BANK ACT. 453

ment or hypothecation, shall be liable to a fine of not less than
four hundred dollars and not more than two thousand dollars, or
to imprisonment for not more than two years, or to both ;

3. Every person who, being the president, vice-president, direc- Penalty for
tor, principal partner en commandife, general manager, manager, ;?sltlx);%l;ertak-
cashier, or other officer of a bank, with intent to defraud, issuesing of notes.
or delivers, or authorizes or is concerned in the issue or delivery
of notes of the bank intended for circulation and not then in circu-
lation,—and every person who, with knowledge of such intent,
accepts, receives or takes, or authorizes or is concerned in the ac-
ceptance, receipt or taking of such notes,—shall be guilty of a
misdemeanor, and liable to imprisonment for a term not exceed-
ing seven years, or to a fine not exceeding two thousand dollars,
or to both.

53. The payments of the notes issued or re-issued by the bank, Notes to be
and intended for circulation, and then in circulation, together gfftagégge
with any interest paid or payable thereon as hereinafter provided,
shall be the first charge upon the assets of the bank in case of its
insolvency ; and the payment of any amount due to the Govern-
ment of Canada, intrust or otherwise, shall be the second charge
upon such assets; and the payment of any amount due to the
government of any of the Provinces, in trust or otherwise, shall
be the third charge upon such assets ;

2. The amount of any penalties for which the bank is liable Ljability for
shall not form a charge upon the assets of such bank, in case of penalties in

P . IO . case of insol-
its insolvency, until all other liabilities are paid. vency.

54. Every bank to which this Act applies, and which is car- Existing
rying on its business at the time when this Act comes into force, gla:l};é:
shall, within fifteen days thereafter, pay to the Minister of Finance sit with Min-
and Recerver General, a sum of money equal to two and one-half "‘S,tef of
per cent. of the average amount of its notes in circulation during e&ﬁ:{‘ §§ fve
the twelve months next preceding the date of the coming intoper cent. of
force of this Act ; or if such bauk has not heen in operation for pore cirenla-
twelve months, a sum of money equal to two and one-half per
cent. of the average amount of ts notes in circulation during the
time it has been in operation ; and each bank shall, within fifteen
days from and after the first day of July, in the year one thousand
cight hundred and ninety-two, pay to the Minister of Finance and

Receiver-General such further sum of money as is necessary to



