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BRITISH FINANCIAL FAITH.

Now that the semi-annual meetings of our varions banks Lave affomded
opportunity ta make brnef but sarcastic reference to the recerît Governnsent
financial meastire, and courteous tbough. vigorous protest against tlîe incipient
Ilrag baby," it may be somnewhat interestin- to add ta the generai condemna-
tion the following reported conversation between tw-o Englism stockholders on
the London Stock Exchange :--

IlWell, Jones, xvhat do you tbink of this nemv Canadiani Finiance Minister
now ? "

Got a good deal to learn, I think, Brown."
"Oh you don't see much in this seheme of Lis for watering the Canadian

currency ?

Il No, I do flot. To xvatem stocks is bad enougb, but to wvater the vemy
plant' on which these stocks are issuicd înay Lc wisdlom iii horticulture, but

is rank folly in finance."
ITLat's exactly bow it strikes me. Vou know, Mr. Joncs--Letter than

any mari on 'Change -wvbat daring things 1 have clone to, find mecans to carry
thmougi atmytlingi, 1 arin leavily ' in.' For instance, ),on reniernmer that ' Fossil-
cown Mining Company'?

"Ali ! to Le sure, Brown. Yoit were in a tigbt place once witbi tîmat.
Hlow clic yoîî pull it through ? Voir remember I left for -Brauil just then and
5<) iost track of iL for a year, and on my metuiru ivas a little surprised to find its
shares quoted 253."

IWeII, lîîckily therc wverc only a fcw ' iii' it, and ail licavy. I cailed
themn together, sliowed themi we lmad oceans of reai value in inierais or ini

proîcry --i nas a fact too-but tlhat ive Liad foolisbily sunk otir first shaft into
the very poorest 'lead,' Lad spent necarly ail our capital, and could not possibly
get an aciequate retuni tilI we madcui t into another veimi at great expense. I
suiggestedý that wc shouidri e-value the îvbole ' plant ' and miachinery, euit clown
our valuatiomi of it fifty per cent., mnake a truc statemrent of the contents of the
mine, get our- re-valuation of ' Plant' and machincry verifieci Ly the very best
known experts, w-ho îvould readily confirmi it because ià ias a fair estimiate even
at auction lîrices, souinc an cxtrerrely 1011( note iii our prospectus on tîme camer
we Liad exerciseci iii estiînating values, ancl on tîmat jîîst and measoîable Lasis
invite the public ta comne in and develop the immense resources of the *mine,
&c. &c. '['ese suggestions ivere aclopted. Voit know howv the thing took."

'' knomv tdus, at least, tînýt y'on inust Lave clcareci a cool -/_6o,ooo wliheu
you solci omît at over 360."

Il es, Joncs, it set ie rip. f don't dcny it. But about tlîis cummency
scbeme, if this Canadiani Finance Minister liad mevelleci in hiaif the expemience
you and I bave had, hc'd have kiiown that before a mari lencis lie must fée
sure tîmere is som-' sound spot at the bottoni of the scliime."

IlIxactly, Brmownî. Voit tliîk lie slîorld have taken a leaf ont of your
book àr la the ' i'ossiltown Mining Conîpany,'-that is, made lus currency
abLsolutely sound aiîd indisputable, by ivithdraîving it gradually tilI lie lield
dollar for dollar iii golcî to meet it, pcrniitting the Lanks to issue the cuîrmency
rcquired, anîc dieu, proliably, withdrawv currcncy altogeimer, and issue gold
only. Then hie miglit hmave trumopeteci this almost uîniqume strcngth of lus finan-
cual basis iii every Capital in Europe, offeèred a reducedl rate of interest on) a
neuv and extended issue of Lis bonds, draîving attention to the exceeding
souindness of tire National crnrrency, amîd invîted tenders for onlly a limited (?)
issue of Govemuiment scril), copying your prospectus, by adding, ' apply early,
so as to avoid disappoiiitment,' &c., and so floatêd himself an(-] bis country into
bouîidlcss ('redit by oîîe bold stroke."

"1just sci. That's the pîlîcky 1 ath, and the only Lonest omie, believe me,Jones ; for it is the only course that could have got bim the capital mîcedcd to
develop the real resouîrces of the country bie is mamîaging. It is neyer uvise toc
ivater actual values. 'lle tools îvith wbicli crie iý to womk need to Le stroîîg
and serviccable. Kcep the %vorking matemiai genuiue, and you eau safcly ivaterr
your prospective earnings to a large extent and work themn ont into somcthing
flot only prospective but real and actual. That, at Ieast, is the bistory of the
' Fossiltown Mining, Company.' Some anc ought to tell it to the Canadian
Finance Minister."

Even aldîough the conversation imcportcd above should prove in some s
nucasure imaginary--whîvich is possible, because bie whîo relates it was floti
Ithere himsclf at tîme timie,"--stili it is by no means imaginative. fI will l)e

found very meal next time wie, as a Nation, seck to float otîr bonds, which d
festai day is not rmnîte. M

There is also anather fecature of our Policy w'hicli tends strongly iii the r
samne direction, and it is, tîme nianner in whicb ive bave w-atemed ansd weakenied Ç
aur trade. 'l'ie mag-baby is more or iess a produet of aur belief in the vision- mr
ary wealtb producedl by protective tariffs. A protective tariff affords exactly s
the sain(- kinci of strength ta trade and manufactures, wliicli an aver-issue of o
currency affords ta tise capital on wvlich it is issued. It wcakens the power of, is
both and throws the added weight of the aven-issue of currency in the anc h

case, or over-increase of manufactures in the other, back upon the basis on
whichi they rest. That basis in the one case is actual value ; in the other actual
uisefulness. This may bc doubtcd ;but only becauise the shadow is mistaken
for the substance. Is it any advantagc or increase of wealth to a nation to
foster, by a protectivc tariff, manufactures whicbi are either su mucbi less useful,
or so niuch more CxpCnisive, than other goods to Le found iii the markets of the
wvorld, as to require fostering ? Need w~c rejoice in the trade we do in these
good'; and in the feelel and comparativcly usclcss increase and currency of
sucb articles any more than ive have reason to conigratulate ourselves uipon the
extension of a currcncy wvhose real usefulness as a ineduimi of exchange in any
part of the world is constantly decreasing just to the extent of its undue ex-
pansion ? If it Le granted that the more universal and widespread is the
usefulness of any article the more real iG its intrinsic value, it is not difficult to
drawv conclusions; cither as regards forccd manufactures or forced currency.
Eacli ciecrease their own value in exact proportion to their redundancy'
Commnon sense alone, withotit a solitary pretension to any knowviedge of the
lîrineililes of political economy inighit wvell teach us that, with a population
of oinly four or ive millions to sutpply, our cherislied manufactures protect
themi as 'vo iay, iiiust sooner or later-probably sooner-come into corn-
J)etition w'ith those of other lands. fI wonld be decided ivisdom to face that
fact at once and foster none. R'emove the forcing-franie, îvhicb must soon go
to muin ; let thein ]ive, only if they have strength and vitality enough to
protract a lieaithy existence iii the fiece air and sunishine of free trade. In
short, make wvhat trade or manufactures we do possess as sound as possible
and so attract miore calitai towards tlîcir deelopinent.

As a Nation wxe do tiot lack cnergy. ht is the inisdircction of our energy,
the w aste of ou r lab)our wlîiclî wc have to fear. WVhy should wc pander to the

ceieof a few to englage in o11e formi of occupation only, by bolstering up and
artificially protcctîng, Iicir cmuploymients froin the natural laws of supply and
(leran(i whichi are given us for our guidance and weifame ? Leave trade and
industry free-absoluitely frele oth fear the fuli force of the necessity laid
uipon eachi labourer, cacb trade, to serve the cause of real îisefulniess in one
forni or anotlier, and there is flot the ,ilightest danger but that each will find the
mnite for wvhicli it is naturally fitted. Whletlîer it Le to limport goods or to mnake
thcmi , to til the soi], or to bring its buried minerai treasures up into the light
of day ; to navigate our lakes, or to fislî in their wvaters ;to dev'eiop our rail-
way systein, o>r dIrive our- locomotives , cac h inuist then serve sortie uise to the
other or to the wvorld at large, or-fail of success.

Sncb is flic naturai Il pr6tection " which God ini Ils natural lasvs affords to
mian agai 1nst the mîiseries which mail ivould othemwise bring upon himseif by bis
own folly. Utliitarian.

AFTER-DINNER SPEECHES.

After-diinncm oratory is, for the most part, a fecarfuil and wonderful thing.
Mueli of it is the resuîlt of the jice of the grape, but more, from the fact that

it is as becavy as plumi pudding and as indigestible as lobsters, would appear to
[e attributable to sonicthing of a siibstantial character. It is divided into a
comparativeiy smnall numiiber of fixed, exasperating types ; and it is one of the
most emarkall facts of the alge tîmat, notwitbstanding its horrors, Il dînirig-
out " rmnains, and scmns likely to remain, one of the rnost I)opular of our
national amnuscmicnts-surey, eloquent testiîmony to the robust fixity of purpose
of the Englisbi character ! There is tlîe type peculiar to Mr. Moneybags, who
ias lîcn elccted mayor of Sludgingtonl, or some otber flourisbing borough,
becauise lie bias miade a lot of nney auj is prepared to spend a considerable
)ortion of that money is laying it ont to interest, iii the shape of giving dinner
narties. or to (Io sometmiîg cIse cqually noble, 'vith the viexv of getting a
ubstantial meturn l'or it. In the (Lys of Lis youth the gifted creatuire w~as
~ompelled to keep) bis nose pretty close to the grindstone of business. It is
îuestionable wbether lie lias ever mead thce history of bis country through fromn
eginning to end. l'or years bis spc echýma king ivas conifined to saying Ilyes,

nia'ami," Ilno, sir," and other things, flot calling for the exertion of much
ntellect or imagination, after hie Liad Leen spoken to. But now that hie bas
meen elected mayor of Sludgington, in consequence of having made bis fortune,
t is deemed neccssary, pincipally by himself, that hie sbould let loose a flood
'f týlk on to tbe community. It is notbing to tbe purpose that hie bas littie to
ay and that it is quite Leyond bis ability to say that littie in a pleasant and
ritelligible manner. Wblereveri lie gocs le rai ses bis voice, but hie raises it with
nost pertinacity at the festive board. After tîme cloth bas been cleared bie
cens it niecessary to cntertaiiî Lis imearers to a little essay on the good lady
~ho nomninally mIles ove r this land. Ile is invariably quite certain tbat it will
equire 10 ivords froni bim to induce Lis becarers to drink the bealth'of the
)teen in the m-osi. enthusiastic nîanner. Nevertheless, lie feels compelled ta

enmark, amidst a number of Il abs " and IIunis" and other interjections, that
he is as estimable as a wife and a mother as a sovereign, and, in consequence
f bier many virtues, reigns in the lmearts of ail lier subjects. AIl tbat hie says
, no doubt, truc cnougb, but it becomes rather wcarisomc after it bas been
eard a dozen or two times. It is, aiso, the reverse of exhilarating to hear for
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