
While the cost of 'living has been soar­
ing to unprecedented levels during the 
last few months in Canada and the 
United States, England is experiencing 
some relief, on the same .score. Prices in 
the old -land are still considerably above 
what they were at the first of the year, 
but, nevertheless, they are below their 
recent ratio, so that, temporarily at least, 
the advance seems to have given way to 
a decline.

Saurbeck’e analysis of" prices, the stan­
dard measure of the old country, shows 
that at the end of November the index 
number stood at 86.3, which, compared, 
with 86.8 at the end of October, and with 
the top. record of 86.5 made in July last, 
which saw the cost of living at its high­
est level since 1880.

The following table goes Into detail re­
garding the trend of the cost of living in 
England. In striking the average the 
average prices of the eleven years, 1867- 
1877, are taken as 100.

Average.
1878-8T.................. 79
1890-99

Monthly
numbers.

55.. 66 Fsbruary, 1895 
.. 74 July, 1896 ..

— May, 1907 ..
.......... 88 February, 1909 .... 71.9
.......61 November, 1911 .... 89.6
....... 76 December, 1911 ... 80.9

866 
.. 86.5

1902-11....... 82.4
1880.;.
1896
1900.........
1003........ 69 March, 1912 .

77 Tune, 1912 ...
.......80 July, 1912

... 78 August, 1912 ............86.9
1909.,.,,........ . 74 September, 1812 t.. 86.7

1906
1607..
ISOS.

... 86.8

NEW YORK COTTON MARKET

Nelli. Beatty & Co., 7-9 East King 
street, wired the following : Prev.

Open. High. Lew. Close. Close. 
..12.7$ 12.77 12.67 12.74 12.73

12.63 12.66 12.60 12.68 12.63
... 12.63 12.68 12.60 12.177 12.65
.. 12.56 1262 12.53 12.61 13.60

... 1276 1276 1271 1276 1274

Jan. ......
March ...
May .......
July .....
Dec. .....

SOUTHERN ISSUES IN LONDON.

Saillie, Wood * Croft report the fol­
lowing quotations from London (Cana­
dian equivalent):

Dec. 30. Dec. 31. 
Ask. Bid. Ask. Bid. 

89-4 ... 99*
92% ... 92%
8194 ... 8174

•9094 .4 z91

Rio bonds  ............... "•••
Mex. Power bonds..........
Mexican Power ........  ...
Brazilian........ .....................
Electric Dev. bonds.........
Mexican Elec, bonds. ... 
Sao Paulo tonds. 
Mexican N. W... 
Mexican Trams

93
S4->484%
99V*99V*

:::20%
........  107% .

•91-4 asked. z91% asked.

MONEY MARKET.

Bank of England discount rate. 6 per 
cent- Open market discount rate In Lon­
don tor short bills, 4% per cent. New 
Tork call loans, open 6 per cent., high 6, 
low 3, close 8 per cent. Call money 
in Toronto, 6 to 6% per cent.

FOREIGN EXCHANGE.
Glazebrook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows at closing :

—Between Banks.—
Buyers. Sellers. Counter. 

N. T. funds.... par. 1-64 pm. % to % 
Montreal f’ds.. 15c dis. 5c dis. % to 94 
Ster., 60 days..8 5-32 8 3-16 8 7-16 8 9-10
Ster., demand..9 3-32 9% 9% 9%
Cable trans....994 913-32 9% 9%

—Rates in New York.—

I,

Actual. Posted.
Sterling. 60 days sight..., 480.75 
Sterling, demand .............

it:
484 80-90 486

Standard Stock and Mining Exchange 
Open.Hlgh. Low. Close. Salsa.

3,500 
2,100 
2,100

Cobalts—
Bailey ............. 794 791 794 791
City of Cob. 3594 3694 35-4 3694
Cobalt Lake 48 ..........................
Crown Res.. 34794 
Foster ...
Trethewey . 3194..........................
Chambers .. 2 4 94 2 494 2 4 2 4 94
Kerr Lake.. 265 ...
Niptssing .. 900 ...
Tlmls............. 7
Gould ......
G.-Meeha’n . 194...
Hargraves .
La Rose ... 285 
Pet. Lake .. 2094 2191 20% 21%
Rochester ..

Porcupines—
Crn. Chart..
Dome ....
Hollinger 
Jupiter .... 86
Pearl Lake. 28 94... .

do. b 60... 30% ... •

100
1,000
1,000
1.S0O

200• v 200
60638Ï3::: 4,000

1,000
2,500‘ '* 285 2SÔ 2SÔ 120
7,700
1,500
5,000

294 ...
194 ■ ■......................

i ! 1565 1560 1555 1560 
3694 36 36%

2
200

2.500
5,100
3,000

25030Rea 300Swastika .. 10%
Vlpond ....... 1994 ... •

Miscellaneous—
C. G-. F. S.. 4

300
2,000

Toronto Stock Exchange Curb.
Onen.High.l-ow.Close. Sales.

Mines—
Hargraves...
ercu: #,
Dome Ex,.. 79*

1,500794-.. •
.1550 50V

5,000
200Buffalo ....... 210 •

Wettlaufer.. 26%
Dome Lake. 17

èi ü 225
300

Miscellaneous— 
Macdonald . 58
Davies bds.. 1009* . • •

60 58 60 2.693
31,000

of CANADA

announces—wi-tii due acknowledgment to all re- / 
sponsible—another year df great success in 19*3. jf 
A discerning public bias favored tihè Company 
with applications exceeding $25,000,000 during 
the year.
The Management is not unmindful that much of | 

v this great business is due tto the kindly co-oper- jf 
ation of well-satisfied policyholders, now num­
bering over 40,000, and protected- to the extent of 
over $83,000,000.
And public acknowledgment is made of .the many 
gratifying expressions of appreciation received 
during the year of results under Policies now ma­
turing.

TORONTO STOCKS MONTREAL STOCKS
Op. High. Low. Cl. Sale* 
173 ...

Dec. 31.Dec. 30.
Aik. Bid. Aik. Bid.

9194 9194 9294 92% 
... 143

Bell Tel, ...,
B. C. Packers

common ...... 145 ...
Oan. Cem. ... 27% 27% 2794 2794 545

do. pref. ... 9294 92% 9291 9294 23
Qan. COL .... 34 3594 34 3594 466

do. pref. ... 77% 78 7794 78
Can. Conv. ... 48 ...
Oan. Loco, pr 9294 ...
O P. R. ........ 268 .........................

do. fights... 1894 1894 1894 1894
Crown R..........  350  .....................
Detroit El. .. 7594 7694 7594 7691
D. Can. com.. 83%........................
D. Steel Corp. 5S94 5894 58 58
Dbm. Text. ... 82% ...
Ill. Trac. pr... 191 ....
M.L.H. & P.. 283 ...
Miont. Tram... 138 ...

do. deb......... 81% ...
Quebec Ry. .. 14% ...
R. & O. Nav.. 118 
Seani 
Sker.

do. prêt ...KB,
Toronto Ry. •• 138
Tuckette ........ 59
Winn. Ry.
Teoke ....

110 I
Brazilian ........ .
B. C. Packers À 

B ...
do. common 

Bell Telephone 
Burt F, N. oqrn. • 

do. preferred .
Can. Bread com.
Can. Cement com

do. preferred ........ 9394 ■ ■ •
116 ...

M142
4o.

. 14296 ... l«
.173 ... 172 ...
. 103 ... 10$ ...
. ... 108% ... 104%
.20 2994 30 3%

27% ... -27%
9391 .

116 ... 
6894 64 6394

60

290 '
I-X)
20 WINNIPEG, MAN.HOME OFFICEis
86

3<8j
50'

Oan. Gen. Elec
Can. Mach. com........ 64
Can. Loco, com 

eferred
60 1209394 ...

257% 256%
Canadian Salt ........ . ... 11294 —... D*%
City Dairy com.......... 53% ...

do. preferred ...... $6 ' ...
Consumers' Gas ....... 190 18896 189 188%
Crow’s Nest ............  10 ... 10
Detroit United .......... 7596 ............... ™%
Dom. -Canners ........ 85 84% ... 84

do. preferred ..............v 101 ... 101
Doth. Coal pféf.........................
D. J. & S. pref..........  10294 ... MM*.-»
Dom. Steel Corp...,. ... 58% ... 58%
Dbm. Telegraph- .....KM 100 102 98
Duluth-Superior ........ 70
Elec. Dev. préf.,..
Illinois preferred .
Lake of Woods------ ,. ... 134

do. preferred ...... ...' 1*0
Lake Sup. Corp..30 28
Mackay common ‘ 8294 82%

do. preferred ...............
Maple Leaf com..;... 62 
do. preferred 

Mexican L. A P....
do. preferred .......

Lauren tide coo.
Mexican Tram. .....
Montreal Power ..,
Monterey prêt ....
Monarch com. ......

do. preferred ...1
M. 6.P. A 8.S.M..
Niagara Nav.
N. S. Steel com...,,,
OjllVip COÎI1. •«••eeee.ee

do. preferred .............
Pacific Burt oem’

do. preferred ........... ...
Penmans com. ....... 6394

do. preferred 
Porto Rico Ry.
R. A a-Nav..
Rogers common ----- l7o .

do. preferred 1U
Russell M. C. com.-.. 96 
do. preferred ...... 97- . —

Sawyer-Maesey ;.......... 48% •
do. preferred ........ 97

8t. L. A C. Nav...... 112
S. Wheat com.............. 80% ...

■ do., preferred..,.,......-. «%*
Spanish River com... 6994 68%

do. preferred ...... 97. ...
8teelofCan. com.... 27% 27% ..,

do. preferred ...... 30% ....
Tooke Bros. dom.,... ... «%
Toronto Paper ....... 68 68% w
Toronto.Railway. ....... 1ST U8%
Tucket» oonynon ... ... .... • ■. 68

do. preferred 9R6 -. ~
Twin City com....;.. KM K» ... 1»
Winnipeg Ry. ;................. *1'

do 26258C. 10
515396 ... 

190% ... ■1,180
125
340

.. 68% 68% 6894 6894

.. 59 ............... ...Wms.
1»

135
5

110'59% 59 '6994 ISO
218 ... 

—Banks.—

75
4.170

SÔ.85 Commerce 222 ..
Hochelaga ... 169 
Union

20... 98%88% 3*
?.. 15094 ... 

—Bonds.—
...10014 ...

3
28 BEGIN THE YEAR RIGHTBell Tel.

Dom. Cot......... 101% 402 101% 102
Dom. I. A S.. 95 .........................

3,000
3,000S3

66% 66% 1,000 A feiw months ago we told our clients and friends that a rlae in the mining 
market wae Imminent, and we adv'sed the Immediate purchase of Pearl Lake. 
Baltley, CUftord and Peterson Lake amo ng the Porcupine and Cobalt stock». 
Every one of these Issues has undergone a sharp advance since that time* and: 
we therefore -believe that our prognostication has been justified.

Ih beginning the New Year do not lose sight of the opportunltlss afforded 
by the mining securities. We confidently expect a wide market from now on, 
and we advise the Immediate-purchase -of the better, class of stocks. -We have 
selected several which offer the greate et ohanoes. and we will be pleased to 
submit our reasons for predicting enhanced values for these.

MEANWHILE WE WISH YOU A HAPPY NEW YEAR.

A, J. BARR * OO.
Members Standard Stock and Mining Exchange.

/ 56-58 KING STREET WEST.

6161%
98 9794 97% ... 
.. 81 .... 81 NEW YORK STOCKS

111 ... US
73%:“ "7*%'”-;

« •*»

Erickson Perkins A Cb.. H West King 
«boot, report the following fluctuations 
on the New York Stock Exjÿiange : 

l —RsUroaoi.—~
Op. High. Low. Cl. Sales.

Atchison ........106% 196% 196% 196%
Atl. Coast .... 131 ............... ■...
B. A Ohio..... 196 196% 161% 104%
B; R. T.
C. P. R Cues.

1

'9296

500
89 1001*4 •d-M900

. 81% 92% «% 92% .2,600

. 267% 268% 257%
A O.... 78% 79 78% 7»

Okie. O. W... 16% 16% 16% 16%
CMc., MIL A

St. Paul ....112% 113 112 112% 1,990
Chic. A N.W.. 138%.........................
Erie ........... 32 82 31% 32

do. 1st pr... 49% ...
Gt Nor. pr... 129% 1»0%
Inter Met.

Phosi •Male 5403-548*.40 288% 2,900SS
5594 $5 50» CHEERFUL TONE IN 

THE LONDON MARKET
SHARP ADVANCE IN 

MACDONALD ON CURB
4

V87
:: b
... us
176 ... 100

500115 , ... 30095 128%
18% 18% 18%

do. prêt.----- 93% 94% 68% 64
26% 2694 

166% 187 
M094 141

130% 1,900
18% 1,000 A. Macdonald Co. stock, came Into 

prominence on the curb yesterday 
with a sharp advance to 6<A a gain of 
a full two pointa for. the day. This 
Issue was put out to Investors re­
cently at $66 a share, and,1 it Is anti­
cipated that it will be lUsted in the 
near future. The security » one of the 
Dominion Bond stocks, and the recent 
sharp movements in the other stocks, 
which have been put out by that com- . 
pany have now extended to the Mac­
donalds. •'

80% ...
Capel Coyrt Closed the Year 

Quietly, But With Firm Prices 
iij Evidence-Consols Higher.

1.700
K. C. South 
Lehigh Val.
L. A N............. 140% 141
M. .KAT... 27 ...
Mo. Pacific
N. Y. C....... 108
N, A West..
North. Pac.
Penna. .......
Reading ....
Reck Island

do. pref. ... 44 ...
St L. A S. T„
. tnd pref. .
South. Pac,__ _
South. Ry. ...—28—1.......................

dot 1 ’.prefn^iv- -80{& A
4ve. au «%» .* 40 : 40%. 2,500

Tptn City Mi K» lot 106
Union Bsc. 169% 161 169% 180 11,2»
United Rail’y 
. Inv. Co. pr.. 63% ...
Win Cent. ... 60

500
3,7»

200
2ovo
300H ...

193% 108 108% 700
11294118% 112% 112% ..........
121%, 121% 121 12194 1.800
122 122% :

, LONDON, Dec. SI.—Money was In 
strong demand today in preparation 
for dividend distributions. Discounts 
were easier. Operators on the stock 
exchange view the political situation 
optimistically and the market closed 
the year quiet and cheerful, 
sole hardened- three'-sixteenths, 
copper shares were stro 
American trade news.

121% lti% 
196% 187% 166% Sht

.. 2s% 28% mm

2,3TO
12,700

ffif700
200

Xl«§ iÔ7% i06%i06% 11,700217

HOLIDAY DULNESS W
COTTON MARKET

200 Con- 
and

features on' 
arls bought 

Its. favorites freely, Peruvian bonds 
leading the advance.

American securities opened steady. 
Fair buying orders appeared during 
the forenoon, and prices advanced un­
der the lead of Canadian Pacific. Wall 
street was a good buyer later and the 
market continued to gain and cloeed 
firm.

200Conlaga# ...............|.S *18. •"
Crown Reserve .......8.66 ...1 8.16 ...
La, Rose  ............ 2.io ••• 2.<o
Nlpisslng Mines -9.00.8.76 9.00 8.75 .

4294 41, 31 30

2.10-
Third

300

•Erickson Perldris A Co- (J: O'. Beaty) 
wired : - .

Business today was on a small eeale. 
with the trading taking the twual holiday 
attitude. Buying of January kiy spot la • 
tereets held that option strong; late-' 
months Improved moderately In sympa­
thy. Business Is likely to broaden aftan 
the turn of the year, as the next ginning 
report becomes’ a' market factor. On 
bulges we suggest sales j of the late 
months for quick turns.

CONSOLS IN LONDON.

Dec. 30. Dee. #. 
. 75 1.16 7B%
.; 75 1-16 7594

Trethewey 100
. —Banks.— ;

. 22094 ... 221% ...
, 234% ... 240 *3794
. ... 205
.225 224 229 228%
. ... 191 ... 191

209 ...
... 302

100
—Industrials.—

78% 77 72% $0,2»
60% 48 49% 7,4»

90% 2,7»

Commerce 
Dominion .7".
Hamilton ..
Imperial ....
Merchants’ .
Metropolitan ...............  2»
M oisons »•« «•»•*•••••»• ••• 201
Montreal ............................ 248% ... 546%
Nova Scotia ...............  264 ... 263 ...
Ottawa .
Royal ,;
Standard 
toronto ,
Union

Ainal. Cop. ..<17 
Am. Beet S... 48 
Amer. can. .. 29% 30%
Am. Car A F. 54% 64%
Am. Cot Oil.. 67 ...
XX.5”::

Am. Wool. ... 19%.........................
Am. Smelt. .. 72% 73% 72% 73% 2,400
Beth. Steel ... 39 3994 89
Chino...............  44% 46% 44%
Cent Leath... 29 ...
Con. Ga? 139% 139% 139% i»%
Corn Prod. .. 14% 1494 .IV 14
DM. Secur. ... 21 21% 20% 81
G*il Elec. ... 187 187 186% 186
G.N. Ore Cer. 41 41 40% 41
Int. Harv. ... Ml: 111% 111 Ml% 2» 
Int* Pap>r 
Int. Pump ...» 14 
Mex. Petrti... 78% 74%Nat. Biscuit .. 126™ 126%
Natl. Lead ...
Nevada Cop...
Peo. Gas........
Pittsburg Coal 

preferred ... 91% 91% 91% 91% 3»
Ray Copper .*. 21% 21% 21% 21% 3,3»
Ry. S. Spring. 33% .
Rep. I. AS... 25
Sears Roebuck 211 ... ■ ..; ... ..........
Tenn. Cop. ... 33% 38% 22% 88% 300
Tentas Oil ........109% 111 109% 110% 5»
U. 8. Rubber. 62% «2 62 62% 2,1»
U. S. Steel.... 67% 68% 97% 68 36,4»

dio. pref. ... OO ......................... 3»
dio. fives ... 101% 101% 101% 101% ..........

Utah COp. .... 68 69% 68 59 3,1»
Vlr. Car Ch.. 48% ...
Westing. Mfg., 

xd.. 1 p.C.„. 79 79% 79 79% 30
WoolW. com... 108% 111 106% 110% 1,6»
Money ............... 6 6 3 3 ..........

Total sales, 110,4».

206

a .1»53%
1»
2»

SILVER PRICES

Bar silver quotations follow:
, Sat. Mon.

In Jrtw York... 6294c '62%c 
In ..don ..,.18 15-16d28 15 1 
Mexican dollars 49%c

Bargees Bad Business—Ward S.^

3»223 ... 223 ...
224 22$% 22594 225 
... 308% ... 210 
160 ... 150 ...

1.5» Tues. 
62%c led 20,1

10»

1,1»» 47c. •TJ'J—Loan. Trust, Etc.— 
159 156
19244 ...

5,1» Console, for account 
Consols, for money..2»159 155

193% ...
Canada Landed,
Canada' Perm.
Central Canada ............... 187% ... 187%
Colonial Invest :.......
Dominion Savings..........  11 ... 77
Gt. West Perm......... 330% , 130% _
HwftlltOtt'PrOT,- ....... .. 18$» •••
Huron A Brie.................... 3» ... 2»

do. » p.o. paid....» ... 192 ... IW
Landed Banking ..... ... 1*194 ••• alk
London A Can............117 U6 117 116
National Trust ......... ... 212% ... 212%
Ontario Loan ................. 161% ... 161%
do. 20 p.c. paid............... 151% ... 151%

Toronto Mortgage .......... 122% ... 122%
Toronto Savings ............. 200 ... *90
Union Trust ...............1» 173

—Bonds.—
Tor. Gen. Trusts.............  1»
Canada Bread ....... 93 ...

•.•"•M
164 ...

3»
1»
3»SOso 7004»

.
W V

500 A.K.AHM»
w. n. rtmnorK
T.tiUMUV 
W. }■ COOMBS 
O. A- ABBS

/2»13 ...
15 14 14% 8»

73% 74% ..........
126 126% 2»

66% ... ... ...
19% 19% 1994 19% 800

114% 114% 114% 114% 2»

7
4

A. E. AMES & CO. y
(Established 11»)

INVESTMENT BANKERSf
&180 178

Â11»
26% 36 ‘,26%... 1»

S3 ...
99%-

M4 ...
9294 . . ." 

100% ... 
... 1» 
» ...

Æ3»
u

Preferred Share Investments ,■} f3

Ranking lower than first-lass bonds in point rtf actual s* f 4 
curity, and higher than many bond issues affair standard, are > 
the Preference stocks of well-established Utility er Industrial / 
Companies operated or controlled in Canada, and having large f, 
surplus earnings over the amount necessary to pay Preference

Canada Loco.
Can. Nor. Ry...
Dom. - Canners -.j.... 
Dominion Steel .... 
Electric Develop. . 
Keewatln ..
Lauren tide ............ ...
Mexican L. A P........ W
Penmans .......
Porto Rico Ry............
Wo Janeiro 
do. 1st mortgage...

Bao Paulo .............
Spanish River .........
Steel Co. of Canada.........

«.......

92%
.. 160% ...

1»91 (92 %... stock dividends.e••#...•**. 5••• •“
iôô ... 1» ...
96 ... 97 9614

99% ... 99%

' The present law level of prices presents a favorable oppor­
tunity for the purchase of such securities, os the disturbed 
European conditions have improved and the money stringency. r 
shows signs of abating. ■- A

In harmony with the foregoing wegrecommend for present/. i\. 
investment the 7% Cumulative Preference shares of the fob iZ 
lowing t ’ e'c

Russell Motor Car Co. Limited -t 
F. N. Burt Co. Limited 
Porto Rico Railways Co. Limited 
Monarch Knitting Co. Limited 
Canada Interlake Line, Limited /-'V* » h

The Russell Motor Car Co. and the F. N. Burt Co. Preference - g 
shares have the valuable right of conversion at any time at the “ : 
option of the holder into Common shares. The Common shares . 
of these two companies are receivingdividends at the rate of 7% /. I
and 6% per annum, respectively. They have both sold many ' £ ;] 
points higher than at present.

Monarch Knitting Preference shares should not long re- £ 
main under par.

Canada In ter lake Line Preferred, which was recently offer­
ed at par -with a bonus of I$°i of common stock, should gradually 
reach par at least on its own basis, leaving as clear profit the 
Common Stock, which the Directors propose to put on a dividend 
basis of per annum from July 1st next. -

Mining Quotations 
—Standard—TORONTO MARKET SALES Cobalt Stocxs—

Seller» Burra

‘.’.'.'.S.3S 

::::

.""aiso 
^ 694

iOff. High. Low. a. Sale». Bailey ..........................
Beaver Consolidated
Buffalo .......................
Chambers - Ferland
City of Cobalt ........
Cobalt Lake ............
Conlaga» .....................
Crown Reserve ....
Foster ..........................
Gifford -.....................
Great Northern........
Gould ........ .................
Green - Meehan ...
Hargrave ...................
Kerr Lake ..................
La Roee ......................
McKlnley-Dar.-Savage ....1.98 

...9.19

B. C. Padk ... 145% ...
Brazilian
Burt pref. .... 10494 ............... ...
Canners .......... 84% 84% 84 84%
C. Dairy pr... 98 .........................
Con. Gas .......—
C. P. R...........  258%

do. rights .. 19 
Dul. Sup.
Gen. Elec.........lit ...
Loco. pr. ....... 98 .........................
Mackay .......... 82% 83% 82% 83%

do. pref. ... 66% ...
Maple L. Ipr.. 97% ...
Monarch pr... 92% 94 
Saw. M. pr.... 96
Spanish ..........

do. pref. ... 97% ...

Twin City .... 103 104

13
1.7591% 93% 91% 92% 1,489 ’24%

36% • £y v
VI

216 j49% 4R
7.90189 3.46 :i1 740 i670% 4 7%10

$50 7% 73 8.7020 3.90 2.93% 94 
69 69 *68 68

18 1.
15 Nlpisslng

Ophlr ......................
Otlsee -................ .
Peterson Lake ..
Rochester ..........
Right of Way ..
Silver Loaf ........
Sliver Queen ....
Timlskamlng ........
Trethewey ........ -
Wettlaufer ..........

Porcupine—
Crown Charter ..,
Dome Extension 7%
Hdlllnger .............................. 15.66 16
Jupiter ......................
Moneta ......................
Pearl Lake .............
Porcupine Imperial 
Porcupine Tisdale 
Preston East D...
Rea Mines .......... .
Standard ..................
Swastika ...... .,
Vlpond ......................
United Porcupine .

■>.94

!5 3
75 21%

2%
Tucketts

110103 m
8%

2%
7% Jr\—Mines.—

Grown R. ....3.50 ... ./•.
La Roee .......2.96 3.» 2.92 2.92
Nlpisslng ...... 8.» 9.» 8.» 9.»
Trethewey ... 31 .........................

—Banks.—

494 ll:» 4* ........ 28%120 31500 2b
Commerce .... 222 ........................ .
Dominion ....... 234% 235% 234% 235%
Hamilton ....... 206 ..........................
imperial ........ 225 229 225 22»
Standard. ....... 235 ..........................

—Trust and Loam-
Can. Perm. ... 192 ...............
Lon. A Cam.. 116 ...............
Real Estate ..1» ...............

—Bonds.—

17 1% 1%179
6

103 36%24
29

A. E. AMES 6 CO.120 3 Î*10 1%2b, i4% 3% Royal Insurance Bolldlni 
MONTREAL

Union Bank Building
TORONTO,27

2.000 loitSpanish .......... ?7 .
Steel Co. .......— 1.000 10911» ... 20 19

%Burgees aad Baelaeee—Ward S, %

*
l

BANK CLEARINGS 
REACH NEW RECORD

Toronto’s Remarkable Expansion 
Evidenced in Figures For the 

Year Exceeds Two Billions.

Bank clearings In Toronto soared to a 
new tygh record in the year 1212, the fig­
ures passing the two billion mark for the 
first time in the history of the city, and 
showing a gain over the previous year of 
oyer $300,0»,000, thus evidencing the re­
markable financial expansion which has 
taken place. The December record was 
over $20,0»,000 ahead of the corresponding 
period of 1911.

The details follow :
December, 1912 ............
December, 1911 ............
December, 1910 ............
December, 19» ............

Comparative yearly figures are|

..........  $194,9»,9»
..........  172,975,920
....... 164.143,421
..........  140,5»,631

$2,170,230,276 
1,852,397,606 
1,393,954.254 
1,437,7W.477

The Toronto clearings constitute near­
ly a quarter of those of the. entire Do­
minion, which will this year reach, ap-, 
proxtmately, $9,2»,0C0,0». Last year the 
clearings in all Canada were $7,400,000,0».

1912
1911
1910 I:13(9

MONTREAL, pec. 31,-Montreal bank 
clearings for 1912 showed a total Increase 
over the 1911 figures of $476.980,000.

The official figures, as given out by 
John Knight, manager of the Montreal 
Clearing House, are as tollowiK^^^—

1912 7, $2,846,470,00(f 
2,368,4»,0»1911

COST OF LIVING IS 
LOWER IN ENGLAND

Steady Advance of Early Part 
of Year Hais Now Given 

Way to Moderate 
Decline.

QUARTERLY DIVIDEND NOTICE No. S».
Notice is hereby given that a Dividend at the rate of Thirteen Per Gent 

Ber annum upon the capital stock of this Bank has been declared for the quar- 
ending 31st January, 1913, and that the same will be payable at the Head 

«flee in thte city and at ïts Branches on and after Saturday, the 1st day Of 
rebteary,, 19X8, to shareholders of record of 21st January., 191$.

The Annual General Meeting of Shareholders yill be held at thf Head Of- 
of the JSxhk in Toronto on Wednesday, the 19th day of February next, at 

U «'‘clock
--■Rf -order nf the Board.

norm.

GEO. T. SCHOLITELD.
General ManagerToronto, lsth December, 1912.

THE STANDARD BANK

WHEAT STRONG ON 
EUROPEAN DEMAND

Co.. 88 East Front Street. Dealers in 
■ Wool. Yarns. Hides. Calfskins . and- 

Sheepskins, Raw Furs, Tallow, ete.:
. —Hides—

No. 1 Inspected steers and
cows .............. -................. $0 15 to |....

No. 2 lnspected steers and
cows..................................

No. 3 inspected steers.
Export Clearances Heavy and country*maes,11 ctired""! 8 12 

Further Drain Is Anticipât- caifskirs.^er ib.......
_**ed-—Heavy Argentine Horsehides pno.11\ 3 so

Output Ignored. Talto’* No‘ ib .... 0 o6%

0 Tt

mi11%
0 160 14

... 1 00 1 260 37
Ô 06%

r
GRAIN AND PRODUCE.

Local grain dealers’ quotations are a* 
follows:

Ontario .oate—New. 33c to 34c per bush­
el. outside; 38c. track. Toronto.

Manitoba oats—No. 2 C.W., 41c; No. 
3 C.W., 39c, lake ports.

CHICAGO, Dec. 31.—Prospecta of 
enlarged European demand with little, 
eigrglüs in sight except west of .the 
Rockies, tended today to lift the 
"wheat market. Closing prices were 
steady at a net advance of I-Sc to 1c.
Corn finished 1 3-4c to 3-8c up, oats 
5-8c .off to a gain of 3-8c and provi­
sion* 'varied from 5c decline to 2 l-2c 
to 5c Increase In cost 

Handsome export clearances, 1,153,- 
000 bushels for the day, had much to 
dc with wheat strength. In this con­
nection particular notice was taken 
of-a big falling off in the European
visible supply, leaving the total 7,000,- ----------
000 bushels less than a year ago. Some Manitoba, wheat—No. 1 northern, 93%c; 

; _ of the more enthusiastic of the bulls • northern, 91c. track, lake a^ts;
‘wèrëïîecTarinK that an Mute domestic Por*h7r„n’ 9d%c, track, lake ports,
Situation could not be avoided, and I feed wheat’ 65c’ *ake ports.

Ontario wheat—New. 90c to 9lc, out­
side. Inferior grades down to 70c.

Rye—No. 2, 76c to 75c per bushel, out­
side, nominal.

Peas—No. 2. $1 "to $1.10, nominal, per 
bushel, outside.

Buckwheat—47c to 48c, outside, nom-, 
InaL

' ~ l^ ^kO' ^reentlne crop would cut no Manitoba flour—Quotations at Torontd 
figure with the United States. India- * are: First patents. $5.30. in cotton 10c 
position of short sellers to carry open more; second patents, $4.80, in cotton lOo 
trades Into another year helped pre- more; strong bakers’, $4:60, in Rite.
651 ^Poor1 Weather Conditions. Barley—For malting. 80c to 65c.(#7-tt>.

Pfdlpfiÿéd 'dry 'weather southwest Î”V; tor teed’ 4ec t0 60c’ out8lde’ nomt
and absence of snow had a discourag- ____
ing effect on the bears, the only weak- Corn—No. 3 yellow, 53%e, track, To-
nessraf the seesslon being Just at the rente, all rail, shipment, 
start and mainly due to favorable ______ 4

- wheateonttn.i* „.ltÇ®c,^mber Mlllfeed—Manitoba bran. $21 per ton;
,J^ttV»"8«v^,red..,^Lth0dt Unj shorts. $24.50; Ontario bran, 33.1. m bags; 
usual feature except a sudden Upward shorts, $24.60, car, lots, track, Toronto, 
jerk of 1 l-4c in the last fifteen 
mtnutèsr Ontario flpur—Winter wheat flour,

Liquidation of December holdings $4 05 to $4.15-, delivered.
- — formed the principal activity in the

cem pit, Other options were uphèld 
by hope of a renewal of last night’s 
liberal export demand. Cash grades 
were firm.
v, Oate. as a rule showed firmness.
Packers kept the provision 
steady.

Toronto Sugnr ’ Market. J 
Sugars are quoted In Toronto, In bag», 

per cwt, ae follows:
Extra granulated,- St. Lawrence .. $4.85

•do. Redpath’s ...... .................. 4.86
do., Acadia ........................................ 4.80

Imperial granulated .......................... 4.70
Beaver, granulated ................ .
.No. 1 yellow ..............  .................. .

In barrels. 5c per cWt more; car lots, 
5c less.

market 4.70
4.48

poinu 7
Bargees and Business—"Ward 3.Week. Year 

Tester, ago. ago.
. ,85. 28 15
. tes 574
. 324 654 439
. 604 658 249

Chicago ..., 
Dtflufh ..... 
Minneapolis 
Winnipeg ..

Chicago Markets
J. P. Blckell A CO.. Standard Bank

Building, report the following prime on 
the Chicago Board of Trade: -

Prev.
Open.H!gh.Low.Close. Close..

% 91% 91% 91% 61%
% 89% • 88% '88%

86 87% 86 87% 86%

- European Markets.
The Liverpool market closed %d lower 

on wheat, and JJm to %d higher on corn. 
_5Ud3peet_clQsed %c tower .on wheat Ant­

werp %c higher, Berlin unchanged and 
Paris %c tower to %e higher.

Wheat—

iS ..
91

68%
Dec.
May 48%, 48% 48% 48% 48%
July ............ 49 ' 49% 49 49% 49
Dec. ....... "47% 47% 45% 45% 47%

Oats—
May ....
July .’-.i 
Dec. ...

World's Visible.
The w*rkKa visible wheat supply de- 

creased 1,186.000 bushels during the past 
week, according to Bradstreet’s figures, 
corn Increased 1,413,900 bushels, and 

.J*ta increased 464,000 bushels.

’ European Visible.
- . BThsat this week .75,466.000 bushels, 
against 80,084.000 bushels last week, de- 

-----ereeoe- 4,628,»0: ......................

.. 32% 32%,, 32% 32% 32%
‘ 32% 82% 32% 

32% 32%

.,18.00 18.06 18.00 18.00-18.02 

.47.45 17.52 17.45 1747 17.45

9.70 9:70 9.70 
9.55 9.65 9.60

.8» 9.77 9.77 9.80 

.62 9.57 957 9.60

.. 83% 33

.. 32% 33% : 32
Pork-

May ... 
Jan. 

Ribs—
May ... 9.70 9.72 
jari. .......... 9.67 9.67

Lard
May .
Jan. .

Primaries
Wheat—

. Tester. Wk. ago. Year ago. 
Receipts ....1.192.000 1,401,000 771.00V

euts .. 567,000 463,000 228,000

::: l;«

LIVERPOOL GRAIN EXCHANGE.9h

' Recetpts ...4,444,000 1,866,000 1,040,000 
Shipments .. 878,000 563,000 513,000

893,000 436,000
597,000 400,000

LIVERPOOL. Dec. SL—The firmness 
In America yesterday was offset here by 
the continued favorable weather in Ar­
gentine, larger, Rlate -offerings of -ney 
crop and a small enquiry' for Cana­
dian wheat and a reduced demand for 
Canadian steamers about" to arrive. At 
the opening values, were tower. Follow­
ing the opening toe" market was dull, but" 
the decline was checked by the heavy de­
crease 1*1 the visible supply here and 
covering over the holiday.

Corn opened unchanged to %d lower, 
but later the Plate grade was under cov­
ering by shorts, Induced by the good 
spot trade and the firmness of Plate 
holders. Argentine shipments are ex­
pected to be light this week.. The Ameri­
can grade was neglected and unchanged.

Vote

flats—
Receipts .... 963,000 

- Shipments 665,000

6T. LAWRENCE MARKET,
fa -•

. Receipts Of farm produce were - 700 
Bnsttets.ef: barley, 30-loads of hay,'and 6 
loads Of straw.

Barley—Seven hundred bushels sold at 
64c to 74c per bushel 

— Hay-rThirty loads sold at $16 to $17.50 
4on for No. 1, and $13 to $15 for mix­
ed

Straw—Six loads sold as follows: Four 
toads of-bundled straw at $17 per ton; one 
toad rye straw at $18 per ton, and one 
toad loose straw at $10 per ton.
Grain—

Wheat new, bushel ...
- Wheat, goose, bushel..

Rye. bushel ...
Oats, bushel .- 
Barley, bushel.
Peas, bushel 
Buckwheat,

* Alslke. No. 1. bushel.lll 50 to $12 00 
ATsTke.'No. 2, &>4toel...lO 50 11 00'

: Alslke;- No. 3, bushel .. 9 50 
Timothy- No. 1. bushel.1 90 
Timothy. No. 2. bushel. 1 2a 

Hsv and Straw—
Ebay, new, per ton....$16 00 to $17 00 
Hay, mixed .................. 13 00 14 00

— straw* bundled,- ton.. -17. 00 .
Straw, loose, ton.......... 10 00

ypaptibl»—
Potatoes, per bag .,.,.$1 00 te $1 15 
Apples, per basket .... 0 15
Apples, per bbl ............
Cabbage, per case ....
Beets, per bag..............
Carrots, per bag..........
Turnips, per bag .....
Parsnips, per bag .....

0*4 fV Pro due
Butter, farmers’ dairy. $0 30 to $0 35 
Eggs, per dozen ...... 0 50 0 60

Poultry. Retail—
Turkeys, dressed, lb . .$0 25 to $0 27
Spring chickens; lb ... 0 17 0 19
Spring ducks, lb ........  0 17 0 20
Fowl, per lb .
Geese, per lb 

Fresh Meat
Beef, forequarters, cwt.$7 50 to $8 50 
Beef, hlndquarters,cwt.ll 00 12 00
Beef, choice sides, cwt.10 25 11 00
Beef, medium, cwt .. 9 00 10 00
Beef, common, cwt ... 5 00 
Mutton, cwt

-Veale, common, cwt .. 7 00 
Veals, prime, cwt ....10,00 
Dressed hogs, cwt ...41 25 
Spring lambs, lb .......... 0 13

Greater, Better Tereate. 
Church. *,

. .«0 93 to $0 97
0 920 80

.. 0 65
.. 0 4» ôii

0 74 MONTREAL GRAIN PRODUCE.
0 65

bushel ... 0 50 MONTREAL, Dec. 31.—The foreign de­
mand for Manitoba spring wheat con­
tinues very good and as cables were firm 
to l%d higher a fair amount of busi­
ness Is doing. There were- also sales of 
barley made over the cable. A good 
business Is also being done in ocean grain 
freight from Portland and St John and 
the booking from here for May shipmente 
havê been fairly large of late. A steady 
feeling prevails In the local market .or 
coaree grains, but the demand Is some­
what quiet at present A fair volume of 
business was done In flour for local ac-

00IV
-25 
1 60

H

0 86
3 50■ 00 count, and a sale of .4000 e^cks^ot^ ex^ 

port patent was 
25s 8d

2r. „ ___made to Glasgow -at
25e 3d. Demand for mlllfeed is fair. 
Butter is quiet and easy. Cheese steady.

WAft »
lirTSsi!" r.sr $ 6 as
No. 2 local white, 41c: No. 3 local white,
4CBariey—Mannob^hfeed, Wc" to 61c; malt-

lnBÙe7kwh°eat-No. 2. 3Jc to 60c 
Flour—Manitoba spring wheat patent» 

firsts $5.40; seconds, $1.90: strong bak­
ers’ $4.70: winter patents, choice, $5 S3: 
straight rollers. $4.85 to $5; do., bags, 
$2 35 to 12.40.

Rolled oats—Bareels, $4.50: bags, 90 lbc..
$2Mmfeed—Bran, $21: Shorts. *34: mid­
dlings. $28 to $30: mouille. $30 io $35.

Hay j—No. 2. per ton, car lots, $14. oO to
^'cheese—Finest westerns. 13%c to 13%c; 
finest easterns, 12%c to 12%c.

Butter—Choicest
30%c; do., seconds, 27 to 2Sc. l 
Eggs—Fresh, 65c to 80c; selected, 21c 

to 82c; No- 2 stock, 21c to 22c.
Potatoes—Per bag. car lots. 75c to 90c. 
Dressed -hogs—Abattoir killed. $13 o 

$13.25; do., country. $13 to $12.60.
Pork—Heavy Canada .short cut mess, 

barrels. 35 to 45 pieces. $29. Canada short 
cut backs. 45 to 66 pieces. $23.

Lard—Compound, tierces, 375 lbs..$9.60: 
wood palls. 20 lbs., net, $10; pure, tlercee. 
375 lbs.. $14.75; pure, wood palls. 20 lbs., 
net. $16.25.

75
7S
40
50

0 12 n 14
0 200 18

7 SO 
9 50S 00
9 SO

13 0(1 
11 75 
0 13%

farm PRODUCE WHOLESALE. , 30c to
Hay. No. 1, car lots ....$14 00 to $14 50 
Btraw, car lots, per ton. 10 00 
Potatoes, car lots, bag .. 0 85 
Butter, creamery. ID.

rolls ................................
Batter, creamery, solids. 0 80 

tier, separator dairy. 0 28
tier, store lots .............. 0 24
es, new-laid ...   _

Ergs, cold storage, doz. 0 27
Cheese, new. lb ................. 0 14
Roney, extracted, lb........0 12%
Honey, combs, dozen ... 2 75

30 50
0 90

0 830 88 0 21
« 0 30

1 0 25
0 60 0*28

v 0 16

» tosi

Hides ard Skins.
Brices revised dally’ by E. T. Carier A

Start Civic Work*. -Vete Church.

ITHE GREAT-WEST LIFE 
I ASSURANCE OO.

¥ WEDNESDAY MORNING.
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THE STOCK MARKETS

j

10% INVESTMENT
We have a few share# for .sale in a going. Toronto manufacturing con­

cern now paying ;10 per cent, net on the Investment. With the added 
capital now required. It la estimated 20 per cent. o$in be earned. Money 
Is needed/to double output. •

Will stand' the closest Investigation. 345671

BOX 73, WORLD

IMPERIAL BANK OF CAWADA
(ESTABLISHED 1876).

HEAD OFFICE, TORONTO.
Capital Subscribed ..
Capital. Paid Up ...
Reeerve Fund ....**
Authorized Capital ......................10,000,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED. 
Available la any part of the World. Special Attention give to Coleetlens. 

SAYINGS DEPARTMENT.
deposits at all Branches of the Bank throughout the 

Dominion of Canada. 36tf

$6,630,000.00
6,856,000.00
6,558,000.00

• •fe»eke*eeee#eae
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