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THE EXCHANGE NEWS, MONTREAL, MONDAY, JANUARY 23, 1899.

NEW YORK.

MARKET IRREGULAR, ERRATIC
AND ' PUZZLING — OPENS
STRONG AT ADVANCES —
BREAKS QUIETLY AND REACTS
—OLOSES UNSETTLED—GRAN-
GERS AND VANDERBILTS LEAD

New York, Jan. 23.

Twenty active stocks advanced
1.20 Saturday, making advance in 4
days 3.62 and advance since Oct. 24th
15.34.

This is the largest uninterrupted
movement in récent years.

Bank statement very favorable as
agsuring cheap money for long time
to come,

This is expected to keep market
active and strong unless unfavorable
developments, not in sight, should
occur. Denials of Vanderbilt com-
bination purely technical and rather
tend to confirm the story.

There is unquestionably some
foundation «for it though details
have not yet altogether leaked out
It is believed the deal willmean ve y
high prices for New York Central in
the near fuiure.

Southern Railway will probably
acquire Mcbile and Ohio. Vander-
bilt buying of Big Four Stock and
inside points say stock will sell at 60
very quickly. Great Westérn ex-
pected to move this week. Exchange
working lower. Scattered gold im-
ports not unlikely.

Coal trade gradually working into
better shape.

British consols are down 1-16 bub
the market for Americans is raid to
befairly strong. St.Paulisup i, Union
Pacific preferred up 2 p.c. N.Y.C.
up i, apparently the foreigners place
some faith in the rumors current
here last week in regard to the
establishment of closer relations be-
tween the various trans-continental
lines than have hitherto existed. No
important developments have taken

lace over Sunday except that per-
gaps Mr. Depow is again quoted as
denying in toto that the Vanderbilts
contemplate the exchange of 100
Union Pacific preferred for 10 N.Y.C.
34 p.c. Oolateral Trust;Bonds. The
denial, however does not carry very
much weight inasmuch as Mr. Depew
during the last few years is believed
to be less in the confidence of the
Vanderbilts than heretofore and also
because official denials have always
preceded any important deal on the
part of the Vanderbilts.

The Street is convinced that some
important transactions are on foot.

This belief is basid on the enor-
mons buying and extraordinary ad-
vances in Union Pacific preferied
and New York Central and also on a
report that 32,000 shares of Union
Pacific preferred were bought on
Friday for the Ilis. Trust Company.

Inasmuch as Mr. Mitchell is Prest
of this Company and inasmuch as he
has also the sale of the Chicago and
Alton on hand, the transaction is
thought to be full of signififance.
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MONEY AND EXCHANGE.

Money on call from Banks to Brokers 4}
per cent,

OVER THE COUNTER

PARIS FRANCS.

Long «v.couee. b 20%
Shorts «......b 18%

DOCUMENTARY, MR e
3 days ..oiereesn8-% Call money....23 p.c
50 AaySieeseesen ) St’g Dm....4 84§-5

81 -
3 days cattle.8§-4...

J. F. PIGGOTT,

AGENT

MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

FUR LINED AND TRIMMED
OVERCOATS

_ Made to order only.
Prices congistent with quali‘y.

JOHN MARTIN, SONS & CO.
455 St. Paul St.

Sixties..... 4 82%-3

BRITISH COLUMEIA

MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION

WALDEMAR WALLACH & 0,

Mining Brokers, Etc,

ROSSLAND, B.C.

NEW YORK STOCK MARKET.—January 23, 1899.
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Third Avenne R.R...... e L
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Union Pacific pfd........ 84} 80 8l
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#Ex-Div. 1 p.c. Ex-Div. 2§. 4Ex-D. 3 p.c. $On new basis. [Ex-D. 2 p.c. °“Ex-D. "Ex-D. 1§. p.c.
fEx-D. 1} p.c.
CHICAGO MARKET—January 23, 1899,
FROM OUR SPECIAL CORRESPONDENT.
——————CLOSING PRICES JAN. 14 10 21. - TO-DAY’S PRICES.— =y
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5 02 5 06 5 07 5 10 512 512 517 5 10 517

y 5 12 5 15 515 5 22 522 522 500 5 92 5 00
Pute and Calls for Jang2l : Wheat, May Calls.. 73 BRtR S, P Py A T PE T devesnan T1RS
Corn, May Calls...cccesirsneennens38)— e 378-1

Curb, May Wheat . o ens 124

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.
No. Il St. Sacrament Street
New York, 52 Broadway.
Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO. -
STOCKBROKERS,
Members Montreal Stock Exchange.
1759 Notre Dame St.

A special department for i Lt
Unagian Mines. MONTREAL
s

BURNEIT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,
# 12 ST, SECREMENT STREBET #

Correspondents in New York, Chicago
and London, England,

Telephone 2232.

I.. J. FORGET, R. FORGET,

I.Ii Jl FORGET & GOI,

STOCK BROKERS,
Members of Montreal Stock Exchange.
= 1723 & 1715 Notre Damie Stréet,
MONTREAT,

Telephone 15. P. 0. Box 308

CHICAGO MARKET,

SMALL INCREASE IN THE VIS.
IBLE SUPPLY—SHORTS RUN TO
COVER—PROVIS ONS STRONG
—CORN AND OATS FIRM.

—

Chicago Jan. 23,

European advices were ftronger
thie morning and wheat in conse-
quence had a firmer opening. Trad-
ers seem to have bought and sold
themselves to a standstill during the
past week the range of prices being
narrowed down to a cent a bushel.

There were plenty of reports in
circulation during the latter part
of last week to the effect that the
future position of wheat was rather
inclined;to weaken than otherwise.

That the visible supply was ex-
pected to show an increase of overa
1,000,000 compared to a decrease last
year. That the Russian crop will
greatly exceed last years returns
and that the worlds wheat crop will
exceed all previous records and this
may be true encugh but at the same
time we must not forget that for the
present the demand continues good
that the supply in stock both in
Liverpool and on the contineut is
limited. That the rye crop in many
part of the continent is partially
a failure, and also that it is to the
advantage of the big Wall Street
manipulators to uphold the price of
wheat in the Interests of the granger
roads. When the actuzl figures of
Chicago vissible supply became
known and that instead of this being
over 1,000,000 increase their was
scarcely one-third of a million. The
local shorts took fright and started
to cover with the result that prices
at one time were quoted a point over
Saturday’s.

CHICAGO VISIBLE SUPPLY.

338,000
2,699,000
1,250,000

TOTAL VISIBLE SUPPLY.
(370 v A B 11 BE RS s R R 28,273,000
Oats ¢ ... . 26,061,000
WHORE:  ING: vssseives soissbivker doves 7,986,000

MONTREAL STOCK MARKET.
(Con‘tinued)

AFTERNOON BOARD.

The best of to-day’s trading was
accomplished at this morning’s
board. Inthe afternoon transactions,
operators were inclined rather to
take profits, and the market in con-
sequence was erratic.

anadian Pacific, however, was an
exception to the rule, as is often the
case with this stock; it gained on
the whole } a point, and cloged at
864, with sellers asking 858. Thisstock
should be in a good position to ad-
vance, as there are several rumors
in circulatien of a favorable nature.

Montreal Gas did not hold its wel-
come advance of this morning trad-
inf. closing to night at 214}.

n other respects the market was
firm, Toronto selling at 1134. Royal
Electric at 162§, and Montreal Tele-
graph at 174.

AFTERNOON SALES,

Canadian Paciflc.—800, 85. 50, 853.

Montreal Gas—400, 216. 150, 2154. 5,
2144. 200, 214f. 500, 215, 8, 2144,
500, 2143. 100, 214}, 50, 214},

Richelieu and Ont—100, 104. 50, 1023.

Toronto Ry—175, 113}, 100, 114, 125,
113§. 75,113%. 50, 1134,

Cable—100, 187§.

Royal Electric—25, 163. 25,162%.

Duluth Pfd—75, 8}.

Can. Col. Cotton —50, 79}. 50, 80.

Montreal Telegraph—21 174,

Bank of Montreal.—16, 250}. 1, 250.

MINES AND MINING.

The par value of the shares of the
famous Payne mine, is $2.560 not $8.50
as erroneously stated in our Satur-
day issue.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING

11 Sr. SacrAMENT St.

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HON, ALBERT W, ATWATER, Q.C., M,P,P,

CHAS. A, DuCLOS.
KD DAKS 7 Styles from $5.
p Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS=XAVIER ST., MONTREAL.
KODAKS ean be seut loaded for use, and returned
for finishing. You PRESS THE BUTTON, that's all,




