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by the Egeria, Lord Jersey re-

marked, evoked from the delegates

an expression of great disappoint-

ment that the request of the Con-

ference of 1887 had been so im-

perfectly met. In connection with

the necessity for a survey, he men-

tioned the memorandum of Mr
Alexander Siemens, which was

received after the Conference had

risen. In this memoranduin Mr
Siemens gave it as his opinion

that no special survey was neces-

sary, a view confirmed by the other

cable - manufacturing companies,

who subsequently sent in tenders

for the work.

Coming to the cost of the

cable. Lord Jersey quoted from

Mr Sandford Fleming's memoran-
dum, which put the whole sum
roughly at X2,000,000. The in-

terest on this capital at 3 per cent

would be £60,000, the cost of

working was estimated at £60,000,

and the renewal fund at £32,000,
representing an annual liability of

£152,000. The earnings of the

cable at 23. across the Pacific

—

reducing the rate between Aus-
tralia and England from 4s. 9d. to

3s. 3d.—would in 1898 (supposing

the cable to be opened in 1897) be

£99,465, and in 1904 £153,023,
thus producing in seven years a

balance of receipts and expendi-

ture. There would, consequently,

be little or no loss to the con-

tributing or guaranteeing Govern-
ments. As to the question whether
the cable should be laid as a na-

tional undertaking, or by a com-
pany with a subsidy or guarantee,

the delegates were not unanimous;
but in favour of the former it was
urged that the expenses of promo-
tion would be avoided, and the
danger of amalgamation with exist-

ing companies precluded.

In conclusion, Lord Jersey said

that with regard to the commercial
value of the cable there was but

one opinion, and that it was evi-

dent the Colonies were most anxious

to obtain it. lie closed his Report

with the following words :

—

" Never, perhaps, in our empire's

history has such an oj)])oitunity

presented itself. Tlie ' passionate

sentiment ' of Canada, as 8iv John
Thoni]i8on so well described it, and

the hopeful attachment of the growing

colonies of Australasia and the Cape,

turn eagerly at this time to the

mother-country for some sign of her

regard for their development. Their

leading statesmen appreciate the value

of the connection with (ireat Britain,

and the bulk of their population is

loyal. It is within the power of (ireat

Britain to settle the direction of their

trade and the current of their senti-

ments for, it may be, generations.

Such an opportunity may not soon

recur, as the sands of time run down
quickly. There is an impatience for

action which would be tried by delay,

and most sadly disappointed by indif-

ference to the pro))osals which are

now brought forward. A ready and
generous consideration of them would
be hailed, with intense satisfaction."

The proceedings of the Ottawa
Conference seem to have revived

the project of the American cable

to Honolulu, and in February

1895 the Senate voted £100,000
for the purpose. It was also ru-

moured that France, Russia, and
Japan would unite with America
in carrying the line across to

Japan. Russia is anxious to se-

cure a route which will avoid

British cables, while France de-

sires a connection between New
Caledonia and Honolulu vid her

possession of Tahiti.

In July 1895 the Liberal Gov-
ernment, which had done little to

assist the All-British scheme, was
defeated, and when Mr Chamber-
lain became Secretary of State

for the Colonies, he announced
in a letter that he had taken
that post with the object of see-

ing if something could not be


