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York funda. The issue la in line with a distinct revival of
public interest in securities of public utility enterprisea.

Provincial Paper Bounda

The Provincial Paper Mills, Ltd., bave been authorized
te issue $3,000,000 bonds, but only $1,000,000 will b. sold at
present. The bonds to. be diaposed of new hear intereat at
6 per cent., are dated May 1, 1920, mature in twenity years,
and are payable both in Canada and the 'United States, 1-
H. Weldon, president of the company, makea the folîow,%ing,
comment-

"Thia course was taken because of the subatantial profit
which the comnpany woul receive in selling bonda inAmn
can funda and cenverting the proceeda into Caniadian funid..
The above amount îa offered te shareholders la the oinpany'
for subacription on or before Novemnber 1, 1920, at par la
American funds. For the convenience of ail Canadian share-
boîtIers, the pries to thera is fixed at $ 1J 00 ia Canaclian t unda
for each $1,000 bond, payment in full te ho made on or before
Nevemnber 1, 1920. Each bond will bie accomipanied by a
stock purchase warrant, which will enable the boîtIer thereof
te purchase eight shatres of stock tapon the ternis antI con-
ditions therein named."1

The. stock purchase warrant entitles the holder te buy
eight common shares ef the par value ef $100 each before
November 1, 1925, at the following prices: $12,5 per ahare
ssp te Novemaber 1, 1921; $140 between that date and No-
vemrber 1, 1923; antI $1150 if purchased between tii. latter
date andI November 1, 1925.

Capitalization lucreases

R. J. Whitla and Co., Ltd., incorporated under the laws
ef Saskatchewan with a capital ef $2,000,000, have been
authorized te inerease their capital stock te $4,000,000.

The N. Bawlf Grain Ce., Ltd., has been authorized by
the Saskatchewan geverament te increase its capitalisation
from $1,000,000 te $2,000,000, by the issue ot 10,000 Èhnres
of $100 each.

Stock et the Magnolia Metal Ce. ot Canada, LttI., will
be absorbed privately. The conmpany waàs recently incor-
porated with a capital ef $100,000 and head office at '.%ont-
real, Que.

Burdick Bros., Ltd., investment bankers, Vancouver
andI Victoria, B.C., are offering $300,000 8 per cent. first
mortgage gold bonds of the Paranieunt Victoria Theatres,
Ltd., in denominatiens of $100, $500 and $1,000, at par antI
interest, with a bonus ot 50 per cent., commion stock. The
bonds are secured by building, property and other ast
te the total value of the issue, antI are redeernable at the
option et the comipany at 105 antI accrued intereqt. Redemip-
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tien of ite bonds at ttriyis pro. 1ivd for' by >inking fund,

Th--l Pyk, Yah (oo 'o-, Lid., recetly rwupora(ted
:1hacaia of $*200(,O0t), atid with hend office iii Mont-

ruare zaelling stock privately to customours andI iotor býoat
ower trougkhout Cnd.Already,1 haif of the issue bas
been ubscibedfor.

TheRoertMconadLtd., dian1onT1ilmerchanits, etc.,
~ecetly ncoporued t V'ancouver wvith a ca1pital of $0,

000,11 Iii)mkenopuliC offeirig of stock. Ail shares are
beig asoredpriatey.Such is thle case of thlit Giant 'Motor

Truk G.,Ltd., aise inicorporated at anoerrecently
wîh apital of $10j0,00

Option for Wesýtern I>ower Stock

A rien issuej of the WI Street Journial" conitains

o~ ommattev cormpesed or M. Il. Coggeshall and Bay-
ard Domi ibas addresse;d a letter te h tckedr

ofd teW'rnlwtr'.of(ndLt.e dvsinghlem

thatintee'~ re st'kig i option oni thv prefurred and
cominion ,,toc-ku of the cnpy.Option price la stated to'
ho >70 ý n wth preluird anid $35;.10 for the -ommnon.

"The coimiiittee advis-es sharehoilders that ut the re-
ques 1, 0t'cu lag odeso tok it bas entiered into
agen tiît tho t hurtt'rcd Tru.-t & Cxctr(o. of Tor-

en1to, wherebyN the. latter is givenl an oeption until Nvm'
1, 1920, -on ail stocký %hich miay be deposited. Shareholders
wîaýhing te tak nntue of tlie option~ algr-(elmet are asked
to deposit thleir s;tock] with the CaainBanik of Commerce,
Upon deposýit of at loat l5'.,27'; of the coiramion andc 51.997"e
of t1eprftre the option will be exerciseod.

-"The letrstaýts thait iniability of the( company. te do
nkew finanicing onl favoratble ternis %%hichi is nucesýsar-y to
provide funds for- additions and extensions, miakes thre entry
of now initeresta into the affairs of the' comipanyý des>-irabîýe."

Suppleinenitary lettýr.s haveNq be'en issued to) the ('anadian
FaibaksMoseCo., Ltd., sbiingthe 16,000 shares of

the commron Stock of the colnîpanly nowx of the par value ot
ý10O cacli, into 80,000 commrton sharesý of on oninal or. par
value, andI aise increaoýsitng the capital stock of the company
by, the audition, or 45.7,000 .ormon sharesý of no nominal or
par value, maikingi the commnoni vtock of the conipany 125,000
aharesý of no noinral or par value, provided, hiowev r, that
the coinpaniiy shaîl car-ry on) its businiess with a capital stock
of $2,125,000).

The niew stock of the Burlington ýSteel Co., Ltd., of which
particulars were given in these colurrins last week, will net
be avaitable te the public. The Iniperial Varnish and Color

CeLtd., Toronto, aise miake a similar anniouncernent.
A stock sellingr canipaign will ho put on ini October by

the Alberta Fleur Milîs, Ltd., accordîng te an announicemient
inade by J. A. Burgess, financial agent of the cempany. The
comnpaniy hopes te dispose of $1,500,000 of stock to provide
the fuinda4 netessary for the large new mlll at Calgary.

vW E ANNOUNCE-
thie openinir of ~i% RANC14 OFFICE in the. CITY
OF HAMILTON, ONTARIO, at SUITE 22, SUN
LIFE BUILDING, for the. better accommodation
,,f our clients in Iliat clty and 'in the Niagara'
penînsula genrally.
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