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BIOND TENDERS INVITED

Lougheod, Ata.-The village council has been authoriz-
ed to borrow $2,0o0 for streets and sidewalks.

Viking, Alta-The village counicil has been authorized
to borrow $6,ooo for firehali and police station,

LIoydmlnstor, 888k.-Untiil juIy z4th for $5.000 6 per
Scent. debentures. H. C. Lisle, secretary-tri;asurer.

Wabamun, AIta.-Until july ist for $5,000 6 pe-r cent.
xo-yeardebentures. E. B. Shields, secretary-treasurer.

Crandview, Man.-Until june i21h for $17,o00 6 per
cent. zo-year debentures. W. Dickje, secretary-treasurer.

Yorkton, Sask.-Until July ist for $ i5,000> 5 per cent. 20-year school debentures. C. J. Macfarline, secretary-treasurer.
Halifax, N.8.-Tenider5, will be reccived Up t0 July 28tb

for debentures totalling $299,750. W. L. Brown, city trea-
Surer.

Coule. R.M., No. 136, Sask.-The munîcipahîty has been
authorized to borrow $5,000. Secretary-treasurer, F. R. Bo-
lin, Neidpolk.

Dufferin R.M., No. 190, S8sk.-The municipaliîy basbeen authorized to borrow $i5,ooo. Secretary-treasurer, J,
Siater, Bethune.

Wheatlands, No. 163, 8Sk.-The municipality has beenauthorized t0 borrow $6,ooo. Secretary-treasurer, G. F.
Cliff, Mfortlach.

Colonsay R.M., No. 342, 888k.-The municipality basbeen authorized to borrow $12,000. Secretary-treasurer, R.
A. Baird, Colon say.

Usborne R.M., No. 310, Sask.-The municîpalirv bas
beeti authorized to borrosw $i5,000. Secretary-treasurer, E.
D. Gardiner, Lockwood.

Invergordon R.M., NO. 430, Sask.-The municipality basbeen authorized to borrow $5,ooo. Secretary-treasurer, W.
E. Birock, invergordon.

Berti, Ont.-Untjl JUlY 3rd for debentures totalling
$202,317. E. Huber, city treasurer. (Official advertise-
ment appears on another page.)

Nokomise Saek.-The town will have $i8,ooo 6 per cent.20-yIear local improvement debentures for sale after july zst.
WV. A. Arinour, secretary-treasurer.

Mapie Oreek S.D., No. 80, Saak..-U0 ,l july ist for
$25,000 3o-year 7 per cent. debentures. C. A. King, secre-
tary,-tr(,aurer, Maple Creek, Sask.

Colllngwood, Ont.-Up to July i5th for $54,ooo de'ben-tures. A. D. Knight, town treasurer, Collingwood. ffflo î.îl
advertisenent appears on another page).

Prairie R.M., No. 408, Sask.-The counicil have been
*uthoriz,-d to borrow $5,ooo, for permanenît improvemnts,
Sccretary\-treasurer, S. C. Bowen-.Smith, Wilkie.

Broadvlsw, Sask.-Until july î2th for 825,000 6 per Cent.2o-year town hall debentures. A. Sinclair, Secretary-treasîîrer.
(Offici.il advertisement appears on anotber page.)Hanley, Sask.-Vntil july 9tlî for $îs,ooo 6 per cent. 20-
year municipal building debenturos. A. HoIm, secreîary-treasýureýr. <Official advertisement appears on anothur page,.)gnipe Lake Rural MunIClPallty No. 259, 8ft8k.-Until Ju-
]y y4th for $5,ooo 6 per cent. .20 Yoar road construction dt--hentuires. Maitland Barkwelî, secretary-treasurer, Riclileal
P. 0.

Elderiley R.M. NO. 427, Sfsk -Th- nllniripalitx. hasbeen authorized to borrow $4,0o0 for permanent imnprove.mnns. Set-cretarv-treasurer. %V. Littlojohon Robertson, Ti-.
dale.

Morrdtt, B.C.-Until june 3oth for $45,vylo 6 pe cent. 3l>.ypar waterworks, $25,ooo 6 per cent. 30-Year electric light,and $10.000 6 per cent. lo-vear sidewalks dehentures. Harry
priest, treasurer.

Welland Ceunty, Oflt.-ITntil Juiv îsîh for $100,"0 4'ý
per cent. 30-Year highwav improvemrnt debentures. R.Cooper, counît' clrrk. Welland, Ont. (Official advertisement
aippears- on another page.)

Regina, Saek.-B-law., for the following purposes werecarried by the ele.ctors :-Se>wer work, $143,754.o(); PaVÎngý,$83,77 2.6o; plank sidewalks, $6.3.24.60- water mains, $190,-
831.43 ; trunk sewer, $100,000; parks improvenients, $40,000.

EUROPEAN PULP IMPORTER$ BENEFITED

Tht- United Statt- will lzive un, $3.000,001, to> Euroinean
iportprs of wood pulp and paper as a result of the trea-

,urv deorartme2nt's dfcision flot to anpeal to the supreme
'ourt froni the TeCertt dt-cision of ît- c"stoms court îJi'î ailConintries havisne Ilfavor-< nation" tr-te~with the rTnited
r,.tc5 wpre pntitloël b frep-t wooA nUIn arid n-", Is"--nq

that privileve wa-' grnntet-r < "n.A Tht- imort.iîi'syere madet froni France, Germanv, N<rýwpv. Swedt-r. Den.-
uiark, and other Euronean ceiurte.

VALUE 0F LIFE INSURANCE

XVIII.
Relations of Pa.rtners, Active and Sleeping

BY C. A. HASTINGS.
On the one hand the sleeping partner risks bis capital,and on the other hand, the active partner risk., bis labor.

The o.ne puts in credit, the other man's assets are bis time,
vîgor and brains.

As the business increases and becomes successful, the
sleeping partner is looked upon as a nuisance, his terni ofPopularity baving ceasr.d when the assistance of bis cheque
book is no longer called upon. Usually there is a changein the deeds of partnership, giviing the active partner therigbî to buy out the sleeping partner, and there is only one
sure way of doîng it.

The active partnor takes out an endoxwment policy on the
life of bis slei pingL pa-rtner and pays the annual premiumshiniseîf, out of bis own profits in the business, for il is up
to, hina t provide the wherewithai.

Mature on Date Flxd.
This policy can bc arrangedl to mature on the date flxedupon in the deed of Paîesiand, of course, the policy

mnatures in the event of th.c deuh of the assured partner. A
with profit endowment poiicv will be earning gotod interest,
in short a proportion of the intoresî that is bciing paid bythe active to the sleeping partner, In due course~ the capitalnecessarv t0 buy out the sleeping partner is increasing rap-idly, and when the opportuniît arrives the sleeping Partner
mav be paid off in spot cash. without amy da or<f disînca.
ting the business.

Methoe not Appreoiatedj.
Comrnor, ia-l filures are mainlv dut' bo the fart thit thenumbeýr of niotho,,1 in which lifrasne cio be empioy-

e'd are not ap caîd Ind th(' buciness man, whetier hiebas a lim-ite.d amouint of capitail or rnt, cao protect himseif
andl basi only hîmseçqlf ta blamp if ho <loes not. Imagine thecas- f a partoojr w\ho xocie his rie-hî to ,o his

haoin the, busiiness, what a splenid POsition the mnan
15in h a dsoo this righr hi' the mens poÎnted
ou.

Th,, foliowinz articlesý in thi.q RerÎrs have alrcadv ap-

<i M,lrch ist inu't beo e ne's owni master.

<4') Mar, h 22nid Th.. aiutom 11, productîon of capital.
<1) V.arcb -nih 11-%~ t elon dobeotures.

<r'')\ori ~b Vîlîî. of ooduiii d hou' bt preserve

r7l pî 2h Io ti ,, ec ii t c, riîa l in land, etc.

-i) av3d Sinvi1ý p)rernium lice
<l) ayîth1 Tlt- pio'foýr îh pro, .o man,.

(y 1 Maiv ,îst Prerboprotection.
f 1) Il, i t--OcVru commeflrce.

<î6)Tun. l4h-p0;cy thi arechep..'î ad blst.

NORTHERw cRow* BANK.

Th" Nortbern Crowin Bank mado net profitsý of $112,009
for the, half-a lencied Vnt, îc<.im . With th,, balance ofcredit of profit and ios;s accolunt on ther 315t Dece mber, 312,*11,7.5,thereIl Wasý a sum ailbeof $236î6,whicb
was appirropriaîrd,( as; follows -Dividenid at 6 per Cent. per
1n'num, pybeJune .2nd, 1913, $81,827t37, and blcecar-
rie-d forwaýrd at credit rtf profit aind loss accotunt, $211. 85425,aftor eucigxpr-njes of ma-najge-ment, payment of taxes,atnd makingv provision for inîecrest due- toý depositor, andi forbati Ind doubîtfl det

The Norrtie-rn Crown Bank is making gzooti proirregs un-der tlhe caipalet ma-naýgemernt otf Mr. R. Campbell. generai
manager,

fl-,nth-'. ef th-' Canadian Ban.- of Commet"- h-y'- beren
ope."dat ighandAlta. and at the cerne'r 0f JTni<yn andi

l~t4t-~ S-"~ts t.Trthn. N n. untier the -.sutervi«îon of the
Jianna. Alti. and St. john, N.B., managers respectively.

june 28, 1913.
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