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So difficuit to get good laws enacted as it is to have
themn enforced. And this renark bas a good deal wider
application than to the State of Massachusetts.

THE SAVINGS BANK DEL«USIO:N.,ý
Several months ago we published a carefully pre-

Pared article> showing the mathematical side of the
question of Sav,,ing Banks- versus Life Assurance, and
dlemonstrated the superiority of the latter as a provision
for One's family in the event of deatli and as an invest-
nlient for the benefit of the assured himself. lu our com-
Parison of resuits we of course gave the savings banks
illvestor full credit for systematic deposits of a defluite
'l'i every year, and showed lie would have to live and
delposjt and get four per cent. compound interest for
27 years before lie could die and leave lis family w ith
the amnount of a policy whicli bis annual deposit would
secure and which would be good for its full face as well
the next day of its issue as in 27 years. The fact is,
the atteînpt to contrast tlie savings bank witli life
ISSlirance as a prudent provision for the future con-
tilgeflcje 5 of both life and death breaks down every
tUnie under examination. The life assurance policy
affords a ready provision for dependent ones un every
'le Of the tliree hundred and sixty-five days of the
Year and in every one of the years of life's span, be it
lC11g or short. Lt is an already completed ark of refuge
Waitiuig to afford shelter when the deluge cornes, while,
at its best, the savings deposit is bult a boat with tihe
keel laid and ini the process of slow construction, to be
eoniIlued for niany years before coinpletiop.

Týhe phase of this question whichi we took Up our
Penl to emipliasize, liowever, refers to the adverse
Chances against the persistence of the savings bank

leP'Ositor in keeping rip his savings. Lu the first
Place, Universal experience lias demonstrated how very
d'fieuit it is for a man of limiited inconie to lay aside
WuethUunfailiîîg regularity a sniall amount every înonth

1tdplI it in the bank. The teniptation and the abun-
0 PPortunity to spend small sums of moncy in any

C'le Of a liundred ways constantly operate to defeat lis
lardable intention, and xitlî a large portion of people
"l theoreticai savings gtet no further than tlieory, or
at best are spasmodically applied. We alrecognize the
fact that t is an excellent tbing to systematically save
111oUey, but wliere is the man wliolias not found wliat
aI e eeinl difficuit thing it is to do it? IEven wlere

tleSaving lias gone on for" some time with toleral)le
reelnarity> the temptation to witlidraw it or a portion

of t tO spend for some fancied but flot real necessity,or" engage in somne " dead sure " speculative enter-
PieProtmisin to yield big returns, is apt to inducea
Prie 0f th e ny whicli ends in îoss instead of gain.

keSa.vIngs bank depositor is not beld to rnaking ortflg bis savings by any definîte obligation theviola " f W,hich involes the loss of large benefits.
deposit0thing at stake beyond the amount of tlie srnall
tu Pay- a defite contrary, the man wio lias contracted

ass ef'lite Premffuum at a definite time for a lifeasrance Policy, convertible into cash for its fuîll
aoun wlienever death cornes> lias a large stake,

diga POWerfUl motive to save systematically $0

as to pay regulariy. Non-payment means to hlm for-
feiture of the chef benefit lie is anxious to secure, and
very naturally lie plans to' nieet his obligation, defi-
nite as to time and amount. Tle'cliances that a nian
will pay lis premiumn are ten to one as against keeping
up witbout interruption a savings bank deposit. In
a ivord, the one is comparatively certain, the other pro-
verbially uncertain, and even where made certain
yields more tardy and less profitable resuits.

NEW YORK LIFE STRONGER TRAN EVER.
When we state that neyer before Vi its history lias

the New York Life been stronger, e; t iir financially or
ini the confidence of the people, than it is to-day, we
state a most important and welcome fact. The ordeal
tlrough whicli the company lias passed during the past
few months, read ini the liglit of final results, proves
the stability of the foundation on whidli legitimate life
insurance rests, and that the institution itself is superior
to and dominates its management. Thre power within
its-elf to reforrn whatever needed reformation lias been
strikingly demonstrated, and to-day no company in
the world is better officered or better represented ini the
field than the New York Life. 0f President McCall we
have more than once spoken in ternus which lis
unquestioned ability and integrity, joiuied to a know-
ledge of the principles and practical experience of the
buisiness of life insurance, amply justify. We candidly
question if tIhe choice of an executive leader at the cnit-
ical period wMien the dhoice was mnade could so, wisely
have fallen upon any other man. The nman and the
bour found eadli other so fittiingly tîrat serions opposi-
tion and hostile criticisrn were utterly disarmied. The
happy result of that choice is showu by tihe cordial
manner in whicli the new president lias been sustained
by the great body of policyholders at the recent
anmal meeting, where, by tIhe united voice of forty-
seven thousand votes, a directorate and associate offi-
cers in perfect accord witli each other and with the
leader were dliosen. Perfect unity even amiong weak
mnen is strengtli ; but when, as in this case, there is a
union of strong men, their hroving power nîay be
regarded as courparatively irresi-st i bi.

What makes tbe outlook for tîi. company especiaIly
promising is the fact, associated witli the bigli efi-
cieilcy of the nmanagement, that the conrpany is sound
to the core, and witl immense resources available for
guaranteeing the best possible resuits. Tbe animal
statement of its affairs, practically verified by the
official. examination of the State insurance departmnent
for tbe year ending December 3 1, 189 1, shows clean
assets amnounting to $1 25,947,291 and a surplus, over all
liabilities Of $15, 141,023, after applying $919, 376 in the
account to the reduction in values of sundry office
buildings,,and $988,921r as a special reserve on annul-
ties in excess of that required by the State. If only
tbe requirements of tlie insurance departmnent as to lia-,
bility under its policies lad been considered, a clear
surplus Of $1 7,049,320 would have been shown ; and it
is a most significant comment upon the abundant
strength of the company that it could write off nearly
a million dollars in the interest of a conservative valua-
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