruout the mine;
on an intimate k
and a careful
ing faces sho

ular occurrence of
are in cases up

amount and

still an opinio
‘of the local
examination
uld be of in-

in sight 220 toms\
g ore, containing

of the work

seé purchases| T estimate we have
hat during the com-
of high-grade ship-
r .will be more than
to the better outlook
ed faces and the
finding lenses of
eady developed areas
for the mill g
ore reéserves
?d blylgx :t
tment,to be: Ore in
':minlng 1,200,000

. T am of opinion t
ing year the output
ping ore of last ¥
maintained owing
in the lowest develop
inereased chances
rich ore in the a
when it is mined
1 estimate thne milling
developed in the
dump, ready for trea
ght. 40,000 tons  coO
ounces; positive
tons; containing 1.4
74,000 tons, contal

“prospective”

2,430,000 ounces.
This is siver
expected and doe
below the known ore-
420 feet, or which may
extension of our veins,

strong in strike.
cluded . in reserves.

38,000 ounces; total,
638,000 ounces.
the “probable”
ore within t
900 tons, containing

that may reasonably be
s not include any ore
bearing depth
be found in the
which still carry
is invariably in-
but as it has not
ked out 1 did not
lude it along with
timated above.
f the shareholders
fch was hstd at the;
] on Saturday.
ntative -one, and, ons
mining ‘meetings

were pres
vould be. some

Cartwright was challeng-
many ‘of those present,
s were there in the imterests
rried all the attacks|-
from the inuendos

1y distributed In

he most prominant
.and . stated that
of about $)000
and Mr. Jenhecott
of the dividend last
that the company
en this six per

the~in sight”
The
of the company,

held -in ‘2!17‘ ol
2t dove
altho President

and attorneys v
of thelr clients, he
mself

which have been so
regard to him and hi

N, F. Davidson was t
feature of the meeting,
he represented & tota

criticized the payment
ril, and contended
ad no funds on hand wh

‘Cartwright ma
ment that'-at the time of the
disbursement the company had in
cairied over from the previous
and that the report from
r at that time, made in March,
shipments of ore to the smeltrs
made to the extent of $30,000.
this ' account that the directors
decided to declare a dividend, believing in
returning to the shareholders any money
that the mine was producing and feeding
that the property was,in shape to malu-
tajn regular dividends,
"In anewer to the question as to whether
he had daisposed of large blocks of “his
stock’ at the time the company was pay-
ing dividends, Mr. Cartwi:
jabsolute denial of this, qualifying the
statément, however, by saying that for his
other properties in Coieman he had pledg-
ed considerable Timiskaming stock as
toans, and that in repayment ofy some of
s stock Lad t9 be dis-
y A

de the state-

work at the lower
osits to have more

ight made an

these a portion of thi

manager of the Unlon
Bank at Halleybury, corroborated this
statement and said that Mr. Cartwright
had spent within the last three years up-
wards of $20,000 on his own ruining pro-
perties in Coleman Townmship.

In angwer to other quesiions Presjdent
Cartwright sald that neither he nor any
of the other directors had ever taken any
remuneration for their services of the

v Ending Jan, 31, 19
ASSETS e

Mr. Roherts of Buffalo was preséent with
a Jarge number of shareholders ani alsa
reprefented a large number of proxy.
made a request for adjourmment of the
meeting for four months, when he would
have a maljority of the shareholders to
elect a new directorate,

Mr. N. ¥. Davidson madé a motion that
ntdnmhr:m(s be
company and that no future divid
pald except out of tHa) revenue am’;ml;e
and only at a time when there should be
actpally fo the bank sufficient funds and
thees were in perfect accord with
views of the directors, and the motisns

The new directors elected consisted o

Mosers. Buic K. Cartwright, R. A, Care
wright, . Alex. Fasken, Jos. M. Whealer
and A. 8, Griggs. Mr. Griggs was the
ncininee of the Buffalo party and takes
the place of Mr. V. L. Whitehead,

CATTLE MARKETS

Steady--Hogs
Lower at Chicago.

14,303 68

lat the coneclusion of w:ich prizes

NEW YORK, Feb. 19.—Beeves—Re-
ceipts 1280; nothing doing; feeling firm.,
Dressed beef slow at 8c to 10%c.
ports 287 cattle and -4644 quarters of

Calves—Recelpts, 332; nothing doing;
dressed calves steady;
veals 11c to 16%c; country dressed fc
dressed barn vard and fed
calves, 8c to 10%e.
lambe-—Receipts
nothing doing; feeling steady.

Hogs -Receipts 2528,
on live weight.

none for sale
Feeling firm.

prices, and now with the suits in

FLEMING & MAR

Members Standard Stock and Mini
xchange. & i
c

E
Cobalt and New York Stooks
Continuous quotations received on Cobal
B Victoria St., Home Life Building,
q Phone Main 4028 and 4029,

GOWGANDA LEGAL CARD, 3 recovere
TVORDON H_GAUTHIER BARRIST ith prices

Solicitor, Notary Public, etc. Of
King Kdward Hotel, Gowganda.

FOR. SALE.

F'on SALE—FIVE CLAIMS IN SMYT}
Township; formation, diabase, qus
zite, conglomerute. Good location,

Apply C.M.M., Box 310, Elk Lake, Ont. 183

" MINING CLAIMS FOR SA

ORCUPINE, SHINING TREE,BI
Lake, Hanging Star Lake. Ej
showings In vein matter, "‘adjoining
properties. No reasonable offer.
Box 8, World.

FOX & ROSS Farall that
STOCK BROKERS geems no re
Members Standard Stock Bﬂiﬁly
MINING STOCKS BOUGHT AND
Phose Us Main 7390-7391
43 SCOTT STREET |

§
2

PORCUPINE CLAI
' FOR SALE

In the Townships of Tisdale
Whitney. These are claims of
having the assessment wo
done and certificate of re
granted. The ownper will seil ¢
and give reasonable terms,
with n.llowmf time to Inspect |
properties. 11-health the

tor disposal. Apply at once.’
agents. Bex 79, World. 4

o

Mining Plant For §

Second-hand mining equipment
sisting of camp outfit, driil steel, bla
smithing outfit, blankets, derrie!
miscellaneous tools and suppll
quired for development work
mining claims; in first-class co
stored at convenicfit point in No
Ontario; will sell cheap. g
°  ADDRESS: BOX 72, WORLD,

Porcupine Gold Cls

Forty acres, Tisdale Township . in the ha
claim away from the Wilion Edwanlj W  ghares for ciie
claims that were.sold at ome ] :m&ltg e:::lq‘;]
dollars. This clam i3 located among W& &gn' by short
the richest finds in. the camp, 8 ""Lhe. .declars
it el o' vory low price: | OREEN G Sedk "Was

the shs
e - treal o

|  BOX 90, WORLD = § LeresGhl o

Chicago Live Stock. . AUNESIROL, 9
CHICAGO, Feb. 10.—Cattle-R | m%’mi
estimated ’ at 1500; market’! AT orabl “?:b
beeves, $4.50 to §7.90. Texas steers, $hil o i
to $5.25; western steers, $4.30 to $6.857 tive :su ﬂg‘ "
stockers and feeders, $3.25 to $580C. ! '.;’ "’,‘,’:d 4
cows and heifers, $235 to $5.90; ' mn{":’e&l ye
$7.25 to $9.75. o WL which the ]
Hogs—Recelpts, estimated at : on Coal
market 5¢ lower; light, $8.85 to $8 the . g',malgn,
mixed, $8.90 to $9.35; heavy, » ‘#nd in the m
$9.37 1-2; rough, $8.90 to $0.05; Known reason
choice heavy, $0.05 to $9.37 1-2; : while .steel is
38.10 to $9.15; bulk of sales at # |- top rigures.

$9.20. B !
Sheep—Receipts, estimated at 2000 ‘gilc‘a::es;‘x?u
market steady; native, $4.50, to §7. | more active a
western, $6 to $7.25; yearlings, $7.60 ¢ount. The m
$8.70; lambs, native, $7.25 to $9.25; ger speculatio
ern, $7.50 to $9.50. ey ‘spring advan

st el many of the
British Cattie Markets. ' wards higher

LONDON, Feb. 19—Liverpool

London: cables quote live cattle (Ameri TWIN C
can) steady, at 12 1-2¢ to 13 1-2¢, dres
welght; refrigerator beef high at Edward Cro
9 6-8c to 10c per Ib. ; Iy letter say:
LIVERPOOL, Feb 19.—John L riod entertain
& Co. quote to-day: States steers f . of the Twin
12 1-2¢ to 18 1-4c; Canadians, 12 14  have beeri’ hé
12 3-4c; heifers, 12'1-4c to 12 3-4c; © “ ccmmon stocl
ilc to 12¢; bulls, 10c to lle. We ‘ lety 'of causes
bad; ‘trade very slow. i § @ may be descr

company has
LAWN TENNIS.’ et e

: ; reorganization

NEW YORK., TFeb. 19.--Sixty-fosf tory, and is
players, the record entry for the / the best inte
were drawn to-night for the eleventh in the world.

national indoor lawn tennis champiofi= an i

ship in singles. Theodore Rooseye H"::a oltuove
Pell, holder of the honors, does not 1 2 tely
pear, by reason of illness. N most impo

drawn Include Calhoun Cragin, B & chises are ex
Prentice, former Harvard captain;’ raiged its df
Holden, jr., Yale's captain; Walter cent. to 6 T
rill Hell, Frederick . Inman, _pe

politan champion, and reston T. for last year

jr. Harvard, . In the escond qu approximatel
Wylie (. Grant, formes champion, hst January the
Roga‘lvgil Richey. Hr;;vard r?l Plt“ e 4 was 11 per
an am (: Demiln to dispute | i :

In the third quarter Carl B. Ga ner, ] e SOV &

was earnin
the Californian, finds a pla g
are: Arthur 8. Cragin, p . cent. on the
and H. B. Bretz, Yale; R. L. Jome means - that -
Philadelphia, and M. 8, Clark, 0 tribution is i
F. Trouchard, William B. Cre¥in : - al 113, at whi
regimental champion, and Walter Wer "

erts, Yale, are the leaders in the e it to be

quarter, ; _ @n investor a
Matches will begin to-morrow. getting nearl

continue all next week at the Sev Such a high

regiment armory here, T I8 too low

Pleasant Social Evening.

Winsome Jadies, fair and stalwi : WALL &
young ‘athletes, were the guests
the pleasant social evening given Misouri Pad
Miss Thurgaland = and Mr, |Wilfres on stock ‘last
Thurgaland, at 670 .-arilament- S
on Friday nighty The earli®er p Rubber ea

& year.

of the evening was devoted to €

distributed for premier honors to
Clara Grant, Miss Capp and Mr
Skene. The night was ushered oul
dancing and musie.

The ladies present were: the
Allen, the Misses Stone. the
Capps, Miss Jessle Hall, Miss
Grant, Mrs. K. Schmidt and Miss E
Ha;tings. ! ‘ t"i g -

meng the gentlemen guests ;
well-l?nown athlglaa. who made  SBSE i Bradstreet's
gathering a veritable “night of CHARE
pions.” terest was divided S/MASE
George Goulding, the champlion :'3 L5
Howard Knox, Acquila Skene and So
Skene, sprinters, and Roy Whitesic
the champlion ten-mi:ler of. Norfolk
Others present were: Harry De
Roy Eyre, Harvey Connell, Ha
Stevens and K. Schmidt.



