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THE TORONTO WORLD.
SUNDAY MORNING12 YiCOBALT—Narrow Price Changes in Mining Stocks at Week End—COBALT

Mo
INTRINSIC MERIT m .Wheat Has Further Advance 

On the Chicago Wheat Market

PRICK OF SILVER.
Bar stiver In-London, 24 1-ltd oz, 
Har silver In New York, S2%c oz. 
Mexican dollars, 44c.

near future. This will do a great deal 
toward reviving public Internet In Co
balt. A great many email Investors 
are patiently holding stocks In the 
hope that the predictions upon which 
they purchased win be fulfilled. In a 
great many cases companies are £oll}K 
ahead steadily with development work, 
and as soon as there Is reasonable 
ground for buying stocke, «gh M- 
steady shipments, the public will not 
be found backward.

ofShCÜLNESS OF TRIDIN6 
60VERNS MINING MARKET

w* have Inna held to the opinion that. In point of merit. PKTER- 
•OX LAKE Is one of. If not the cheapest stock In the Cobalt market. 
We advised It* purchase at lowe: prices, and now with the suits In 
which the company was Invoked practically settled, we think the shares
ere hOCHBSTBR. SILV EKKl.BAP,”«nd BEAVER are also entitled to the 

consideration of briysrs.
Send» ell ordet* to

j! ■

65MîS£fi
it 57%, 800 at «%. 75 at 67% MO at W*. MO 
at 68%, 2» at 67. SCO at IW. 6» at «%. — 
at 68%. 800 at 60%. 600 et $«%; buyers sixty 
days, 800 at 80, 800 at 80. 800 at «1. 600 at 81. 

Trethewey—100 at 1.40, 100 at 4.40.
—Unlisted Stocks.- 

Bailey—800 at 9%, 2000 at «%.
Wetlaufer—800 at l.Sl%. 100 at 1.88.
North Cobalt-800 at 11.
Un. Pac. Cobalt-800 st 4%.
Cobalt Development—Into at 1.
Total sales, 78.080.
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Price Fluctuations Are Generally 
Constricted, But Undertone is 

Fairly Satisfactory.
A. J. BARR CO Y..... Reaver, 14.6 per cwt.. In bags. 

Thés» prices are tor delivery here. CM 
lots 6c les*. In 100-lb. bags price* are 5c 
lees.

rele.Wqrld Office, 
Saturday Evening, Web. 1».

Liverpool wheat futures closed to-day 
‘Ad to ‘Ad lower than yesterday; cogn %d 
lower.

May wheat at Chicago closed to-day lc 
higher than yesterday. May corn %c high
er, and May oats unchanged.

May wheat at Winnipeg closed He high
er than yesterday. May oats %c lower.

Chicago car lots to-day ; Wheat, *;■ 
contract, 8. Corn. 844, 1. Oats, 128, ,48. 
Rye, 2. Barley, 68.

Minneapolis receipts of wheat to-day 
were 206 cars, against 246 a year ago: holi
day a week ago.

Duluth receipts of wheat to-day were 
17 cars, against 82 a year ago; holiday a 
week ago.

Winnipeg receipts of wheat to-day were 
1® cars, against 187 a week ago and 88 a 
year «ego.

43 SCOTT STREET, TORONTOCOBALT LAKE SHIPMENTS
ARE VALUED AT $38,000. OFFICE» NORTH JAMES STREET.HAMILTON

FLEMING & MARVIN I
Members Standard Stock and Minin*

Cobalt and New" York Stocks I
Continuous quotations received on Cobalt Stocks.

58 Victoria St., Home Life Building, Toronto.
Phone Main 40*8 and 4039.
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the “cobalt Lake annual report.
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smelters,

Winnipeg Wheat Market.
Wheat—February $1.0814, May 81.06%,

July $1.07%. __
Oata-May 37% c, July 88%c.

World Office, ........... .................................... 8,018 07
transfer agents and flg„ Q2

Insurance 
• Fees of
Legal fee* paid Meaere. Slaght 

* McIntosh re Pennsylvania 
Cobalt Company

Laboratory .............
Taxes ...........■•••••
Discount and Interest .. 
Stationery, etc. ........
Telephone# and postage* 
Sundries ............................. ..

Saturday Evening, Feb. 16.
With speculative sentiment of a de

cidedly apathetic character, the Cobalt 
mining stocks have drifted Into a per
iod of almost eeml-etagnatlon, where 
movements either way have been cur
tailed by the very lack of outside par
ticipation In transactions. There haa 
been nothing in connection with the 
various listed,' Issues of late to attract 
any special trading on the part of pub
lic security holders. The exchanges 
have generally been given over wholly 
to the operations of floor traders and 
such market followers as have been 
seized with the Idea that prices could go 

little lower and that there were

the
Chicago Markets.

J. P. Bickell & Oo., Lawlor Building, 
report the following fluctuations on the 
Chicago Board of Trade:

CItee. ■ i.
Feb. 18. Open. High. Low. Close.

1,600 00 
1.478 74 
6.358 75 
9,384 86 
1,136 41 

662 69 
. 1.480 09

New York Curb.
B. H. Bcheftels ® Co.. 42-44 Broad-*tree*. 

New York, report the following fluctua
tions on the New York, curb:

Argentum, closed 9% to 12: 80u0 sold at 
10. Bailey, 8 to 12. Bo card dona., 2% to * 
Buffalo, 1% to 3%. Bay 

.%. Colonial Stiver, % -o 11-16, high V low 
%; 4800 cobait Central 34 to 26. high 26%. 
low 24; act000. Cumberland-Bty, 7 to 9. Chi
cago Sibway, 884 to 4. Dominion Copper. 
2 to 6. Ely-Central. 1 11-18 to 1%. high 
1%. low 1 11-18; 10.000. Foster, 23 to M; 
«00 sold at 24. Goldfield Cons.. 7% to 7%. 
Green-Meehan, 7 to 16. Giroux. 9% to 9%. 
Greene-Omanea, 9% to 9%. Granby, 90 to 
86. Hargraves. 89 to 43. Kerr Ixiko, 9% to 
9V,. high 9%. low 9%; 2600. King Edward. 
% to %. IA Romo. 4% to 4 11-18. Irish 4 11-16, 
low 4%; 1100. Lehigh Valley, 100% to 107. 
Lake Superior, 24% to 34%, McKinley, 82 
to 87. Nlplmdnc. 10 to 10%; 100 «old at 10%, 
Nevada Cone., 22% to 28. Nevada Utah. 1% 
to 1%. Otlsee, 9 to 11 Ray Central, *% 
to 8%. Silver Queen. 18 to 33; 500 sold at 
30. Silver Leaf, 10 to 11%. Superior A 
Pittsburg. 18% to 14. Trethewey, 1% to 
1%. Union Pacific, 8 to 16. Willetts, of- 
£r«d* 13. United Copper, *% to 7. Yukon 
Gold. 4% to 4%.

*.
•h

PETERSON LAKE GOWQANDA LEGAL CARD.

TToRDON H GAUTHIER,BARRISTER.
Solicitor. Notary Public, etc. Offices 

King Edward Hotel. Oowganda.

Issue* State-Secretary of Company
ment to Shareholder». Wheat- 

May 
July ..
Sept. ...

Corn- 
May
July ..... 67%
Sept ..... 87%

Osts- 
May ......
July ..... 44

, Sept ........ 40%
Pork-

May ....33.70 23.86 28.67 28.46 28.86
July  23.(7 33.08 33.88 38.40 23.80

Lt rd— /
May ....12.80 12.70 12.72 12.Ç0
July ....12.77 12.70 12.70 12.57 12. TO

Riba- 
May 
July

State Gas. % to m 1 B f a
..... 86% 86% «8% «%

87% «7% 60%
07% 88% «%

840.!u 34
Balance to profit and loss ac- 7# g04 g9

oiltt
hilde?^CKta.v SW»

the urtrtPOrtAoWhareholdere. madeon^Nov* riSTth. ^

E^^d^o trial «b. aeve^.ions

that were then pending agalnait tn* 
Meesrs Steindler and Mr. Jacobs and 
22355 the Nova Scotia Mining Company. 
After' the trial of the first action had 
proceeded for some time the company » 
clatmsagalnet «the Meaere. Steindler end 
Mr. Jacob# were eettledl by the payment 
over by these parties to the company of 
160.000, together with 13000 towards the 
company's costs and by the return of 1*4- 
000 shares of stock to the treasury. The 
action of your company against the Nova 
Scotia Silver Cobalt Min. Co. was tried 
on Jan. 20. 1810, and argued on Feb. L 
19», ànd I» now standing for Judgment- 
The Nova Scotia Company during the 
progress of the triai conceded their liabil
ity to pay to this company a 26 per cent, 
gross royalty Instead of 26 per cent, net, 
as had prevailed under the old manage- 

, Thl* baele will apply to former 
shipment* a* well as to the future.

In the Peterson Lake Company, as mat
ters now stand, there are ,2,401.820 shares 
Issued out of a total capitalization of 3,- 
000,000 shares. They are selling on the 
market at approximately 36c, giving a net 
market value of Peterson Lake property 
to-day of $800,466. This divided by the 
acreage (218 acres) gives a market value 
per acre of 13819. The Nlpiestng Mining 
Company have issued 1,200.000 shares,which 
have a market value of over $10 per share. 
At $10 per where the value of the Nlplsalng 
property would be $12,000,000, and having 
an acreage of 848 acres would give a mar
ket value of $14,184 per acre. Since the 
Peterson Lake ground Is almost entirely 
surrounded by Niplsslng ground there Is 
only one reason why this difference of 
$11.986 per acre should exist between the 
two companies. 
doubt due to the undeveloped state of the 
Prteiwon Lake ground.

FOR SALE.8Q4
67%

j as$308.113 S3

Year Ending Jan. 81, 
1*J0.

i|
T710R SALE-FIVE CLAIMS IN SMYTH 
.F Township; formation, diabase, quart
zite, conglomerate. Good location, $20$ 
At ply C.M.M., Box 310, Elk Lake, Ont. mi

87%Primaries. Profit and Lone,
To-day. Tear Ago. 

.. 428,000 847.000

.. 187,000 236,090
.. m.ooo 
.. 485
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4Ï% 47% 47% 46% 47%
44 44% 43% 44%
40% 41% 40% 41%

1909—Jan. 81. by balance ...889,126 38
~ «y, g

By sundry revenues .....................

Wheat receipts ...
Wheat shipments .
Corn receipts ......
Com shipment* ...
Oats receipt* ......
Oats shipments .............. 983,0»

very .
good opportunities offered by the pre
vailing low range of quotations. With 
this the dominant feature of to-day's 
trading lt could not be held at all sur
prising that price movements have been 
disappointing from their very constric
tion. while ft has been felt In moat 
quarters that there was considerable 
ground for satisfaction In that the se
curities held their own to such an ex
tent. %-'x

It has been generalVV the case when 
stock trading has beenXconducted In a 
half-hearted way and transitions have 
been of but slightly more than nominal 
quantity, that quotations have dropped 
slowly, but steadily, under the liquida
tion w'hlch seems bound to make Itself 
felt in a market of this calibre. It can
not be said, however, that to date,this 
trend has been observable In connec
tion with the various pobalt Issues 11st- 

, ed on the local imintng exchanges. True, 
there have been times during the last 
few days when an evident desire to re
act has been more or less apparent, but 
the absorbing power of t$e markets 
ha«J>een at all times sufficient to take 
care" of securities on offer with very 
little difficulty, and in title way the 
■hares dealt In have maintained a 
steadiness of attitude which has held 
In check what might have been ma
terial losses, had realizing been forced 
to any extent.

It la evident from the list of trans
actions from day to day that attempt» 
have been made to Inculcate a moçe 
buoyant tone into such of the cheaper 
Issues as have been more or lees pro
minent of late. In this connection It 
Is only necessary to mention the case 

1 of Cobalt Central, which was seized up
on the other day and bid up a couple 
of points In a short Interval, only to 
lose most of this gain later on, when 
operators In the stock availed them
selves of the opportunity presented to 
take their profits. This stock is some
what of a favorite on the New York 
curb market, but the recent actions of 
the shares on the exchangee and the 
developments In connection with the 
light for control have not tended to 
increase, the local confidence in the se
curity.

Rumors of a consolidation of several 
of the big productive Cobalt properties 
have been revived during the last few 

, days and a certain amount of specu
lative interest aroused In connection 
wth the shares of the several concerne 
Involved. The statement of President 
McOIbbon of the La Rose Company 
toward the middle of the week, that 
negotiation* were still in the “Incubator 
stage," while lt does not go very far, 
ha» been seized upon by some local 
parties Interested to bull the «took, 
hence the rumors which have been 
forthcoming that the big holder* of 
several of-the Issues, which it la under
stood would be Included In any amal
gamation which might be formulated 
Ui this connection, have been evening 
up their commitments, In the evident 
Idea that there Is a good possibility of 
such a merger going thru at no distant 
date.

The outlook for the Immediate future 
In connection with the mining securi
ties promises to be more or less Irre
gular. lit Is believed In many quarters 
fhat many of the Cobalt stocks possess 
great Intrinsic merit at prevailing quo
tations, and should any material specu
lative call be forthcoming, advances 
would he accomplished In the easiest 
kind of a way. The markets are pretty 
tiare of floating stock, and this Is the 
best argument in favor of higher prices 
that can be advanced.

752,000
417JXL
443.081
428,000

MINING CLAIMS FOR SALE%464, $171,628 67 1
TJORCUPINE, .SHINING TREE,BLOOM 
X Lake, Hanging Star Lake. Excelket 
showing* In vein matter, adjoining «liver 
properties. No reasonable offer refused. 
Box 88, World.

To written off for'depreclatlon 
equipment ana

I,12.72
FRUIT MARKET.

Quotations for foreign fruits are as 
follows:

..94 60 to $5 

.. j 00 6 

.. 2 26 2

—Tools.
buildings ............. • •

To dividend No. 6 . 
To balance.....................

.$ 7,224 89

. 160,000 00 
14.803 68.12.46 12.87 12.45 12.36 12.46 

.12.42 18.87 12.87 12.30 1Î.40
17

Grape fruit. Fierid( .
Grapes. Malaga, keg 
Lemons, Messina ....
Lettuce, Boston head, liamp. 3 to
Oran gee, Cat, navels ........ .. 2 60
Oranges. Valencia, 714’» .... 4 00

do. 420’s ..............................
Oranges, Mexican ..........
Pineapples, M’s
Pineapple*., 80’s ................
Apples, Canadian, bbl .

$171.628 67
CHICAGO GOSSIP, Norman Flslier. general manager.

J. P. Bickell A Co. say at the close: Jêcûnar’ ^Istrîbittlon trf^PhAu'pockete 

Wheat—Enhiuicement of values past and lenses of ore In the veins, t%e Irreg- 
week was due to the realization by ular occurrence of the ore zone# wnicn 
leading Interest. of the Inherent oro In case. «» ;<> »  ̂ Um-
streugZk mt the situation, and heavy ?tr,e’0f thecalue«, It 1» quifAlmposelble 
commitments on the long side turned -ive e/ny correct estimate of the 
values, closing the week with a good amount and values of the shipping and 
advance. Sentiment more In favor of milling ore which P^nininn bl^pd 
the holding position. Statistics In our thr"°utlntthI* gt‘en^knowledge o'f the local 
"Pinion are Still bullish, but Ip view of SonSdtlonV and a careful examination 
lack of public interest, we caution com- working faces should be of ln-
mlting on bulges, bill on all- good de- tereit. . . . ... ,
cllnea we continue to advise purchases 1 estimate w have in sight 220 ton- *•**’«-- sates aWf.*S

Liverpool drain and Produce. Iniâw'tro o'îltput'Tf hldh-uraile ohlp-;

LIVERPOOL, Feb. 18,-Cloelng- ping ore of last year 
Wheat, Spot dull; No. 2 red western maintained faces and the
winter, no (lock: future* dull; March. JSeJeasedWchances of flndtng lenses of 
8a 2 l-8d; May, 7s II 7-Sd; July, fa m already developed areas
10 8-4d. when lt Is mined for the mill.

Corn—Spot, new American mixed nor- j estimate the milling ore 
them quiet, Bs 6 l-4d; old American developed in the mine and lying »t
mixed firm, 6s 9 1-44; futures dull; dump, ready for treatmenLto be- ure m
March, ts 8d. *. ,1*h‘:.40, no*lttv* o^ fdumpL SLOOO

P(M—Canadian steady, 7s «d. toUns containing 1.438.000 ounces; total.
Flour—Winter patente dull. SZs 64. 74 0«0 tons, containing 2.688,000 ounces.
Hope in: Lon4on (Pacific cao»t)—Firm Besides this I estimate the probable

at M to U 16», and “Prospective” ore within the
Beef—Extra India mess strong, 100s. ore zones to be 81,000 tons, con 
Pork-Prime me#*, western quiet, *’4i£’.J°®,°,"ve? that may reasonably be 

106a. Hama, short-cut steady, 67». Ba- and does not Include any ore
con, strong; Cumberland cut, 66» 64; below the known ore-bearing depth of 
short rib, 67e; long clear middles, light 420 feet, or which {"‘YWry
«Se; long dear middles, heavy «6* 64; «tenstonofowvelns. whttm.tlUcsrry
short clear backs, 66s 6d; dear bellies, «trong In Ifbut as It has not
<7® M. Shoulder», Square strong 67s. ulîîl ^actualîy blocked out I did not 
Lard, atrong; prime western, «€•; ,,Ani/r 'think it wise to Include it ^,th

,n« ,»Z «HtA7ÏÏaS;!™. du-.» I. 10-1*1

81e «4; do. colored, 80». of sTmrdnv, wa* * the richest finds in the camp,

on-Dun. N. « SEE'&flU'SSU’SirJSrS: BOX 90 WORLD
development* brought out. but _______ ____________ -

ait ho President Cartwright was challeng
ed by queries- from many of those present,
pnd attorneys were '"..^^tackf
of their clients, he parried all the attacks 

himself free from th«inu»naos 
been so freely distributed In

>X FOX & ROSS
STOCK BROKERS

Member. St.nd.rJ Stock Excluait
mining stocks bought and sou

Pkosc V. Mai* 7390-7391 
43 SCOTT STREET 123437

NEVADA CONS. HOLDERS 
OEMANORETORN Of STOCK

4 00
...j.. 2 00
..........4 00
..........8 60
.......... 1 50

ment
300

GRAIN AND PRODUCE.
*

Liverpool cable* were'fMfher ou Satur
day and the Chicago wbflfc market firmed 
up again, closing lc above previous ses
sion for the May option.

The Winnipeg market wga stronger on 
fair oash demand arid improved tone on 
other exchanges. May wheat closed at an 
advance of %c from preceding day.

Local quotations for Manitoba* were 
firm at «1.1* and 81.11 for Noe. 1 and 2 
northern wheat. No change wee made In’ 
price# for other grains.

NEW YORK, Feb. 19.—It was learn
ed to-day that some of the stockholders 
of the Nevada Consolidated Copper Oo. 
who had sent In their stock, fer ex
change for shares of the Utah Copper 
Co., have demanded the return of their 
■lock on the ground that the Utah 
company’s announcement of the ex
change plan failed to reveal Important 
features of the plan and was, therefore, 
misleading. It le underetood that the 
question of returning the stock has 
been referred to the lawyers for the 
Utah Company.

While it is not admitted by Utah of
ficials that demands for the return of I 
stock have been made, It was stated 
positively In other quarters that such 
demands have been made.

There were rumors yesterday that 
John Hays Hammond, as the result of 
a disagreement in the Utah Copper 
board, has resigned, or Is about to re
sign, as a director of the company. Mr. 
Hammond is out of the city and no 
confirmation of the report could be ob
tained yesterday. There have been ru
mors In the street for several days to 
the effect that there was a disagree
ment between Mr. Hammond and 
others of the Uti^i Copper directors 
over the efforts that have been made 
to put thru the Utah-Nevada merger.

(Mr. Hammond some time ago declar
ed hlmeelf as favoring the consolida
tion, but It Is now believed he le un
willing to approve of the later efforts 
of the Guggenheim faction td force the 
project thru in the face 6f the opposi
tion of a majority of the Nevada Con
solidated shareholders.

Localtgrraln dealers' quotations are as 
follows; Mining Plant For Saleréserves

Second-hand mining equipment con
sisting of camp outfit, drill steel, black- 
smithing outfit, blankets, derrick! snd 
miscellaneous tools and supplie* re
quired for development work otf new 
mining claims; In first-class condition;

convenient point In Northern

This difference is no Manitoba wheat—No. 1 northern, $1.1$: 
No. 2 northern. ».M, track, lake ports; 
%c over these prices with whiter storage

Wheat-No. 2 mixed, 11.07 to «L06; No. 2 
white, *1.06 to $1.06, outside.

Oats—Canadian western oats. No. 2, 
42c to 4$e, lake port»; No. 3, 41e to 42c- 
}Kov#r these prices with winter storage. 
Ontario, No. 2, 8*c. at points of shipment.

Toronto Stock Bxohgnge Unlisted 
Securities. stored at 

Ontario; will sell cheap.
ADDRESS I BOX 73, WORLD.Sell. Buy.

Beaver Consolidated Mines .. 83% 
Buffalo Mines Co ...
Canadian Geld Field»
Chambers - Ferlerai ..
City of Cobalt ................
Cobalt Central ................
Cobalt Lake Mining Co 
Cobalt Hiver Queen ..
Ocrdagae ....................................... 5.75
Consolidated Mining * Smeit.86.00
Footer Cobalt Mining Oo.......... 28
Great Northern SH. Mines 
Oieen-Meehan Mining 
Kerr Lake Mining C»
Little Nlplwlng ............
McKki.-Dar.-Savage Mines
Nancy Helen ..................................... U
Nova Beotia 811. Oo. Min. Co..
Ophtr Cobalt Mines .....
Otlsee ................... ................ .
Peterson Lake ..............
Rccheeter ...........................
Silver Bar .......................
Silver Leaf Mining Co ..
Tlmiekaming .........................
Watte Mine* .........................

.32%
2.20.2.50

Porcupine Gold Claim5 4
38

Barlty^N^"" a°'6fc “C n Mc ^utelde. 

66c; No. t, 49c outside.

Mill feed—Manitoba

f i 42 - 40
24% Forty acres, Tisdale Township, on* 

claim away from the Wilwn Edward* 
claims that were sold at one million

23% 64c to
17% 17%

. 21 19%
5.48 fhorts. $24, track, l%rof*o*‘ontwi^ra£ 

($22.60 In begs. Shorts, $2 more.
79.00

24%
. i»% to
. » «
.9.28 9.12

'
Rye—67c to 86c outside. ,Co

patents, 29s bid, c.l.f., Glasgow.

2' isrswts
in MStSST oi

87 88
10

88% 37 New York Gotten Market.
Beaty A Glrgeco .(Erickson Perkins A 

Co.), 14 WeetFScing-etreet, reported th* 
folio «ring priced::
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Chicago Live Stock.

CHICAGO, Feb. lo;—Cattle-*-,-. 
estimated at 1500; market at* 
beeves, $4.50 to $7.80; Texas steers, 
to $5.25; western steers, $4.30 to I 
stockera and feeders, $3.26 to 
cows and heifers, $2 35 to $5.90; calves. 
$7.25 to $9.75. . V.1

Hogs—Receipts, estimated at I860; 
market 6c lower; light, $8.85 to $9.80; 
mixed, $8.90 to $9.35; heavy, $6.10 to 
$8.37 1-2; rough, $8.80 to $8.06; good to 
choice heavy, $8.05 to $9.37 1-2; pl$*. 
$8.10 to $8.15; bulk of sales at $8.20 to 
$8.30.

Sheep—Receipts, estimated at 2008; 
market steady; native, $4.50 to $7 8$; 
western, $6 to $7.25; yearlings, $7.60 to 
$8.70; lambs, native, $7.25 to $9.25: west
ern, $7.50 to $9.50.

Cera—New, ktin-dried corn, 72c: new. 
freight 710' N°‘ 4 yf,Ioiw- 6*%c, To-

(ivH10 9% :No.28 Î»20

...—.
St. l^wrence sugars are quoted as fol- Spot closed quiet, thirty point* lower, inril and contended that the company 

lows: Granulated, $4.«6 per cwt. hi bar- Middling uplands, 14.50; do., gulf, 14,75. fis no funds on hand when this six per 
rsls; No. 1 golden. «4.65 per cwt., In ber- Sales, 328 bales. " étcL dlstriisitlon. was made.

PresIdeiffCartwrlght made 
mtnt that' at the time of the dividend 

with the progress of future develop- disbursement the company had in surplus 
ment. cairled over from the previous year. «89,-

It 1* worthy of note that the total «in and that the report from the mine 
amount of work done during the y**r, manager at that time, made in March.

1 f00taFe end tonnage. Is equal wes Jhat shipments of ore to the smelt’rs 
*? *511 Prevfouely done in the mine made to the extent of «90.000. It
sineff the operation# started in 1806. 2^, ^ this account that the directors
mi?e 1?fn,hh?br,r/,adïe ^ SÎ5d^ to dividend, believing In

of hlfh »rsde ore In *lfht W6 .. _^___»*hArehold^m any money
the? our^ev*lopm*nt*work at*the*Iow#r tf^t^hfmlne was producing and feeding 
îevel.OU^ow.'\CTeportt.kto‘VavVmbro that the was, In shape to ma.u-
contlnulty and strength than at th* t*^1 ?ûïml\on as to whether
upper levels,, and we confidently be- Inanewerto the question as to wnetne
lleve that the development that is here be had disposed of large blocks of his 
being actively prosecuted will result eteek st the time the company was pay- 

production of a largely Increas- leg dividend*, Mr. Cartwright made an 
ed tohnage In the present year. absolute denial of this, qualifying the

In addition to the high grade ore It statement, however, by saying that for his 
will b* seen that there Is blocked out other properties In Coleman no had pledg- 
and partially blocked out, sufficient ed considerable Tlmiekaming stock as 
tonnage of milling ore to keep the loans, and tbit in repayment ofesome of 
concentrator running st full capacity these a portion of this stock I .ad tfi be dis- 
for at least five years. pcesd ot.

The results from the milling ore alone 
should net each year, after payment 
of all expenses, at least *$00,000.

Together with this, the balance e/ieet, 
revenue and profit and loss accounts, 
as below, were presented:

•Mto Endleg Jan. SI, 1*10

7-7.. . .$2,417.57* 13

U% 10%
Peas—Ne. 2, 84c outside.

Ontario flour—Wheat flour tor 
*4.45 seaboard.

10% 9%
:755

MINING COMPANIES 
TOTAL $5,700,000

. 18 14 export.—Morning Sal
Rochester-000 at 19%, 2090 a* 20.
Silver lueaf—4609 at 10, 600 at 10, 1000 (88 

days) at 10%
Ophlr—500 at 50, «0 at 50, «60 at B 
Timlskeming—600 at 68%, 1000 at 86. 500 at 

68. 200 at 68, 200 at 51, 1000 at 68%. 600 at 56%. 
Cobalt Lake-iron st 17, 10» at 17, 8» at the state-

TIMISKAMIRG ANNUAL 
SHOWS STEADY PROGRESS

17. Sixteen . Industrials Are Incor
porated With $1,140,000 

Capital Stack,

Chamber»—200 at 36%.
Little Nlplselng—1009 at 28, 500 at 28.

Standard Stock and Mining Exchange.
Cobalt Stock

t

Bell. Buy. 
. 7% 7Amalgamated ..... ....

Beaver Consolidated ..
Big 81x .........................
Black Mines Con., Ltd 
Buffalo .
Chamber*
City of Cobalt ............ -
Cobalt Central ..............
Cobalt Lake ......................
Conlagae ..............................
Crown Reserve ............
Foster ................. ..............
Gifford ............: .................
Greet Northern ---------
Green - Meehan ............
Hudson Bay ......................
Kerr Lake ..........................
La Rose ...............................
Little Nlplssing .............
McKinley Dur. Savage 
Nency Helen ...
Niplsslng ..............
Nova Scotia ....
Ophlr ..
Otleee ................
Peterson Lake . 
Right-Of-Way ..- 
Rochester ...
Silver Leaf 
Silver Bar ..
Silver Queen 
Tlmiekaming 
Trethswey 
Watts .

32%33 Six mining companies are Incorporat
ed this week with a total capitalization 
of $6.700,000. In addition to these, the 
capital stock of the Rubicon Silver Min
ing Company, Limited, 1» Increased from 
$500,000 to $1,600,000. „

The mining companies Incorporated 
are. Merger Mines, Limited, head office 
Toronto, capital $$.080,000; Bosancas 
Cobalt Mines, Limited, Orillia, «1,01)0,- 
080; Lake Superior Silver Mines, Limit
ed. Sault Ste. Marie, $«00,000; The M. 
A H. Mining A Development Company, 
Limited. Ottawa, $500.000; The Quanta 
Lake Silver Mining Company, Limited, 
Halleybury, $600,000; The Binder Ex
ploration Company, Limited, Toronto. 
$100,000.

The Sagdola Silver Syndicate, Limit
ed, and The Buffalo Gowganda Silver 
Mines. Limited, are to be allowed to 
keep their hooks out of the province, 
and the lake Tlmiekaming Silver Min
ing Company, Limited. Is given permis
sion to hold Its meetings outside of the 
province.

Th# lease of a water power at Sand 
Island Falls, Issued In 1900 to the Pre»r 
ton Gold Mining Company of Seine 
River, Limited, and the Olive Gold Com
pany of Seine River, Limited, is can
celed, the conditions not having been

4 British Cattle Markets.
LONDON, Feb. 19.—Liverpool end 

London- cables quote live cattle (Ameri
can) steady, at 12 l-2c to 13 l-2c, drees* 
weight; refrigerator beef higher, St 
> 6-8c to 10c per lb.

LIVERPOOL, Feb 19.—John Rogen 
A Co. quote to-day: States steers from 
12 l-2c to 18 l-4c; Canadians, 12 l-4c I* 
12 3-4c; heifers, 12 l-4c to 12 3-4c; cow», 
11c to 12c; bulls, 10c to 11c. WeetIMr 
bod; trade very slow.

56%
Financial Statement Shows Com

pany in Debt, lut BigyOre 
Values Are in Sifnt.

.2.40 2.16 TWIN' . Ferlend . 3737%
41% 40% Edward Croi 

ly letter say; 
rlod entertain 
of the Twin 
have been he 
common stock 
lety 'of causes 
may be deecr 
company has I 
over-capltallzi 
reorganization 
tory, and Is i 
the best intei 
In the world, 
an era of ovei 
rltles. Lately 
In most Impor 
chises are exi 
raized Its dtv 
cent, to 6 per 
for last year 
approximately 
January the j 
was 11 per J 
that month aj 
was earning i 
cent, on the 1 
means that 
trtbutlon Is l 
al 113, at whli 
Wer« U to be 
an Investor al 
getting near!] 
Wh a high 
* too low.

23%24%
17% 17% In the5.00

3.70
The following statement was given 

to the Timlskeming mine shareholders 
at its meeting on Saturday:

The audited statements of accounts 
show the gross receipt* for the year 
to be $346.308,«0, which, as compared 
with last yagr, shows a considerable 
falling off.

This reduced revenue was primarily 
due to the disappointing results from 
our high grade deposits In the «upper 
levels, which, except No. 1 chute, hâve Baissée She 
lacked expected continuity. |

It was also to an extent due to the j Property account
fact that It was considered advisable. Building* .............
to block out preparatory to milling the MU) .......................... ..

described In the mans- Rock house ....

2436
1616 ** 10% 10%
8%

10». 110
.0.20 9.05
..4.70 4.66%
.. 20% 39%

Mr. Bagshaw, manager of the Union 
Bank at Halleybury, corroborated this 
statement and said that Mr. Cartwright 
had spent within the last three veers up
ward* Of $20,000 on his own mining pro
perties In Coleman Township.

In answer to other- question* President 
Cartwright said that neither he nor any 
of the other directors had ever taken any 
remuneration for their services of tho 
company.

Mr. Roberts of Buffalo was present with 
a large uumbe of shareholders aryl also 
represented a large number .of proxy. He 
made a request for adjournment of the 
meeting for four months, when lie would 
have a majority of the shareholders to 
elect a new directorate.

Mr. N. F. Davidson made n motion that 
quarterly statements be issued by the 
company and that no future dividends be 
paid except out of tK73) revenue account, 
and only at a time when there should he 
actually In the bank sufficient funds and 
tbe«e were In perfect accord with the 
view» of the directors, and" the motions 
carried.

The new directors elects! coniHs’ed of. 
Moeers. Burr B. Cartwright, R. A. Cart- 
wryht, Alex. Faaken, Jos. M. Wheeler 
and A. S Griggs. Mr. Griggs was the 
ncinlnee of the Buffalo party and takes 
th* place of Mr. v. L. White-heed.

NEW SHIPPERS LAWN TENNIS.
NEW YORK. Feb. 19.—Sixty-fod/ 

players, the record entry for the event, 
were drawn to-night for the eleventh 
national Indoor lawn tennis champion
ship In singles. Theodore Roosevelt 
Pell, holder of the honors, does not ap
pear. by reason of Illness. Thos* 
drawn Include Calhoun Cragln, ». * ; 
Prentice, former Harvard captain; R- *■ 
Holden. Jr„ Yale’s captain: Walter Mer
rill Hell. Frederick C. Inman. Metro
politan champion, and Preston T. Large. 
Jr.. Harvard. . In the escjtid quarter, 
Wylie G. Grant, forme, champion, has 
Royal B. Richey. Howard A Plummer 
and William Demlln to dispute hha.

In the third quarter Car! B. Gardner, 
the Californian, finds a place. Others 
are: Arthur S. Cragln, P. H. Walt rose 
and H. B. Bret*. Yale; R. L. Jam*», 
Philadelphia, and M. fl. Clark. Ouster 
F. Trouchard. William B. Crgfkln. Jr- 
regimental champion, and Walter non- 
arts, Yale, are the leaders In the to* 
quarter. 'JJt

Matches will begin to-morrow 
continue all next week at the Seyenta 
regiment armory here.

sr
Will Tend to Revive Greater Public 

Interest.
8

.10.26 10.12% 

... 38% 37
5690 ASSETSMessrs. Playfair. Martens A Co. say 

In their weekly letter: The Cobalt 
market has displayed a firmer ten
dency during the week, the dividend 
paying stocks. Kerr Lake, Niplsslng, 
La Rose. Conlagae, Crown Reserve, 
being In fair demand at these levels. 
There Is very little public Interest in

Tt 's

8%9
75%26% 36.723 12 

77.678 
18.474 73

•I.
Irregular veins
ger’e report, rather than Incur the ex
penditure of breaking and sorting It 
to glean the comparatively spea ..ng 
llmlty quantity of shipping ore It con
tained. but which nevertheless former
ly formed an appreciable portion of our 
production.

The statement also shows $1 «4,803.88 
at the credit of- revenue account after 
deducting all operating, development 
end general expenses and writing off 
17224.89 for depreciation. Of this 
amount $160,000 was paid out as a 6 
per cent, dividend, leaving a net bal
ance on this account of $14.803.88.

On the other hand.- against capital 
account there was spent on the oon- 
atructlon of the mill and supply build
ings. plant and equipment, $132,166.24. 
which expenditure has exhausted the 
above surplus on revenue account, ana 
left u«^Indebted In sum of some $97.00.0. 
after deducting accounts receivable and 
ore on hand and In transit. X

The construction of the mill was »u- 
thorlzed In June, end work started Im
mediately. and was carried on with 
such expedition that It wee completed 
by the end of the year. Unfortunately, 
the hydro-electric power promised us 
by October, without which we cannot 
start operations, and upon which we 
fullv depended, was not available on 
completion of our mill, but Is fully 
expected some time this month.

The mill Is of most modern construc
tion. with a capacity for treating at 
least 100 tone every 24 hours, and so 
arranged that with an additional ex
penditure of some $20.000 the capacity 
pen be doubled should It any time be 
deemed advisable. The cost of the mill 
end appurtenances has been kept well 
within the estimate.

Th- underground work has. to some 
extent, been concentrated In pushing 
the development of the known ore de-
posits to deoth. and we are now In Salaries .............
shape to economically mine end handle Advertising .. 
a large tonnage without Interfering A‘lo**nc*«

19% 19%
Mine equipment .......................
Boarding-house equipment
Water supply plant .............
Tramways ....
Open accounts receivable. 
Ore on. hand and In transit 
General stocke on hand as

per Inventories ....................
Treasury stock ...........;............
Cash on hand .............................
Ore In dump, at conserva

tive estimate of net value

64.099 72 
8.028 04 
4.822 68 
1.404 58 
5.960 76 

63.928 86

9%19
10%12
1920

... 58% 58%
..1.40 1.89%
... 14% 13

the conditions not having been 
complied with.the low priced stocks at present, 

probable, however, that the entrance 
Into the regular shipping list of two 
o- three of the companies which have 
for th» past 12 thonth* been In the de
velopment' stage will take place In th»

Industrials Expand.
Sixteen other incorporations, mainly 

Industrial, are noted, capitalized at 81.- 
140.000. In addition the stock of toe 
Western Canada Flour Mills Company, 
Limited. Is-Increased from 91.600.000 to 
$2,600.000.

The Incorporations are: Kent Light, 
Heat A Power Co., Limited, .head office 
Chatham, capital $300.000; International 
Securities Limited, Toronto, 9100.000; 
Real Estate A Investors. Limited. Ot
tawa. 1100.000: Rice. Knight Limited. 
Toronto. $100.000; Alliance securities 
Company. Limited. Toronto, 9100.000: 
John Dawson. Limited. Toronto. $90,- 
000; The Oriental Textiles Company. 
Limited. Streetsvllle, 150.000; Purvis 
Bros. Limited, Sudbury, *60.000: Hart 
Manufacturing Company. Limited. To
ronto 140,000: The Solid Leather Shoe 
Company of Pre-ton, Limited. Preston. 
*40.000; Porcupine Contr» Townslte 
Company. Limited, Toronto. 140.000; The 
Cars* Mackinaw Clothing Cnmnany. 
Limited, Orillia. $40.000; Morlock Bros.. 
Limited. Hanover, $40.000: J. W. Noreows 
Company. Limited. Toronto, $26.000: The 
South Huron Telephone Company. Lim
ited, Zurich. $26.090: Frontier Athletic 
Association. Fort Erie, no share capital 
(subject to prohibitory liquor and antl- 
gaminr clauses).

The Whitney Lew Corporation. Incor
porated In Massachusetts, fs given a 
provincial license, being limited to th* 
employment of «40:000 capital In On-
taThi name of t’-e Mexican Transporta
tion Company. Limited (Dominion In
corporation). under which It may do 
business In Ontario. Is changed to the 
Mexico North Western Railway Com
pany.

Sal»».—
Amalgamated—600 at 7.
Beaver Con. 209 at 82%. WO at 32%. aG> at

32%. 590 at tn. _
Chambe-s-Ferland—1000 at 37. 600 at 87. 

600 at 87%.
Cobalt lake-500 at 17%. 603 at 17%. 500 at 

17. 600 nt 17. 1000 18% 1000 at
1*4.. 1000 at lf%,/1W%rTl, 200 at 17. 500 at 
17%, 500 at 17%./500 at 17%. 100) at 17%. 500 
at 17% 500 at 17. 8900 at 17, 1000 at 17, 1000 
at 17%; 600 at 17. 600 at 17%. 300 at 17%, 600 
at 16%. 1090 at 17%. 1000 at 17 . 200 at 17. oOO 
at 17%. 1000 at 17%, ICO at 17%. 1000 at 17%. 
600 at 17%. rco at 17%. M0 at 17%, 600 a*. 17% 

Cobi.lt Central—600 at 28. 600 at 24%. 1000 
at 24%. 1000 at F%. 600 at 23% 5C0 *t 34. 

Crown Reserve—190 at 3.77. 100 at 3.
City of Cobalt—400 at 41% 500 at 41. 
Porter—2(4) at 26. 500 at 26.
Gifford-400 at 15%. 500 at 15%. 200 at lo. 

500 at 15%. 1000 at 16%. 400 at 15%.
too at 9.27, 26 at 9.30, 75 at

11.088 86 
829 00
19 74

600,000 00

Total .... ......08.102.276 46

Unlisted Stocks LIABILITIES
I Capital account .....................

Open accounts payable...
Wages payable ....
Union Bank balance
Bank of Ottawa ........................
Ore reserve account (mined 

ore)
Profit and loss account....

Total .......................... .................$3,102,276 46

.«2.600,000 00 
14.712 01 

9782$ 70 
146,802 38 

7.4*0 IX

&0&000 00 
14,803 18

I 1
WANTED.

l/zuao Agaunlco, 3600 Boyd-Oordon. 
UJ00 Bailey, 2000 B. C. Amalgamated

^rlooo'w^matfV^'Bun A HmE:

■mew Loan. 26 Dominion Permanent, 16 
standard Loan. 20 Trusts A Guarantee, 
"50 Colonial Investment, 300 Western 
i'oel A Coke, 16 Sterling Bank, 10 

Bank. 100 Canadian Blrkbeck

Pleasant Social Evening.
Winsome ladles, fair and xtalP*" 

young athletes, were the guests •« 
the pleasant social evening given PJ 
Miss Thurgaland and Mr. Wllf™
Thurgaland. at 670 ;ariiament-»t>’***; 
on Friday night* Tho earlAr port*®» 
of the evening was devoted to euctir*. 
at the conclusion of w:i."ch prizes P»** 
distributed for premier honors to lg,
Clara Grant. Miss Capp and Mr. Hgr .

The night was ushered outwM» .■L- currency me

WALL S'
r CATTLE MARKETS Mieourl Pa<| 

on stock last
Rubber

a year.
J Rereane A cessât Year Ei4li( Jam. SI,

1010.
Returns from ore sales and 

shipments, Including ore 
in transit ........................

Cables Steady—Hogs Five 
Lower at Chicago.

NEW YORK, Feb. 19.—Beeves—Re
ceipts 1280; nothing doing; feeling firm, Anting and music. ...aJW

Dressed beef alow at 8c to 10%c. Ex- The ladle# present were: the Mjrt^
port. 287 cattle and 4644 quarter, of ‘ftea^’Æi, Warn %»

beef. ' Grant, Mr*. K. Schmidt and Miss ^
Calves—Receipts, 388; nothing doing; "“m^ng the geptlemen guests

dressed calves steady: city dressed well-known athletes, who maoA 1 1
................................ . „ „ gathering a veritable “night of entmo ,

veals 11c to 18%c; country dressed Sc pions." %terest wan divided sm®** l 
to 14%c: dressed barn yard and fed George Gouldlng. the champion wai* ■ 
calves. 8c to 10%c. Howard Knox. Acqulla Skene and

Sheep and lambs-Receipta 2280; ?vk: n*J ®n^r of ^.r/olk
nothing doing: feeling steady. others present w'ere: Hariy

Hoga- -Receipt. 2r,2S: none for sale rov Eyre. Harvey Connell, Haro» 
on live weight. Feeling firm. Stevens and K. Schmidt.

Cents eorl

Bank, gain.............3808.118 83
OPERATING EXPENSES 

Mine—Wage. .. .990.614 70 
Supplies .. 19,124 69

1 Jom* 
t Loan. , Kerr Lak

LIttle*Nlp?—lOo it 29%. 1000 at 29%. 500 at 

29. 100 at 29.
Great Northern—500 at 10%. 
la Rose-150 at 4:67%. 100 at 4.«. W0 at 

4.6», 100 at 4.80. 100 at 4.69, 100 at 4.69.
Nan»y Helen—500 at 9.
Ophlr—6(10 at 60, 600 at 66.
Peterson Lake—300 at 26. 500 at 26%. 600 

at 26%. am) at 2S%. 1000 at »%. 2Ô0 at 26%,
SORnchrtder-1000 at 19%. 600 at 19%, 2600 at 

19%. 600 at 19%.
Silver Iaaf-100 at 10%. «00 at 10%. 4000 

at 10.
Ottsae—Buyer» sixty days. 500 »t 9%. 500 

at 9»«. 1«0 a»
Ntplaslng-26

FOR SALE.
16 Farmers’ Bank, 6 United Empire.

*00 Canuck. «00 Columbus, 2500 Cobalt G«iri 3000 Cobalt Majestic, 1600 Cobalt 
Treasure, 2600 Cobalt Paymaster, 1000 
cobalt Nugget, 1600 Station Ground», 
Z000 Hanson Cons., 5000 Lucky God
frey, 8000 Marolll, 6000 Mother Lode, 
600 Shamrock.

II ye* «risk te bay er sell nay eteek, 
eemieanleete with as.

Dun's Revit 
totlon etrengt 
*nd that co 

X Droved.
I^Brad.treet’i 
®*0re cheerful

$109,638 29
Power e* . .917,692 86 

etc. 28.321 78
—Wart

Fuel,
if ----------------------- 41,014 63

Sorting and cruwhlng ore. . 19,367 72
Stable ....................................................
Repairs to machinery and 

plant
Smelting cost

1.690 51

4,974 84 
,. 23.8*7 49 RAILF

...........8790.084 *0Total ... Co-
general CHARGES Rya. of

"'«UW and J>,HERON & 00. ............$11.799 31
387 *0

... 2,415 81f5 *w. Toronto16 K1 10.18%.

■f r -

L
/

y/c

PORCUPINE CLAIMS 
FOR SALE

In the Townships of Tisdale aad 
Whitney. These are claims of merit, 
having the assessment work all 
done and certificate of record 
granted. The owner will sell cheap 
and give reasonable terms, together 
with allowing time to Inspect the 
properties. Ill-health the reason 
for disposal. Apply at once. No 
agents. Box 70, World. 47
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