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Times vas ettablisbed in t867, the. yea, of Confed.,z
9 The Inter.,i ali Journl of C.omre, of Mnem

.deReveofMontreal; ad th Toronto Jouta

Times 4.., sot necemsaily endrteth is it.aten
rrespende, nr due 4oith hald litf .,.esus il

Time nite%. informationi trom le redoe ta a
a colmus tramulet and obI.cd.,nabl a4wawtimou

to such ani ex.,tent, and that much more assistanc
needed, brings the public ownership question into s
what new territDry. 'fhi problem ini the public mii
chiefly how to get out of a bad miuddle at the diem
price.

That it is somewhiat late iii the dayv to think of1
things is now apparent. Sir Henry Drayton and
Acworth in their report express the opinion thlat the

enta erniment, both of the Dominion and of thec provinces
not fully realize how seriouis was the liabiîity which

"6. were assuminig in the days of railroad bond guara
and other assistance. Neithier did the companies r(

COPI how serious the position wvould be if recourse had 1
linte hadl Io the guarantees. This in cff(ect means that the

errnments and the, corporations wenit hea.dlonlg into
railway schemes without proper knowledge of

ato. financing and what the plans actually involved.
aia majority report refers also to the support of such a

an y " -an uninformned and unrecasonably optimistic p
ei... opinion." Thc.se statemrents shquld at Ieast Iead t<

id la greatest caution before de(ciding to ama1ýlgamalýte L
utiL onc mainagemniýit 2,5,o00 miles of railwaiy lines, whio

respect of miteage and territory sered .hvc no par
be< to acquire the cvaitrol 4)f their stocks; to operate__a roads ; to assumne responsibility for the interest on

ig. tet,-l this during a period of w,ýorldI-wide un~s
ment of business conditions. Our plen is not foij solution or the other but for sufficient consicleratkc
tiTat the right course rnay be takeni at thlis junc
To niake further mistakes in the railroad policy will j
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