
PROSPECTUS
OBJEOTS 0F THE COMPANY

The Atiantic Pulp and Paper Cumpany, Limited, bas been urgan-
izeti l ortier to take ativantage of t h unrivalleti facilities for the
manufacture of pulp and paper ai New Richmnond, on the IBaie des
Chaleurs, anti by lis char-ter, bas powers of the fuliest description. i
is confidentiy belîevetirait puip and paper cala be more ecoornicaiiv
inanufacturet here than any other place in Amnerica.

The essentials to the succes; of such a concerto are:
il. Cheap andi onimiteti puip wuod ;
2. Adequate water power cheapiy deveioped
3. Pure water for the manufacturer;
4. Cheap iabor;
5. Low transportation charges;
6. Efficient management.

li wili be seen that the facilitie; possesseti by tbis Company, assure
a point of cheapness in the production uf paper nover attaineti betore.
whiie the situation uf the milis on the Atlantic seaboard maltes it pos.
uibie tc, ship tc, ail foreign ports by water without irans-shipmen - As
the Company proposes to confine itself aimost excliuiiveiy ta the ex-
port trotte, it xvili readiy ho seen that tItis gives à further ativanlage
over ail uther companies.

1. WOOD SUPPLY.-No paper miii in Canada ha; gzreatr
ativantages in point ot situation. Many companies do flot own I their
owi linmits, beingentireiy dependent on outsitie purchasea, anti suh)j4ct
to fluctuations of suppiy anti price. Othier companies owý%ning iimits
have tu transport their wood fromt great distances hy ware.r or
rail. Thus we finti milis ait Merritton anti Niagara Falls are hringing
their puipwood frum Centrai Quebec. Snime prospero>us paper coin-
panies even buy their pulp in the manufactureti state. The miii; ut
the. Atlantic Puip and Paper Company, Limiieti, wiii be buil ab)out

t'wo miles fromt te limits, where there wil.ii aso be a very large miii-
podcapable of holding severai million logs, The littlei Cascapedia

River flows from end to endi through thse centre of the limia,. andtiie
large number of iributary ;treamns does away wvith ihe, greater part of
the. hauiing uauaiiy entaleti ini getîng out puip wvood, thereby greatiy
decressing the cost.

2. WATIER POWER.-Mr. George F. Hardy of Ne%% York, the
foremoicst American authorîty on this subjet, ha; matie a ihorough ex-
amination, of the water power that cari hoe developeti on ti,, iÂttie
Cascapedia River at a point immetiiateiy atijoinlng iho proposeti miili
aite, antisi report shows that sufficient power cati ho developei to:run
mii;s of aven greater capacity.

rThis report cao ho seen art he office of the undersigneti, or ai any
office of the National Trust Company, Limited.

3. WATER SUPPLY-Pure anti dean water l une, of the
most imotant factors lu connection with pulp anti paper -making.
Th . eof the Litile Cascapedia River i; roclcy, anti owlngy t, its
crystal-iike clearnes; anti purîty the water in the river 1; anitahie for
maklng the finest grades of paper wiihout the expens. ,ftiliterlng,
which is. almost invariahly requireti ait other ii;.s

4. OOST 0F LABOR. -The labor employet iIn the milii anti
woods coat les; than probably any other Amnerican iiil, as tar as known.
as competent men in this section ot the country, on acceunit ufthes
cheapness ut living, ask very iow wagea.

5. TRANSPORTATION CH'ARGES.-.-The shipping tacli-
lies of this Company are certainiy unequaileti by an y slmtiIaronterprlse
ini Canada, thse situation of the miii; on the 13aie des Chaleurs givlng
every p,)-situle ativantage for export tradle, whlch is probabiy the most

Fprofitable fieldi. Arrangement; cani ho matie wlth Atlantic ateamishlp
ine; t0 run ateamers, fromt 'New Richmond for elght montia in the
year, as requireti. During the winter montha favorable winter ra.1tes
have been arrangeti with thse Railway Compantes io Si John anti
Halifax, N;ew Richmnondi being on the lin.e o! the Atlantic anti Lakce
Superior Railway, whîch wîli ha connecieti wlth lthe mîlis by a sitiing.

O. MANAGEMENT-me Company bas beau tortuniate in
socuring the services of Mr, Wm. MI. Miclntyre. formeriy Miechanleal
Superintendent wîth the Laurentide Puip Company, Umriiteti, whoý wiII
act as Manager of Lhe construction anti operation ut the miii;, Mr
Mciniyre ha; hati over 20 year;' exparience ln pulp andipprmktg
and is1 regardeti a; an authority on the manufacture of puip anti papjer.

PROPERTIES:ý
The properties anti limita acqUireti by the Comipany cuontain abouit

tiw.. hundred and two square mlles, or ont. huntireýI
anti ninety-three thousandti wo hundreti acres. more or lesa Th e w od1
is principaily apruce, ant here is also a large quantity of cediar, pinle,
blrch. baisant, baitu of Gilead, anti pupiar. The Company basrert
on thi; property muatie by five titifereni expert Rangerg. actiii ie
p.ndentiy. Copies of these may ho seen ai any office ut the National
Trust Company, Limiteti, or ai thse office ut thse untierslgnoti.

ISSUE 0U

'l'le foliowfng is an eraifromn une ,f the reporit,
I 1111 ha ' en workinrig in rihle 1Limri c od r for rtwen ty year, or

morTe. andi ha\ (ei îax'elled' andi examntii hmTitý 11 thliq State (if M aine,
ke ru îk, an: i m - 1 w( ai (1 u ! l il 'i s on ý A u In lC aCs, >tnn a .

aint I ml;re- thiat thîsý 1, thei bvat piuipltri i hav er e-ri or
tra\elir ser.e

( ni the 4aisu ary onie "fîh~ rep -rtaa crxatetmt show
thai there is tilri l lt Ippwod00 lon tuei limita t '.1îply Ihe- pro
pose't,imilk fo r mo, re tha,-n ,~ -ye ai As ,puc ,ood sil1 rciac ,t1selft
inI from ý twent 1y.îoulr to, thîrty years, I il LI -s tin t hat t 1, ' le i tl
cient Zod n th 11 limus tu-,ur perpetui uppi to 1:1 'iil dublfc
the Lapi îy-i% nl that 1%o11 ntet. 1'l

Tl h e reuippetcostaof îwnyarswtr hu a
miii . 1wcIIingaý ind . uiicc lre.stae anid ý ;ni, ari-, on1 the ba ol
thi.itife ias-apetita i<ts, her 1 ta irpst tu buit th 'i

THE PULP AND PAPER MILLS
Lt l'a prpuet ,u ert

A Paper Mili with a daily capacity of 54 tons.
A G round Wood Puip Miii wltI, A daiiy capacily of 50 tons and
A Suiphitt Puip Mili with a daiiy capacity of 40 tons.

Nih. ( l' 1 ard, ila; c tm ti tie- Los ot-f ero1- 1 i he [ i '.Ill'
and 1Paper MIiii; ani- Li tivlpn the wte ov e at'. $'io Onu-. Tht,
balýance, flrum thc ' - - th'. i'eer-t tok wi tuftlet. tu 171

ie pavýments foir Ill, limits. wae pwr saw :111 etc prod
workig ca pi t Xael, nti \ ve t - a ribstantiaialancle fo 't inpnc.

THE SAW MILL
Thvre is on the ploperty a skV 1111, rquppe Ih tile litt to11

p ruvedi ilaciuri y. capable[ ift turnl;ng .tit fi,-lm j 5o. o to ~,u ~lc
i ai feet oA sa,ý r ume i en honn. ati; , tpt wt i

nueeasary pow\e-r, Lgearlnig, uhfij~ t. for thev int1taltion u oi le
uaw whkhl wul d double thov capiacîîy.

MARKETS
Th'le mlarketa xviIl he cbhieUy ,oriîgn, inldlt the111k Il 'sen Sa

andi (;trat BItiniitr in ie ol%, the w- espc atvanceÉ- in tht J ' , utf
palier in th, 1' aste0ro tae il t; probabýle thrait thc grelter pat t 4trir
ouitput \%iii hc makeîedtr Iher" SIIttr(l As, tir, miiI, xviIi l'oi on hv

seatoardpae tIl be laid duwn in Liepol ani New Vork, 'l t7
pai., at such at pricea t% tief cumetiion

irIeigbî 1111taltîuna t.a bel IW 9n it ilb esulfrý the \a.ilti;a rru;i-t
Com l)ny. orf the nirlt'

ESTIMATE 0F BUSINESS AND PROFITS
1stimiatg the uostIpuip w 'at $a od aefletmîe

matie for thv Compay aho iha;t thre, gTrunt wodç pipi wh ' u
cost oiver $$& a ton,. ani .Lluiitr pilp flot over $ .na tont ltir
actuatI Cutt nif nwapr f moi pip atmaet thei plrices >htiid
flot lie ovr $](- ') a toi 'n lhl, l aller mai;klnlg ailteay ri"o N nc
for tiepreciationi andi renewal of platt andti ail chail o mnavgementl
anti sael1ilg

1The followlng estmat u the annutai owtpuî uf Ille miii; hia; ue

ýrcpareti 1m Mr, WVm. M.ý Mý inty r, a p)rac(tîcal pull, anilie illanui
acturer,. antid eievt to bl. cosralean"' weII wlîln thliark,
ani Ilu idea iown for alalesanI tllngenl eI

16,902 ton;ý otfwlae ai $:l7 tMi a tonT
f. h,1 at milii; . . .,,.. ... . .. . . .1187 Ou

8.21>41 tons of auiphile pipj ai $30 (K) a
ton f.o.b,. a .ii;.. . . . . .. 4,8~0

Coat ut producing same,
16,1>02 tni of nwppr t $16 9t4 a ton 2iit

S,24 tio f ut sphite puip ail $1t; a ton1 1 32.7 1 IN 1

Showtn; a profit of . . . . .,. ,... $4l . 12
7 per ceont on) $1 10tit l'reierreice 'Sto k..... lO(OU

Av aliabie for i(,eýrve Vi'ud anti forther 1 i% lrienis $3&,17I-7 12a
The g routnd oo pulp ani the balance o!t siphite. pnlp ii Il i

conauti lin the piper iiil ut lire Company
The- rstîmateti pr,,fits from lh. o>peration t the sa\,wmli areý nl

iniclueil ili the;., hues ut iwlng the eormouaquan)l'ý11.Lrttlîca il Letiatr
on th-e limnita, aubatantisi proflit ahoili b madle fromi ther imnufacture
uorfia il;algiaec 'Iii 1arnid i'îpopny ,mt
in ias annuiai repoýrt, liune 3Uth. 10.ataterd tha IlheCmpn'
miii atideti to, tire year's p)rofita an amioni equal io ia enllie ( cost,
aiîhouigh il wattuert for onily rira mnihaitiýo nil thvyar. ani
railmateti Ihat tlle future. prfit; tromi this uitirce woulti cuver Ille
initest on the entîre bonid iasue uf th,' Company>
rSTO K.

For thse acquiring ot tise aaiti prcperty%, equipnsentv ofbth pulli anti paper milii, the tieviopmnit et thle wtporbuilding thle railway
sidlng ta the miii;, anti the turnishing ut sufficlent wurklng capital, the. preasunt latîo t P'relerence Stock la matie. The whole of the Svoni
Per Cent. Cumulative Pretarence Stock bas h-een authorize in te issueti on the Iolivwl%% tr e ms

For ov.ry two *haros of Seven per cent. Cumulative Prefereneso Stock subsorIbed a.nd paid for,
there WIII bar aliotted by way of bonus one esiaro of fuily paici Common Stock.

The. Seven Par Cent. Praferreti Stock is Cumulative. carnies yearly tlilvidenida, anti bas priormt o% er thse C'omno Sýtock as I,10 both
dividentis anti assets.

Atter the payment oftihe dîvitieid on thse Preterreti Stock, andi before any pay-menit of iiielnti on Ille Common Strock, a fuiriher ;uml utl
one per cent. muai ha applieti ta a roserve funti, under the. charter. Titis tond wlll be for the ftrier assurlnig ot the. dîvitients on tise Prefeýrreti Stock

Application wi ho matie in due course for lthe listing of the. sitar. of the. Cernpany oni the Torunto ami Montret'a Stock Excitanges.
Applications for Pr.ferrmd Shsaros Should be forwardled to the National Trust Company, Llited,

Toronto, Montreal, or Winnipeg-, or to Sutherland & Cameron. Urokers, Ottawa, Canada..
Checks, drafts, etc., are to be made payable to the National Trust Companty, Uimited,

If the whule amnnt appliati for ho net alioteti, ie surplus paiti on depasit wii ha apprapriateri iowards thse sms dur on aliotineni. Wbhere
no allument be madie, the. deposit wiil b. returne in luil.

Further information anti Forms of Application catib hoabtaineti at the. offices aiof astAq & CAmiRRoN., 48 SpASK;s STREET, C>-TAWvA,,
CANADA, or the NATIONAL, TRuST COMPANY, LimITED. ToOROT, NIOwTRAaL, antid si.

W. offer the Preterreti Stock for sale oni the aloe tarses.

SUJTHERLAND & CÂ'*lYERON, Bro-,kers>., 'OTTWA,


