
}

<
' ‘i—

! J

! *f

12 THURSDAY MORNING THE TORONTO WORLD APRIL 10 1913 T «1

Toronto HydroElectric Systen
Second Annual Report of Toronto Electric Commissioners.

Revenue Account of the City of Toronto Hydro-Electric \ 
System for Year Ended 31st December, 1912

SECTION 1: SHOWlNfc NET EARNINGS FROM TOTAL OPERATIONS FOR YEAR.
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Commissioners’ Report
To His Worship the Mayor and the Members of the Council 

of the Corporation of the City of Toronto:
Toronto.Gentlemen,—

Your Commissioners beg to submit their Second Annual 
eport, accompanied by the Revenue Account and the Bal- 

ended 31t D ^oro^j^ Hydro-Electric System for the year

~ The founts have been audited by John Mackav and 
Company, Chartered Accountants, Toronto, under the* joint 
appointment of the Provincial Hydro-Electric Commission
Ï525T1 Their eertificate is app™ded *» »=
FINANCIAL POSITION AS AT 31ST DECEMBER, 1912-

°^eratif”s the year 1912 have yielded satisfactorv 
results, -from the Revenue Account annexed hereto it will 
oe observed thM:
The gross income
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I CHARGES. INCOME.
Amount.

$ 194,328 19
Total. Amount Tot*To cost of electric current ... 

To expemes of operation and
By Income From— x

Commercial lighting .........
Commercial power ........................
Municipal buildings ................. ..
Municipal power ..........................
Municipal street lighting .... 
Exhibition light and power .. 
Other municipalities 
Sundry other sources

management lnclud 
Ing repairs and maintenance; provision for special 
depreciation of leasehold buildings and Improve­
ments (**,041); provision for actual and contingent 
losses on accounts receivable, and for all accrued 
charges as at 31st December, 19X2 ...

.$ 197,739 21 
94,400 09 
3,815 63 

106,619 38 
276,666 23 
22,032 39 
2.399 77 ,

24,091 03

! I
I

306,236 07
-3 500,564 26 

226,199 29To balance—Profit carried forward to Section IX.

J ------- $ 726,763 66I-

» 726,763 68 » 726^63 M

amounted to the sum of
The cost of electric current and the expenses 

; of operation and management, including __ 
pairs and maintenance, absorbed the sum of

$726,763.55 SECTION II: SHOWING DISPOSITION OF NET EARNINGS
Te Interest (one-half charged against 

account* till 80th September) .....
To provision for déprédation .....

'To sinking fund Instalments for year.
amount accrued at 81st December, 1918, and in­
terest on past due Instalments..............

construction By profit brought down from Section IL...
♦ 226,199 3re- .$ 86,448 19

68,668 20V*
500,564.26»

Leaving a balance of net income of ——rn- Tl-.
The interest chargeable against current opera­

tions for the year, the sinking fund instal- 
l ments for the year, and provision for the de­

preciation reserve fund, absorbed the sum of 212,643.88

Leaving a balance of net surplus earnings for the 
year 1912, after meeting all charges applicable 
thereto, to carry forward to 1913 of

67,682 49$226,199.29 212,643 88 

18,556 41*
To balance, representing surplus profits carried tor- 

ward to 1918
:•

••••*•• **.M «.**< s s*e uitetst **•«

f 226,199 29
1^1329

,1912, of the City of Toronto Hydro-Electric System
liabilities.

ON CURRENT ACCOUNT.

•vs

ASSETS.
FIXED.

4 ■i
* $

Amount Total,. $ 13,555.41 By Sundry Accounts Payable-
Including charges accrued to date ......

By Corporation of the City of Toronto— 
Interest to date, Including *8,646.38, 
justment ..........

To Capital Expenditure on—
Lands, buildings, transmission system, sub-station 
equipment, and feeder system, distribtion system, 
municipal street lighting system, line transformers, 
meters equipment and devices, general office 
stores department, utility department and miscel­
laneous equipment and Exhibition construction
and equipment................. ............................... .... .. „„ M .83,672,800 22
Leasehold premises and Improvements 62,111 11

.......... 8 433,287 30

under ad-
It m to be especially noted that the expenses and charges 

generally described above, and which have been defrayed out 
of the year’s ™™me mclude the total cost of getting business

amounted to over $53,000 fo/the year. InrteHf the volZe 
of contmumg business which has been- procured as a remit 

hSTe bef q™Ae “ accordance with commer-
«berge agsinst future profits ®Part of thw expenditure. Your Commissioners, how-

,, , Pr®ferred fo follow the conservative course of charging
ye^ *1 expendlture of 016 y*8* against the income of the

.

94,989 64
3 528,278 84By Sinking Fund—

Instalments due and accrued to date to ex tin- 
gutah capital debt to Corporation of the City 
bf Toronto by 1st July. 1948. the date on
which the city debentures fall due............

, Interest to date on past due Instalments of sink­
ing fund ......

$3,734.911 33
LIQUID. 106,610 61To stores on hand ............ ............................._

To accounts receivable (cash value) t.. 
To cash on hand and In bank ..
To prepaid charges ..........
To City Treasurer's suspense account

i . î
254,003 66

-----------  814,733 13
4,904 18 
1,074 40 
8,646 36

2,007 47•••
> * M»«*ms 4.
• •••• »s • e

$ 108,617 93

$ 636,894 32». CT,„^,,JlACC0UNT'

S -
terest capitalized thereunder ...................

The wlnterti 
a comparative 
mildness of 
abundance of 

Horses bav< 
and lytve co 
high prices, 
prevafled, altl 
lighter forms 
reported. Sev 
that too mucl 
same of the si 
owing- to the 
Indigestion wi 

Both neef ni 
well eared to 
good Health, 
ed wm the te 
more especial i 
The big steer 
as ont- corrcs 
the beeves bel 
but wlille Ind 

• rank as high 
years/ the ger 
those ,et>ld to 
graziers, shov 

. "Scgpcc, bu 
fair summon 
regarding she 
ents dall atte 
more dipping 

Swipe ore i 
al care and fi 
There» is a 
owing? to the 
on hand. Hn 
ed ofr for mn: 
dltlon; but ct 
many, of the 
strong; as u*u

Th* comps 
helped fodder 
than usual.- 
ciency of hay 
plentiful—and 
years of clos 
men to hand 
With the exc 
Ffalnd and r 

fi*! «ufllcfent for 
1 > *Sî Bas beei
’ either 1b yiei 
• îia has been t 

iflore or less 
been pnfavor: 
weather durl 
Several comt 
scarcity for 1 
•ether, 
generàl

$ 583,261 66
To sinking fund suspense account—lor amount of 

sinking fund instalments accrued during construc­
tion period and carried forward as a charge upon 
futur* Profit» him. . m .v—..-.$ 60,985 49

ever,

i ! ►a; :oi—8 50,985 49 1,108,093 35Jl ,r

part of the year, when the revenue was smaller, and of accumu-
nwSf$13’25'i* *° aPPTy on the Sinking fund 
*37430Ofi nfZ™**™0*1™ Period, thus leavinf onlv 
eamfoi obhgafaon to carry forward against future

The net earnings are continuing to improve during- +Kp 
current year m a satisfactory ratio, and your Commissioners
MesenTveîrim1^^ ^ that the surplus for the
present year 1913 should, in their opinion disnVmro’o tkD uianc? f fund liability arising The
SlkwM e 8 maXgiD ^ wm justify a reduSion Of

“sfr^bÆe rapd3etaiuTboÿî*to

fesussya slHer'rF
'hs=> opsnesa that is still L the ™fL “v sW 1 voll,me of busi-

wi,lbT

effect «fleadme year Con=mim„«„ to Ldëïïf ,le rlS* P" f"d
SK ^the ”biert »f •**-« «î Su-trr r

---------$3,647,098 96 .
■ • o sm-ini

r Brn«,,^am R„.„„ ^auRPLua account.

buildings, plant, and equipment 
In respect of leasehold buildings 

ments ........................
$ 68.586 20

.* 3,041 00
and lmprove-

z

\ Total ...............................................
By Surplus Earnings for Tear- 

After providing for

■ r 4w
$ 71,609 20'• • 4 .-*

IK ____ . . expenses of operation,
ma,nte”ance, for actual and 

Y"1 for interest, 
and sinking funds ...

man-
coli- 

depreciatlon. if| 13,555 41
85,164 61I z$4469,168 38

$4,369,158 38 ?i
CIVIC SERVICES:i

“,M?nd"tne ‘but u2,*S Sn.cl m™ort Md -

«M* »• =ity i, «.St.ïL ' e,ert'™'> »• t« - ■

RapectMly submitted on behalf „f the Commission. ^

, • i ELLIS, H. C. HOCKEN,

' Mayor.

Very satisfactory arrangements have been entered into with the 
•Waterworks Department, which should prove of interest and value to the ' 
citizens m connection with the most important question of water supply. 
These arrangements cover the maintenance by the Waterworks Depart­
ment of a complete steam pumping plant to be used by it during “Electric- 
Peak hours while^unng “Off-Peak” hours electric power will be used 
This msures to the Waterworks Department two sources of power supply, 
thereby protecting the citizens against the dangerous risks attendant upon
a S’bT l8UppI£ the 8ame time it gives the Commission
asubstantial customer for “Off-Peak” periods. The estimated cost to 
the Waterworks Department of maintaining under this combination
r„t!r! rPïy i? n0t eiceed cost of maintaining tiie steam 

1° der thren d arran^ements- The Civic Street Car System 
Commission^ SUCCCSsfully operatefl Wlth electric power furnished by

’

y
Chairman.

Toronto, Canada, 4th April, 1913.
in
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AUDITORS’ REPORT.
Toronto General Trusts Building. 

*5 Bay Street. Toronto, 3rd

I

the t/ff! T'
The Toronto Bleetrlc Commissioners. 

Toronto.
April, 1911.I'

tin'llthe Gentlemen,—

A“"“*
We have audited the books and 
the date upon which 
cember, 1912.

I ■
GROWTH OF CITY AND ITS OBLIGATIONS-

étBJrFr2% ssxr,
hX-FW g % abatemcnri and the services to the public which . the 
SardS Sirio I? e+l b 8hed f'° render raust be adapted to the
ta S Ï Z t0 the mcreasin^ demand that will arise there- 
pa Jaee îf COnflr®e^ b/ the public at the time of the
pre1ent t,l îl!n f i?hAnW pr°Vlded for services, while at the

«ffitiJi1; is -d there -

GENERAL CONDITIONS :
evidénhcedtÎvTwk accomPlished to date has been productive is sufficiently 
d fficuldes th Set accounts It has not, however, been free from 
serious a'nd ° Jn C°jltrary' your Commissioners have had to deal with 
which have imlt" ” a nmistrative, construction, and technical problems 
uhich have laid upon them an arduous burden of work Nor is this work
TheadevdoDmentISfed' ^ P°tentia!ities of the system are very great, 
adapted to the in-u°n *• pcr ect> fnationless, and economical organization 
the city will si„ as.in^ needs ot *he public and to the enlarging area of

siott governmentSumipr mim Venti"‘C in10 a new an^ w,l|n held by Commls-

« -he a rat lDfl.sr.deeply f=„. You. .. ..........Loon ÏÏSS

the Toronto thHydrorE!^ T "
you assumed comroTof”^6 SmTnTt^T ** Ut June’

May, 1911. 5iT^

aiid?tLCb?u«tandwetthere8forOUnfing t0 ^P^xlmaMy !?,4o”ooÔClPhaCOrPtrttl0n

rrto *“• —strass?- «atm ;(X) No expenditure has boor, . oiiows.—
properly attributable thereto h"hat n” Account except such as f,

Noeg5rmPT,:f the C08t of construction Ms” Which constitutes an
for thl the CUy of Toronto authorize, the thereagalnst. By-law

... _ exPress purpose of providing, Inter alia th *2.200,000 of debentures 
(2) The incomé Account for the year l !' the Sa,d «"terest charge.

new "b'“i °f °Perat,on a"d manlgemen " “li T "0t on,V w.th the usual 
*Z*r'TS‘ 1° Part °f wh|ch haTbeenc^edfo" r"018 °f the cost of getting 

the eost contingent losses, for special and general /i ' and wlth Provision for 
eratw ?palra and maintenance, for Interest eh deprec,atl°" addition to
tln^âh tT\tOT the fuH reiulrements of the slnkm^e ® asra,nst current op- 
tlnguish the debt Incurred. sinking fund necessary to ex­

it) The inventories
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The missing stores have in the interval been t *1° °n hand at that date.
. for, except to the extent of $6 562 06 fn * d and satlsfactorlly accounted 

little doubt but that, ««Wect to the^usua! wa" .°plntoni aft- full Inquiry. “h°er. L
The operations causing It the «te- U wastage. which itself 18 a chare-o 
Burned upon construction ' operation? re£reeented bV ‘his deficiency were can- 
ment not charged thereagainst tu/" roush °versights in the dores dediS- 
against Capital Expenditure Account41”011^ haS theretore »« been charged 

(4) Our requirements as Auditor, t 
the annexed Revenue Account 
exhibit a true and

i-H
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:;i»RGROWTH DURING 1912 :
The growth in the services rendered the public during th 

is striking, as the following ■ ” g
Particulars.

e year 1912
shows :
Jan. 1, At Dec. 31. 

1912. 
13,858 

300.024 
33,824 
54,655 
Dec. 
17,198

M:

been compiled with ,and Balance Sheet «,« m’ and «° our opinion
v,ew ,he «*- - Æ1“

i 1912. :«ii
Increase. 
9,957—255% 

212,754—244% 
_ 15,024— 80% 

43,844—405%

11.264-190%

Meters in. use................
Lamps in use........
Street lanterns in use 
Connected load, h.p. .

Peak load, h.p.............

.... 3.901

.... 87.270 

.... 18,800 

.... lo.sn
Jan.

.... 5,934

V time d^„g"hea^b^,aterl“

less favorable result than 
in the interest of

J
aproxlmate 

to adjustment in 
is disclosed

accounts :

Prim«°Minhister of'the"Hr'oviwe ^

S.ulC:rb: ftTSS”; a if
by ,b« wm*, corporation of ,bc'^

prepared from time to 
matters, showed a

contw aCf0Unts* for the reason that 
contingencies to a greater extent .

some Important 
by the annexed

LlVERPor 
opened with 
bearish Intel
gïJ
gfea:Plate offers 
”>• moderate 
"emand for • 
ahd private 
tasler

safety they 
necessary.

were loaded forthan has proved
fr rf

1 XI
Respectfully submitted.

JOHN MACKAT &
■ iq.

\ CO., Auditors. 
Chartered Accountants.
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