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1927 (property acquired by Arn-
enican Locomotive Co., subject
to said bonds)..............

Richmond Locomotive Works,
Richmond, Va., 5% maturing
April 1, 1929 .........

The American Locomotive Work
fée the following properties: Brc
motive Works, Dunkirk, N.Y.; C
miotive and Machine Co., Patet
Pittsburg Locomotive and Car W(
burg, Pa.; Rhiode Island Locomoti
Providence, R.I.; Schenectady 1
Works, Schenectady, N.Y., and ti
Mfg. Co., Scranton, Pa. The Co.
the following stocks in properties c
it, as follows: Richmnond Locomot
î8,85o shares of stock out of a toi
îzed and outstanding of 18,890,
Manchester Locomotive Works, 3,
of stock out of a total authorizeo
standing Of 3,000.

Following are the plants:
Name and location-

Acreag
Schenectady works, Schen-

ectady, N . ...... 4
Brooks wxorks, Dunkirk, N.Y '9
Pittsburg works, Pittsburg,

Pa ..................... Io
Richmond works, Riclimond,

Va...................... 24
Cooke works, Patersoni, N.J i6
Rhode Island works, Provi-

dence, RAI........... .... 9
Dickson works, Scranton, Pa 5
Manchester works, Manches-

ter, N.H ................. 8
Each of these works includes r

buildings, machinery, tools, etc.
owned by the companies abovei
ing equipped for the manufacture
locomotives.

The nature of the business is del
ing primarily that of building rai
motives and disposing of the sam(
facture and repair railway cars, tg
quarry ores, oit, gas, and similar
and to acquire inventions, right5
etc., and other powers, as stated iî
incorporation. The preferred st(
ited to 7% dividends, but is prefé
assets as well as dividends. Thq
of the company, ail of whom are
one year, are S. R. Callaway, A
P. Fisk, G. R. Sheldon, ail of N~
W. S. Webb, Shelburne, Wt.; J. B
mond, Va.; F. H. Stevens, Buf
C. Miller, Franklin, Pa.; J. E. Fi
York; G. W. Hoadley, Providenc,
S. L. Schoonmaker, New York.'
are, S R. Callaway, President.; A.
Vice-President; R. J. Gross, Se
President ; L. Best, Secretary ; C.
Treasurer, and C. E. Patterson, C
Reed, Simpson, Thatcher & Barnu

C.P.R. Earnlngs, Expense

Gross earnings, working exp
profits & increases or decreases
from Jan. i, i1901:

Earninge. Expenses. Net Profiti
i an..$2,os.i.orS.68 $1,405,819.23 $648,196.4
-eb.. 1:977,189-47 13650.3 620,679.8

Mar. .2.500),618.77 1,552283.04 948,335.7

A ril .2.68i..Iir.83 ,50,5o3.02 i,,8o "8o.
My-2,654,87.73 1:e456.3311,010284.4:

June..2,7o2,176.931,5iÇo.744-68 1 12'.432.2ý

$14,570,116041 $9.040,423-91 $5.529.,737.51

Approximate earnings for July,
increase over July, 1900, $382,000.

DULUTH, SOUTH SHORIE AND A
Approximate earnings for July,
against $244,427 in July, 1900.(
ings for May $224,938, 16, net ear

714.32, against $236,381.59 gross and $84,-
t 326.26 net, for May, igoo. Net earnings for

$ý56.2,5o0 five months ended May 30, $31 2,023.55,
against $387,.181,37, for sanie period 1900.

HANcOCK AND CALUMET. - Approximate
750,000 earnings frorn June 3o are included with

those of the Minerai Range.
$1,3121500 MINERAL RANGE.-Approximate earnings

ks owns in for Juiy, $55,03.5, against $55,604 for July,
oks Loco- i9goo.
ooke Loco- MINNEAPOLIS, ST. PAUL AND SAULT STE.
rson, N.J.; MARIE. - Approximate earnings for July,
orks, Pitts- $424,937, against $362,786 for July. igoo.
ive Works, Gross earnings for May, $415,231.29, net
Locomot ive earnings $ 184,402.87, against $442,863.82
he Dickson gross, and $204,858.46 net for May, i9oo.
)also owns Net earnings for i i months ended May 30,
aperated by $1,754,304.74, against $2,436,95o.88 for sanie
ive Works, period, igoo.
tai author-_
,and the Grand Trunk E.arnlngs, Expenses, &c.

ooo0 shares
ýd and out- The foliowing statement of earnings, sup-

plied fromn the Montreal office, includes the
G. T. of Canada, the G. T. Western, & the

ge. Capacty. Detroit, Grand Haven & Milwaukee Rys.
1901.- 1900. Increase. Decrease.

Jan ... $2,225.878 $2,22200o $ 3-678
425 Feb.... 1'993,493 1,917,348 -76.14.5 ....

M5ar....... 21372-980 ,188,635 184,345 ..
375 A nl .... 2,358-286 2.189,859 168447 ..

V'Y ... 2,330-941 2,219,460 111,481 ..
200 une.... 2-327,119 a.278,937 48.182 ..

uY....2, 365.»9-,0o 2.177,495 188,472 ..

250 $15,974,667 $ 15, 193,914 $780.750

150 The foliowing figures are issued from the

50 London, Eng., office:
150 GRAND TRUNK RAILWAY.

Revenue statement for May, ico1:
50 1901. îgoo. Increase. Decrease.

real estate, Grosq receipts .. £397i.300 £369,600£27.700 ..

formerly Working expenses 248,700 230,8w0 17,900 ....

naned, be- Net profit. .. . £t48.6oo £138,8S0 £a,
8

oo ....

of railway Aggregate Jan. i to May 31, 1901 :
In- De.

fined as be- 1901. 1900. crease. crease.
lway loco- Gros receipts .... £,874-000 £1,758,800 £' 15,200 *
e, to manua- Working expenses i,27b,10011,220,700 55,400 ....

ýo mine and Net profit.. . £597.900 £538,100 £59.800 .

r products, GRAND TRUNK WESTERN RAILWAV.
s, licenses, Revenue statement for May, 1901

n aricls o 190. ioo.Increase. Decrease.
ock is lim- Gro.0. receipts..£67.600 £7x,200 .... £3,600
erred as t) Working expenses 6.1,400 6o,6oo £2,8oo ..
ie directors--_ _- ___

elected for Net profit..£4.200 £îo,6oo .... £6,400
LJ. Pitkin, Aggregate Jan. i to May 31, 1901
Jew York ; In- De-

erynRic1 901. 1900. crease. crease.ryn Rc- Gross receipts .... £364,.oo £377,1- .... £,2,800
ffalo, N.Y.; Working expenseq 315,600 312,100 £3.500
rench, New
e. . n Net profit .... £ 48,700 £ 65.o0o .... £16i,300
The officers
LJ. Pitkin,
cond Vice-

B. Denny,
oniptroller;
arn, counsel.

es, '&C.

enses, net
over 190o,

Increase or
s. Decrease.
5 $43.373.-16-
R4 2,052-41-
3 149234.49+
1l 153,74119+
2 69,8.07-
tS 63,.626.63+

o $25179067+

$2t824,000;

TLANTIC.-

1$2,55,627,
Gross earn-
nings $70,-

DETROIT, GRAND HAVEN AND MILWAUKEE.

Revenue statement for May, 1901

1901.
Gross receipt .. £14,000
WVorking expenses 13,700

Net profit..£ 300
Aggregate Jan. i tc

1901.
Gross receipts .... £78.300
Working expenses 64,100

Net profit... £84,300

îgo. Increase. Decrease.
£î,Oe .... £1,100

12,o0o £11700 ....

£3-100 .... LiaS8on
May 31, 1901:
îgoo. Increase. Decrease.

£74.900 £3.400 ....
63,.zoo .00 ..

£11,800 £2,400 ..

TRAFFIC RECEIPTS 0F THE SYSTEM.

Trafflc receipts, Jan. i to June 30, 1901
In- De.1901. 1900. crease. crease.

Grand Trunk.. .. £2,a6.5,152 £2,137,025 £ 128,.127 .
G. T. Western...- 434-028 450,439 .... £16.411
D., G. H. & M.. 94,39 90,879 3660..

Total .... £2.793,7 19 £2.6-,8.343 £115,376 ..

Cagary and Edmonton Ry.-Gross earn-
ings for May $38,08814, against $31,319.70
in May, 1900; net earnings $6,8w0.53, against
$11,31o.68 in May, 1900, the increase in ex-
penses being on account of the renewai of
ties.

RAILWAY FINANCE, MEETINGS, ETC.

The Brockvttle, Westport and Sault Ste.
Marie Ry. Co. 's aniiual meeting was heid at
Brockville, July 9. The report is not given
out for publication, but it is stated that the ne-
ceiver's finaîîcial statement showed the Co.
had a balance on hand for further improve-
ment of the roadbed and roliing stock, after
having purchased a locomotive, and overhaul-
cd another, and purchased a passenger car
and several fiat cars for immediate necessities.
Foilowing is the organization for the current
year :-President, E. R. Dick, Philadeiphia ;
Vice-President, W. H. Cole, Brockviile ; Gen-
eral Manager, S. Hunt, Detroit, Mich.; Gen-
eral Passenger Agent, J. Mooney, Brock-
ville; other directors, R. Bowie, G. H. Wea-
therhead, D. Derbyshire, D. W. Downey,
Brockviiie; R. A. Williams, Jr., Philadeiphia;
W. C. Fredenburg, Westport; R. G. Murphy.
Elgin ; Superintendent. General Freight
Agent and Sec.-Treas. E. A. Geiger; Audit-
or, W. A. Gogo.

C.P.R. Sohool Taxes.-In the case of the
City of Winnipeg v. the C.P.R. Co., an ap-
plication for special leave to appeal from the
Supreme Court of Canada to the Imperial
Privy Council, made before the latter body
July 14, was refused. The suit was for $30,-
000 claimed by the city for school taxés.
The Co. contested this, on the ground that
the by-law of the city, passed in Sept., 1881,
exempted the Co. from ail taxes, school as
well as municipal. The Court of Queen's
Bench for Manitoba decided in favor of the
city. The Ca. appeaied to the Supreme Court,
which allowed the appeal. The city's appli-
cation for leave to go before the Judicial Com-
mittee of the Privy Council has been refused,
and fuis ends the litigation.

The Chatham and Lebanon Valley Rd.,
52.2 miles, from Chatham to Bennington, Vt.,
has been purchased by W. S. Webb, Chair-
man of the Rutland Ry. Co.

Dominion Atlantic Ry.--Gross receipts
for June $74, îoo, an increase of $1 1,932 over
J une, i900o, making for the six months to June
30) $322,.53 1, an increase Of $13, j66.

Great Falls and Canada Ry.-In our last
issue, pg. 198, we gave pretty complete par-
ticulars about this line, and mentioned that it
was likely ta be sold to the Great Northern
Ry., U.S.A. We have since been informed
that the transfer of the uine between Sweet
Grass, at the International boundary, and
Great Falls, Montana, 134,37 miles, to the
G. N.R., will be made in the near future, It
is the intention ta widen the gauge fnom 3 ft.
ta standard, and at the same time the Alberta
Ry. and Coal Co. will change to standard
the gauge of its connecting uine, fromn the In-
ternational boundary at Coutts to Lethbridge,
64.62 miles. The A. R. and C. Co. will con-
tinue to own and operate the Canadian sec-
tion of the line above mentioned.

The Kootenay and Arrowhead Ry. Co. 's
shareholders wili meet at the C. P. R. Secre-
tarys office, Montreal, Aug. 13, to decide on
the means ta be adopted ta raise funds ta de-
fray the cost of constructing or acquiring and
completing the Ca. 's railway, and if the issue
of bonds be decided on, ta fix -the amounts
thereof, rate of interest, etc., and to author-
ize the mortgages to be given to secure them.

The Minerai Range Rd., a Michigan uine
which is a subsidiary of the C.P.R.. and
which late last year opened up its South
Range extension from Keweenaw City, Mich.,
ta Riddlet Jct., 36 miles, has issued $1'0o0,-
000 new general martgage 50-year 4% bonds.
The entire authorized amount of consoiidated
mort.gage bonds due 1931, viz. $6oo,ooo, is
alsa outstanding (against $339,000 on Dec.
31, 1900), of which $346,ooo bear 5% interest
and $254,ooo have the interest reduced ta 4%.
0f the stock which ivas receritly increased to

Auo., 10. 245


