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Toronto Market—Twin
City Strong.

With Wall Street running more orhl:u
ve
been pardoned some ebullition of cheer-
ful feeling yesterday, but, while the tone
'u steady to firm thruout, there were
on two or three issues’ in which
nlﬁlh demonstrations were ‘really - es-
sayed and only one, Dominion Iron, in
which transactions reached a total of
fairly impressive size. More than 800
shares of Iron changed hands, and thg
opening price, Malf a point up at 68
was followed by a further upturn to

at which level Iron closed the day. The
movement in Iron, which was largely in-
spired by Montreal, seems to be
partly upon merger talk and partly upon
the strength of steel stocks in Néw York.
Steel of Canada signally failed to show
any liveliness, however, trading being
represented by 10 ‘shares at the firm
quotation of 73%.

The Spanigsh River boom seems to be
loging some of its driving force. While
a new’ high record was set up for the
year at 413, this was followed by a re-

~_action to 40 5-8, leaving a net loss for the

day of 3-8, Canadian. Car also lost
ground, showing at 40 a met decline of

, and of about five or six ppints from
the high level of the movement a few
days ago. Maple Leaf was in some re-
quest at 166, unchanged. Apparently
little apprehemlon is felt that any
drastic measures are in contemplation by
the federal authorities to eurb the com-
pany’s large profits as disclosed at the
Ottawa inquiry,

Twin City led the tractiops with an
advance of four points to 55.° The com-
r;ny‘s net earnings are showing much

mprovement, and the surplus of $136,000
shown in the May exhibit after payment
of charges is the best in Jeurly two
{eurs. Toronto Railway w: quiot snd

ittle changed at from 49 to 4
war loans were fairly e.ctlve.
clined to be slightly easier.

The day's tunuctionl.
war loans, $237,45

BANK OF MONTREAL
.| OPENS PARIS OFFICE

Montreal, July 2 —Concurrent with the
ning of the peace terms the Bank of
i ntreal, Canada’s oldest ‘and premier
/financial fnstitution, has announced its
advent into- the Frepch banking field in
,tha opening of the Paris office on Do-
(minion Day. The French company, with
.'tho title of the
-1 (France),”” will be under the manage-
iment of a Canadian, W. ¥, Benson, for
/wome years assistant manager of
| bank’s office in London, England. H. J,
1 E. Pope will occupy the position of as-
‘sistant manager.
| Mr. Benson entered the service of ‘the
:Bank of Montreal at Halifax, in' 1898, and
; since that time has been em:ployed in
ivarious. offices located in Canada, New-
{foundland and the United States, and lat-
terly at London, England. Mr, Pope is
the son of Sir Joseph Pope, under-secre-
tary of state, and until -recently hag been
attached to Otta.wa, and head office of
the bank.

IMPERIAL OIL STOCK’S
PAR VALUE IS REDUCED

At the meeting of Imperial Oil Com-
pany shareholders, held here yesterday,
the bylaw pagsed by the directors -
thorizing the subdividing of the c&n
pany’s shares into $25 par value ghares,
‘was undanimously approved This means
that present holders of each $100 share

and in-
Shares 2,156,

of Imperial Oil stock will receive four|F'

shares of $25 par \a.lue each,

BUSINESS DURING JUNE
ON TORONTO EXCHANGE

{ The record of June on .the Toronto
| Stock Exchange for the past four years
yand by months for the year to date is
| contained in the following = unofficial
Jreoord .of the buslneu done:
ocks Bonds
"June, 1919 56 460 $5,383,800
June, 1918 . 13,693 420,200
,June, 1917 488,200
"June, 1916 163,400 893 348
*—Also 5,994 Bell Telephone rights.

Year to date:
January, 1919 .. 45,773 3,909,675 141,502
Februa.ry. 1919 ., 42,896 4,293,875 71,020
March, 1919¢,... 59,763 7,541,300 105,585
April, 1919 3,523,850 114,162

3,834,340 190,116

May, 1919
June, 1919 , 5,383,800 77,494

Incr'se
77,494

MONEY AND EXCHANGE

London, July 2~Money 2% per cent.
Discount rates, short bills 3% per cent,;
three months bills, ‘3 3-8 per cent.

Glazebrook & Cronyn, extén.n and
},olrl'd brokers, report exchang rl‘t.el as
ollows:—

N.Y. {ds. .
Mont. fds. .
Ster. dem.

<

Buyers.
. 8- 1 16 pm,
.+ par, par. %
.0 469 470 Nomlnal
Rate in 1\37 York: Stl 1 d mln;l
w Yor erlin emand,
453% to 455%; nominal, .

Sellers. Counter,
3 3-32 pm.
% to

SAPULPA’S CAPITAL INCREASE.

New York, July . 2.—Stockholders of
Sapulpas Ofl & Refining met on Mon-
day and authorized an increase in capi-
tal from $2,000,000 to $10,000,000. Only
$1,000,000, it Js mnderstood, of stock
Will be issued at present- Current earn-

ings are showing a satisfactory increase
over 1918,

IMPERIAL BANK BRANCHES,

The Imperial Bank of Canada. has
opened a new branch at Creston, B, C.,
nlso 4 sub-branch at Michel, BC’

R Ay

“Bank of Montrea.l\}/

thetor

V« L. xmow

,!;;u. vucroév souns

mm lm"ry. -ul (payment nw

‘Bonds. are punchased fo
uxm‘ net prl

o100 -
“ om Sl
$16.58
1,064.8 ‘ 531.78
1923 .... 1,019.4 509,11 ’
1938 .... 1,066.99 - 527.24 105.44
Sellers  from ounde Toronto
bearer bonds to ug by §
through thelr own &ni. with dreft attach-|B,
ed, and prompt payment will be m‘dt.
‘are bought at the same
ment is dmrr«l till - theee
anged to bearer. We will at-
tend o detalls of transferring registered
bonds without _charge for our services.

W. L. McKINNON & CO.

Bldg,,
ST, 1 e v,

BIG BULL MARKET

m
1922, ... $1,014.8
oot $1,014 l 0
1987

sese .3

Food, Mdtor, Rubbervand Equip-
ment Shares Set Market
Rapid Pace.

e e

New York, July 2.<Revival of bullish
operations almost without parallel since
tne crest of the June wave was witness-
ed on the stock éxchange today, trading

speculative uncertainties.
The movement was largely, if not whol-
ly, influenced by a pronounced easing of
money rates, call loans falling to six per
cent., after opening at eight to nine. Time
funds also relaxed on the better supply,
but most loans of that character were
limited to the shorter maturities.
In some respects today’s market was
more interesting than any session of the
previous month, in that it comprehended
a number of peace industrials and un-
classified issues only recently admitted to
the list. :
‘'he prominence of commission houses
was the subject of general tomment,
pointing to the resumption of dealings on
an active scale by professional interestsg
at western and other interior centres,
Prices rose one to three points almost
at the outset, food, motor, rubber and
equipment shares again setting the pace,
which was extended, subject to intermit-
tent realizing, to the end. In only a few
important cases ‘were final quotations
much more than a fraction under their
best.
Outstanding individual features em-
braced Crucible and Sloss-Shefficld Steels,
Chandler, Studebaker and General Mo-
léeynone and Kelly-Springfield
Tires, American ‘and. ‘Baldwin Loco-
motives, Westinghouse Electric, American
and Lorillard Tobaccas, Tobacco Products
and United Cigars, at gross gain of two
to nine points,
Oils and, shippings made belated but
substantial advances under lead of Texas
Co., Mexlcnn Petroleum, SInclal(, Royal
Dutch,® American International; 1’5‘&’3’6
,000

common.
shares.

Bonds were firm on reduced activity,
Liberty and international issues ghowing
slight gains. Total sales, par value, ag-
gregated $8,250, 000

NEW- YORK CURB.

Hamilton B, Wills, 90 Bay street, re-

ceived the following closing quotations

on New York curb stocks yesterday :
Bid, Asked.
11%

86
eossesse 1 1-16 1 §
1155
3

Sales amounted to

Aetna Explosives .....
Boston & Montana
Canada Copper ....
o Ml i iveeess
il Ll
OO ZOBE: 5 .0vdescioedoivd
Hupp Motors ........
| International Pete ........
Island Ofil

Intérmational Rubber
Marconi

Metropolitan Petroleum ...
Merritt Oil

Midwest .....

Omar

veaes

vesenene

Salt Creek Producers .
Sapulpa ....
Standard Siiver & Lead
Tonopah Divide

LIVERPOOL MARKETS,

Liverpool, July 2 —Pork,
western 370s.

Hams-—short cut, 14 to 16 1bs, 137s.

Bacén—Cumberland cut, 26 to 30 Ibs.
1628; clear bellies, 14 to 16 lbs., 160s;
long clear mlddles;j light 28 to 34 lbs.
160s; long clear middles, heavy, 35 to 40
Ibs., 159s; shoulders, square, 11 to 13 1bs.,
128s. :

Lard, prime western in tierces, 149s 6d4;
American, refined, pails 1528; American,
refined boxes, 1508,

Butter, finest U, 8., 97s.

Rosin, common 64s 6d.

Petroleum, refined 1s 6%d,

Linseed oil 62s; cotton ueg‘ou

prime mess,

68s 64.
‘War kerosene, No. 2, 1

LIVERPOOL COTTON.

Liverpool, July 2.—Cotton futures closed
steady. July, 19.83; August, 19.62;
September, 19.54; October, 19.45; Novem-
ber, 19,37; December, 19.31; January,
19.23; Februvary, 19,14; March, 19,05;
April, 18.98; May, 18,90.

GRANBY PASSE® DIVIDEND.
s T |

New York, July 4,-—wuianpy Consolidatea
Mining, Smelting & Power Co, has passed
the quarterly dividend of 114 per cent. on
the stock, due to the continuation of
strikes in the Granby district, labor con-
ditions in general and the peculiar con-
ditions in the copper industry.

Action on this dividend was deferred
more than a week ago.

THE ROY

Paris is now open for
Quatre-Septembre. -

Manager—William

York Agency.

Bank.

OF CANADA
'FRANCE :

The Agency of the Royal Bank of Canada in

Assistant Manager—N. G. Hart, late of New

Banking business :with France of every de-
scription is solicited through the Branches of the

AL BANK

business at' 28 Rue du

Warren.

¢

| Barcelo
; -anuu.n T., L.

- INWALL STREET 2=

ignoring the impending holidays and their /

.|Can, Car ....

Macdonald Co.,

4 Atl.-mto Sum prel.’

i-c-o -t..

c. Fishing .....:...
1 Telephone ...v:...
B‘\d;:LF. N. common.s.;
0,

do.  preferred ...i.
Can.. Gen. Electric" 5

preferred
Cons, Smelters
Consumers’ Gas
Dome ...
Dominion Canners ....
do. preferred .......
Dom. Steel Corp. .....
Dominion Telegraph

tosden

uluth - Superior ...,
COMMON. ......
preferred
Leaf

veees

do.
le
do. preferred ......

do. preferred
N. Steel Car com......
- preferred

Penmans common ....
Porto Rico Ry. com....

do. preferred

csese

preferred
Tooke Bros, com..
Toronto Railway
Trethewey .....
Tucketts common
do. preferred ....

Winnipeg Ra.ﬂm Py

Hamilton ...... .
Imperial ..... ...
Merchants’, xr,
Montreal ...

Sta.

Toronto ..., .

Union, xr.
Loan, Trust,

Canada Land

Colonial .Investment

Huron & Erte ...
do. do.
Landed Banking ..
London & Canadian .,
National Trust
Ontario Ioan ........
do. 20 p.c. paid .....
Real Estate ......... i
Toronto Gen. Trusts ..
Toronto Morigage .....

Bonds—

Can. Locomotive ......
C.Car & ¥. Co..000.4
Ogilvie Flour .........
Penmans sy
Porto Rigo Rys. ,.....,
Province of Ontarfo....
Quebec L., H. & P....
Itio Janeiro, 1st .......
880 Paulo ..c.000000000
Spanish River .........
Steel Co, of Canada.

Loans—

War Loan, 1926 ,..0e40
War Loan, 1931.......
War Loan, 1937 ...,
Victory l.can, 1922 .
Victory lLoan, 1927 .
Vietory lLoan, 1937 .
Victory loan, 1923-.
Victory Loan, 1933 .

Ames-H. ...., 47
do. pref. ... 92
Atl, Sugar pr.106
Bank Ham....184
Bank Com.
Brazillan .....
Burt pref. ...

47

106
184

94 94

...151 151
..204% 206

. 68% 69
Imperial Bk..200 200
Maple L. ....166 166
..106 106

Porto Rico ..
sSpanish R, ... 41%
do. pref. ...103
8. S, pref....
Steel of Can..
do, pref.
Tor. Rails ...
Twin City .... 63
Winn. Ry. ... 46
War Loans-——
1925.100
1931.
1937..
1922,
1923.
1927.103
1933,
193

108

49 49

55
45

100

103
7.106

Atl. Sugar .. 44
do, pref. ...104
Brazilian .... 58%

31
69

Con, Smeit..
Can, Cem, ...
Dom. Iron ... 68
Detroit
Forgings
Nat, Brew. ..16
Spanish R. ...
do, pref.
Banks——
Commer
Nova Scot!d, 275

41
104

99% 100

.101

1933.105

Supplied by Heron &

Abitibi Power common.
do. preferre
Brompton common ..
Black Lake com.

Black Lake pref,

do. income bonds e

e Fact, com.

Dominjon Glass

A.
do. p'referred
North Am. P, & P
Steel & Rad. com

pre{en'ed
do. bonds

preferred ......:

COMm....ocn0

Monarch common .........

seresenas

Rogers common ........
Russell M.C. common. ...

Hamilton Provident ...
oy S G

9312 92

% 40%

84%5 8414
78% 13%
..o 98l 98%

998 100%
1008, 10184 100% 1003 $6,700
101%5 10135 1007% 10135 $29.150
10114 10114 101

1071 107

1/oaou'ro STOCKS.
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o no

segnewe,

“eas

#eee e

Hean

eves

“rnsp

vere

ee.. 168

.
‘e
.

/ V.T. common........ i
Pacific Burt com...........

Twin City com............s

veee

seesanss

BOYRL XY isvcicobmaosnes oos
ndard

secsenrssnsaposses

soee

Canada Permanent ........

tess sus

ses wes

ssnae

sees
seay
seae

vees

Ames - Holden ........c....

Can. Steamship Lines..

o 00

cope

v

“ees

asas

e

Pese s

teer aae

sese »

TORONTO SALES.
Op. High, Low, CI,

47 . 41
9345
106 " 106
1833 183%

. 204% 204% 20445 2045
584 b58% 58% b8¥%

94 94

401 40% 40 40
. 172% 172%, 1723 172%,
7 76 76 16

| 68% 68% 68% 68%

151 151
204% 205

. blYg 51% blie bl

6815 69
200 200
166 - 166
106 106

8% 8%

661y 66%

811, 811z

9115 91%

25
40%
103
84
3%
98%%

103

99%

99% 99%

101
102% 102%

106%

MONTREAL STOCKS.
bupplied by Heron & Co.

. High. Low. CL
47
106% 104 -
0% 39%
‘4%, 83%

43% 47
10614

‘838,
303
685
107%
1851 187
167 173
40 40%
103 10314

30%
68

von “ne
see

99% 100

101%

105

UNLISTED STOCKS,

Co.
Asked,
81

seee

i ciiccesese, 108

e,

.o

svessnevense

Volcanic Gas & Oil....,...

Western Assurance com...

5 1
............mwf 145(
52 ™

Gold—

evasran

Dome lxte
Dome

Por ]
Preston ......
Schumacher
Teck~-Hughes

West -:Dome

Foster ;.
Gifford .....
Great Northern
Har,

La

Nlpluing hvess
Oph!

Right-of-Way
Silver leaf ..
Timiskaming
Trethewey .
Wettlaufer .
York, Ont.

Vacuum Gas

Porcupine Tisdale

Chambers- Feﬂand E
Conlagas ......
Crown Reservcx Ribabaiisy

Dnvidlon

were

.

Porcupine Gold ...........
Impe

Gold M.

Thompson-Krist

‘e

sevas

cxs o

Miscellaneous—

STANDARD STOCK EXCHANGE,

T )

teess

reens

senes

1834
....14.75 18.603)

snven
esrse
R

“sses

OB iheiiiee ¢

sesessnvervnrane

sonee

sneeed,

R TR

McKinley-Darragh .. ..... 6i%
Mining Corp, ....oe000v

Rockwood Ofl ............

Gold—
Davidson ...
Dome Ex...
Dome Lake,

.| Gold

= | Bald. Loco.

11Gt,

135

Inspiration. .

Teck-Hughes
V. M. Bk

W. D. Con.
Bilver——

Adanac
Balley
‘Beaver ....
Crown Res.
Gifford

La
Min,

sene

sevea

s rew

OPhie 5 i,
Pet. Lake...
Silver Leaf.
Timisk, ....
Trethewey.. .
Wettlaufer,

J. Bickell &

Allis-Chal. &

pref. .13

Am. T, & T..10
Am. Wool.
Anaconda ...
Atchison ...

AG. & W.I..

10
A1

B. & Ohio.
B.B K ;
3R T ...
Butte & Sup 3
C. i

C. Deuher
Ches. O...'6
C, M & 8. P
C,R.L &P..
Chile Cop, ...
ol ¥. & 1...
Corn Prod. ..
Cruc. Steel .,
Cub. Cane 8.

irie i,
Goodrich ceves
Nor. pr..
Inspir. Cop. ..
Int. Nickel ,

3 Iﬂt Paper ..,

$6,000
$2,100

$39,200
$2,100

1043, 1051 104% 1043 114,000
106% 106

$38,200

Sales,
886

9
75
115
80
320
331

51%0
ar T

50
2,095
2,711

605
4
40

§1 000

.101% 101% 100% 1001/‘ $4, 000
101% 101
.102%, 1031 102% 1023, $7,050
L1063, 1063, 10815 1063, $24,750
.101% 10155 1013 1011 $41,000
105% 105

$25,800

$23,750

Kenn, wp P
Lehigh Val,,
Max, Motors.,

do, pref.
Mex. ‘ Petrol,

Mo. Pac
Nat. Lead
N Y. &
N.Y.,, NH
Nor, Pac,
{Penn, R, R..
l’xegce Ol

Sinclair Ofl ,
South, Pae..
South, Ry, .
Studebaker .
exas Co,

13
. 8. Alcohol.14

A S
Utah
V. Car. Chem,
Westinghouse
Willys-Over, .

J. P.

tke Chicago
Open.
182

1793
158

Corn—
July ...
Bept. v
Det. ..

Oatg—
July
Sept.
e, s
Pork—

July ... 62.10
Sept. ...

50.25
Lard—

34.70

34.70

23.6
28.00>

70
70
1%

“ee

vee

Holly Con..6.57

’13%
18
4% ...
44

4;%

Rose 42
Corp...1.70

senne T9%

8. .
33% 34
f 181 .
Dome M...15.00

ewe

oo

see

oee

“ee

4
18% ... "
2
39
39%
’ “Yotal nl&—lﬂ 824,

40

& Co.

on tho New York Btock
day, with total sales as follow:

" H. & L' 35% 36% 355 '35%

0

4

0% 102
0 112

1% 32

3% 64

42% 43
28% 28%,
283 ..,
497% 50

6!Dome M. .... 14%

49
Mer. Marine.. 53% 66% b4%
%37% 118% 117% 118
9
Midvale Steel 02% 52% . 52

33;2 3435 sm 3%

187

80

- 31% 32
sese 97

97

oo 94% 94
R. Dutch N.Y.1121%;

113

- 83% 66%
105% 107
- 29% 29% 283
105% 107% 105

-.2370 275

70

181
2 132
3% 144

S ¥ood Pr. 79
Rubber. 136% 179%
. Steel...109% 110
Cop. .. 89% 40 08,
83% 83% 8334
;71, 58% 571
9
Total sales for day,
Bonds, $8,278,000,

35

Bickell & Co., Standard
Building, report the following prices on
Board of Trade:

High.

185%
18315
162%

1%
T1%
72%

53.35
60,80

35.05
34.91

28.65
28.70

14.30 14.60
1%

36% 132

STANDARD SALES.
Open. High. Low. CL

Sales.

1,200
8.100
500
525
A 6% 2!000

000
'20% 28,333
5 2,000

P i

“ee
o “ow
.

234 IZI

% 22% 22%
zu; 2% 21 215

oes ‘s

16% 17

o e

oee 0 ...
2% 2% 2%

cee wos

i
"38% 40

LY

see roo

NEW YORK 8TOCKS.,

fluctuations
nse yester-

Sales,
"300
19,100

Low. (,L
447

2,200
130

9 . 37% .
2 |A, Sum, Tob., 112% 114% 11%% 113

02% 104

A. Tobacco...218 224 218 223
120% 122% 12014 .

100% 101%
110 112

..109% 11234 109% 11114
.. 43% 43% 423 431y
..., 88% 89%5 88% 89ig

10 815

30% .

31" 31y

..155% 168% 155% 157%
. 108 110% 108

109%
631 64

% 42% 43

28  28Y
27% 274
49% 49%
% 86% 86l
gS% 104%

174 ‘11
813 51?,:

5, 100

500

54% 33,900
3,700

9,500

8,000

37,600

185 185%

. .

1,200
%

55% ‘861
863,

% 93%
Yo 1121, 113%
% 63  65%
106% 107
29%
10614
269%% 2721,
663, 69
99% 1023
1781, 1793
}z(’;% 132 8
141% 16,900
78% lgg% 800
% 19,300
% 109;;2 1097% 90,000

83% Hipe
57% 14,100
356% 7,000
sha.rea

%

5% 35
1,570,800

CHICAGO MARKETS.

Bank

{ Prav.
Clole. Close.

18014

Low.

18014
179%
158

3,700,

Paris Advances Eight Pomts—
Steel Stocks Are Traded
in Actively.

Montreal, July 2.—Trading: on; the
Montreal Stock Exchange today contract-
ed by about 4000 shares from Monday’'s
total, the net result of the day’'s business
consgisting of small net changes, except
in one or two cases, where losses or gains
were quite substantial. The steel stocks,
Breweries and Spanish River again fur-
nished the bulk of the trading, with Span-
ish River ceding fiyst place to Iron.

About 2000 es of Breweries .old
the price ting to 4 new h record
at 175, with a reaction to 173 at the close,

% |a net gain of eight points, with that price

bid for more stock.

Iron eold to the number of 5100 shares
and Steel of Canada to the number of
1700. The former made a net gain of a
large fraction, and the latter one of 13
points., Iron made. a .mew high for the
year at 69, and closed at 68%, and Steel
of Canada went to within a small frac-
tion of fts best and retained its gain of
73%, with 73 bid. Spanish River com-

mon was easier closing a small fraction
down at 40%, after selling at 41,

Outside of Breweries, the market's
stronger features were the Atlantic Sug'a,r
issues, gga which littlé more . than 900

Listed shares, 17,622
$188,000; © mines, 100. unlistea
shares, 2238.

GIFFORD'S VEIN,

Cobalt, July 2.—Vein No. 5 at Gifford-
Cobalt now has width of 24 inches, 10
inches of pink calcite with 14 inches of
white calcite and cobalt, heavily min-
eralized.

e

Pidp. i Ly’ Loss.
ClARKLEME_BDOTHERS

7 P«Cent.rnt Mortgage ;
Serial Bonds.
Dated April 1st, 1919,
‘Due April 1st, 1921-1930
PRICE; 100 AND INTEREST
YIELDING 7%

With a Bonus of 20 Per Cent.
in Common Stock.

Write for Circular and Particulars,

OHN ARK &C“-

ALM .

Wills’

Financial Message

THE supply of money flowing
into Wall Street available for
investments is increasing rapidly.
A large amount of this new weaith
is coming from the West, where
the / damiands for loans are not
large enough to absorb the pre-
sent money supply.

PROSP’ERH'Y is
every section of “America. A
bumper crop worth billions is
almost ready to swell this golden
stream. Unprecedented success is
crowning our efforts in every
avenue of our national life. While.
it is true the buying power of the
dollar is less, there are more dol-
lars to spend and these should be
invested conservatively and sen-
sibly. For instance, one can
select seasoned dividend-paying
securities,; which will return a,
comparatively high income yield
that will help to offset the de-
creased purchasing power of the
dollar.

SEC‘UBI'I‘Y vajues have not kept
pace with the rise of com-
modities’ prices. There are many
good investments that still offer
splendid mprofit possibilities, and
which have not discounted the
great - financial destiny of our
country.

A 8peclal Letter on some of the
good stocks to buy at this time,

featuring
SILVERS OILS
INDUSTRIALS

COPPERS

will give

smiling on

GOLD

you just the informa-
tion you. should have. A copy
malled promptly, without obliga.
tion. Write today.

HAMILTON B. WILLS

Private Direct Wires to
New York, Cobalt and Porcupine

Wills’ Bldg., 90 Bay Street

Phone Adelaide 3680.

Clifton Porcupine

Incomporated,
April, 1919,

Underground de-
velopment already
under way.

You are invited to
call and see speci-
mens of gold ore
which have just
been received from
the maine,

HomerL.Gibson Co.

Members:
Standerd Stock Exchange, Toronto.
Montreal Mining Exchange,
Montreal,

Bank of Hamilton Bidg., Toronto.
11 8t Secrament St,, Montreal.

Safety for Savings

FEW people are sufficient-

ly alive to the need of
carefully selecting a deposn
tory for their savings.

In transacting business with
this Bank it should be re-
membered that you are deal-
ing with an institution that
\ms grown to be one of the
great Banks of the world.

/

THE CANADIAN BANK
OF COMMERCE

CAPITAL PAID UP
RESERVE FUND .

$15,000,000

TREE

A GOLD CAMP OF UNLIMITED Possisn.rrms.
% e

WASAPIKA
WEST TREE
. CHURCHILL

All threé are located in the heart of this district, ;

We advise the purchase of WASAPIKA ‘stock for
sound investment, @ WEST TREE and CHURCHILL we
believe to be unrivalled speculations.

‘Write us for complete information and map of WEST
SHINING TREE.

lSBELL PLANT & CO.

HERON & CO.

Members Toroncwo Stock ’Exchun.
ALL
Mining, Curb and Oil
STOCKS

Prompt Service—Iinquiries Invited.
4 Colborne ' St. Toronto,

.| Private Wires |,

Impogance

VACUUM BAS AND OIL
LAKE SHORE
ADANAC

In This Week's

MARKET DESPATCH.
OUT TODAY

FREE UPON REQUEST,
GET A COPY .,

HAMILTON B. WILLS

Private Direct
New York, Cobait and Pomﬂu

Wills’ Building, 90 Bay Street

Phone Adelaide 3680,

s.v. BICKELL « o0

Members of
New York Cotton Exchange
Chicago Board of Trade
New York Produce Exchange
Winnipeg Grain Exchange

Standard $tock Exchange
Unexcelled Service

GRAIN COTTON STOCKS

New York Stocks. Canadian Securities.
Cobait and Porcupine Stocks a Speciaity.

STANDARD BANK BLDG.
TORONTO

“ A

A

e e ot

B e ]
SPECIALISTS IN

COBALT-PORCUPINE
STOCKS

TANNER, GATES & 0. |

BOUGHT

MINING STOCKS <¢ssio

No Margin Accounts.

HUGHES, HARCOURT& CO.

CHICAGO Bo 0 TRADE
307 Royal Bank Bldg, Plumu, Ad. 1010

GOBALT & PORCUPINE
N. Y. Stocks—Grain and
Cotton Bought and Sold.

FI.EMIIB & MARVIN

Members Standard Stock
Exchange.
Bulglna, Toronto,

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

J. P. CANNON & CO.

STOCK BROKERS.
Members Standard Stock Exchange.
58 KING STREET W., TORONTO

Adelaide 3342-3343.

LOUIS J. WEST & CO,

Members Standard Stock Exchangs,

MINING SECURITIES
Write for Market Letter.
Confederation Life Bldg., TORONTO.

e =
COPPER PRICES UP.

New York, July 2.—Leading sellers are
quoting 19 cents a pound as the price of
copper and

1102 C.P.R.

?has; A. Stoneham & Co.

(Est, 1903.)

23 Melinda St., Toronto
41 Broad St., New York

Cobalt, Porcupine, Oiis, Motor and
Curb Stocks for cash or moderate:
margin. Write for free weekly mar-
ket letters.
Private Wire to New York
“NO PROMOTIONS”

same- price.
eays copper will sell for 23 cents a pound

before 1920, for it is expected that the
production of the

copper for August. Nearby
late July delivery are quoted at 18% be greatly increased.

b

\
4

big companies will not -

P

STANDARD BANK BLDG., TORONTO,

—
. &

cents, sales interests being made at the
One prominent authority .




