
(Tcww^nw/ <^r?>7V, honesty, integrity and ahility. Thus an in-

definitely greater numbii ut industrious and legitimate traders,

directly and indirectly, aie uiadf tt» suffer loss and injustice

vnder a law than of those who would suffer loss tvithont a law.

And further, there is this essentia/ differeme between the two.

Under a' law for the distribution of assets those who chielly

suffer cannot possibly avuid it, not being immediately connect

ed either with the debtor or creditor beiore the court they are

not in any way responsible for or connec led with the cau.se of

their trouble. Wher.as those who suffer loss by the absence

of a law have matters almost t.ntirely in their own haiuls, in

withholding or curtailinu credu. And \cl these are the very

ones who are calling for the Bill, and luive, moreover, the ef-

frontery to try to persuade rurliamcnt, ;ts ihey tried to |)ersuade

Sir John Macdonald tho other day, that they are ihe chief if

not the only ones inlercsicd in the passaue c^i this Hill, where-

as every citizen in ihis \vide dominion is de<.i)Iy interested in

and will be i>ro(oundl) affected i \ it.

One reason advanced by the advocates of this Bill and

strenuously maintained by the deputation whit h waitt-d ui>on

the Government at Ottawa is th.it, witluuit a law in (Canada

providin'^ for the pro rata distributitin of assets, it is moredifti

cult to do business in Clreat Britain and Foreign Markets,—that

is to say, that under present circumstances wiihout a law of

this kind credit is not dispensed there until those seeking it

establish themselves as entitled to it. Now any one can read

ily. see that this is a valid argument why such a law should not

be enacted.

The writer when in England last January met several gentle-

men, having large business transactions in the Dominion, who

were asking him why there was not an insolvency law in Can-

ada, and strongly urged that there ought to be one for the credit

of the countty and its fair fame \ But it came out in conversa

tion that while firms in good standing in Canada had not the

slightest ditiiculty whatever in procuring all the credit they


