
The lean was made, the security therefore bei"ng ;-
Ist. A mortgage upon real estate in Ontario dated 25

January, 1896.*
2nd. A inortgage upon leasehold dated 1 lth Februai

1896, expressed to be mnade ais collateral security for the moi
gage upon the real estate.

3rd. A bond by Thomas Evans Bradburii, son of Thom,
Bradburzi, and now, as an executor, one of the plaintiffs
this action. Thi8 bond was in the penal suai of 8100,0(
conditioned for the payaient by Thomias Bra lburn to tihe C
fendants of the money to becoine due on, anid for the pi
formance of the covenants in, the aiortgage given by Thom,
Bradburn on the realty.

The niortgage was for £10,273 19s. 6d sterling, with t
proviso that it was to be void on payaient at the office of t
British Linen Company Bank in London, England, of t
principal sui, with interest, also payable at that bank, at
per cent. per annuai, as follows :-Priicipal on 15th Januar
1906, and the interest half.yearly on 15th January and Ju
in each year. AIl aioncys to bo paid in gold coin, or i
equivalent in sterling money, if required. It was expresis
provided in the mortgage that a bank draft on London, En
land, mnade in favour of the niortgagees, payable on present
tion thiereof, and delivered to the agent in Toronto aforesa
of the mortgacees, or niailed in the post office at Peterboroui
aforesaid, addressed to tho said British Linon Conmpany Ban
directed to be placed to the credit of the aiortgagees, and du
rogistored, should, unless subsequontly dishonoured, be co
sidored as equivalent to the payaient at the office of the sa
British Linon Comnpany Bank in London, England, of a il
amonnt to that naxned in said draft on the day of such d
livery or mailing.

It was alqo provided that the mortgagor should have t]
right to psy on accoant of principal at the end of any ye
of the said terni, the suai of £1,027 8s. Od. ($5000), on coi
dition of 4 xnonths' previous notice of intention to, make sui
payaient.

Owing to loss by fire and the application of certain insu
ance nioney, the xnortgage was redueed to £8,441 2s. ()
sterling of principal, and at the tinie of the conixencemei
of this suit stood at that amount.

In Jane, 1902, the executors (plaintiffs), for the purpo:
of winding up or "xnaking an adjastaient of the affairs,
the estate," desired to pay off this mortgage. Negotiatio,
followed. The defendants refused to accept the rnoney c
such terais as the plaintifis offered, and the plaintiffs ther


