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nient or hypothecation, shall be hiable to a finle of iot less thani
four huniidred dollars and iiot more titan two thousand dollars, or
to izuprisoumiient for niot more than two years, or to bothi

3Every person wlio, beinig the president, vice-peiet dec Pnat fo

tor, principal partlier encommnandile, generial mîanag-er, maagr issuertk
cashier, or other officer of a balnk, -%%itli intent to defraud, issues ilig of notes.
or delivers, or autiiorizes or is concerlied ini the issue or delivery
of niotes of the batik intended for circulation anld not tiien ini circu-
la,,tioni,-and( every person w'lio, w'itlî knowledge of sucli jutenit,
accepts, receives or takes, or authorizes or is coîicerxred ini tue ac-
ceptance, receipt or takingc of sucl i otes,-sliall be guilty of a
uîisderneanor, and liable to inîiprisonniient for a terni not exceed-
iiig seven years, or to a finle iiot exceeding two tlîousand dollars,
or to botlî.

53. The paynîents of the ilotes issued or re-issued by the batik, Notes to, be
amii iuitended for circulationi, anîd tîten iii circulationi, together lirst chargelà on assets.
-witlî any iîîterest paid or payable tiiereon as lîereiniafter provided,
shaîl lie tie first charge upon Uie assets of the baiik ini case of its
iîîsolvencey; anid the paynient of any antiounit due to the Goveril-
nient of Canada, ini trust or otherwise, sliah be the second charge
upon sicli assets; and the payxîîent of any aitont due to the
1goveriinnent of any of tlîc Provinces, ini trust or otlîerwise, shall
be the titird charge uponi sucli assets;

2. Tlie ainouint of anyv penalties for which the bank is hiable Liability for
shiah îlot forni a chrg pon the assets of such batik, ini case of penalties in

case of itîsol-
its inisolvenicy, until ail other liabihities are paid. eiy

54. E verv bank to whlîi thxis Aot applies, and whîich is car- Existiug
ryilig on its business at the tintie wheni thîis Act cornes inito force, banks to
slial, withini fifteen dlays tlîereafter, pay to the Miniister of Finance sit mith Min-
and Receiv.c: Genieral, a suixi of nîioney equal to tw'o and one-haîf ister of
per cent. of the average aiîiou,,ît of its nlotes ini circulation duri n qanco e
the twelvc iniontlîs nlext prccediîîg, the date of the coniiing- inito per cent. of

beeniii peraion ote cirecula-
force of this Act ; or if sucli batik lins niot beinorao for tijoni
twelve iionits, a sunii of ilnoncy equal to two anîd one-lialf per
centt. of the average aniiounit of ts nlotes iii circulation durilng the
tiiine it lias beexi ini operation ; and ecdi banik shlahl, w'vitlîii fifteen
days fromn and after the first day of July, iii the year onie thîousaud
-ciglit Iîundred anid inety-two, pal' to, the Miniister of Finiance aud
'Receiver-Genieral such furtiier suiii of iiîoney as is niecessary to,
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