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1 ACTUARIAL ASPECTS.

¢kl
L Cont:nuiegl ffom Page 11068.)

In making their Ann}iml statements to the Department,
all companiés will be n'(;j;utfcd to provide much more infor-
mation than under the olfl Act. The statements formerly re-
quired have been considérably amplified 5o as to bring out
éach company’s condition-in fuller detail. In .n!«lm"\. they
will be required to show by!years of issue and by ¢ ividend
periods the amounts of strpjus held to the credit of deferred
dividend policies, togethdgr with the amounts of ‘insurance in
force. Furthermore, they mjust furnish a statement of their
premium rates for every fift|
and also the scales of diidends paid during the year
scales must include the riites of annual dividends, of deferred
dividends and of dividesids/ lother than annual or deferred,
and must be accompanifd (by a definite statement of the
method by which such 4 vidends haivz been computed.

It will be clear.from| what has been stated that the new
Act introduces many jimportant changes in the conaditions
under which life assurange §$ to be conducted, that the effect
of many of these changles [Will be felt almost imediately,
but that the full effect jll pot in many cases be experienced
until- after a considerable. time has elapsed, and a normal
situation has arisen. ‘Theérp appears to be every indication,
however, -that the . resulgs. that will thus be brought about
will, on the whole, be fbéneﬁrial to the insuring - public,
although, doubtless, théfe 4re many sins of omission and of
commission to be considered|

A Few Things The Act Does Not Do.

To “assist in more: fylly realizing just what- the Act does,

provide for, perhaps 1t ould! be of some assistance to state
a few things the Act dogs not do. In the first place, no at-
tempt whatever is madd tq psescribe any limits on a com-
pany’s expenditure, firstt year, or renewals, as was dode in
the New York law. The competition amongst companies in
the future promises to be largely in the matter of dividends,
and each- company wil], therefore, require to conduct “its
affairs as economically| jas possible in order to be able to
compete successfully with its business rivals. - Aain, the Act
does not prohibit deferréd dividénd policies, although it 1m-
poses restrictions on th¢ methods employed in treati g the
surplus belonging to sugh ipalicies. Further, rumpnrﬁ’ s are

FINANCIAL AGENTS |

age for all classes ‘of business, |
These |

J. Addison Reid @ Co., Ltd.

On]

National Fin:;\ce Co., Ltd.

Subscribed Capital $1,000,000.

anuary st last this firm became amalganmated with
the National Finance Co., Ltd., of Vancouver, B.C.

Our bond and inve stment business has been and
will be continued as heretofore by our Regina office
under the manage ment of Mr J. Addison Reid, but
commencing Septe mber 1st, 1910, we will adopt the
new name and carry cn cur business under the name of

Bond Dealers and Investment Agents,

Regina =~ = Sask. -

J. ADDISON REID, Manager
REGINA - SASH,
Paid Up Capital $400,000
Surplus and Reserve over $125,000

not required to furnish tb the department a gain and loss ex-
hibit, although it is anieskeéntial of intedigent management
that one should be prepated for the company’s own instruc-
tion and use. No limitdtion !’m: been placed on the amount
of new business that mhy be written, nor have any restric-
tions been formulated’ ag to the amount of unassigned funds
or surplus, that may be cafiied in the cdmpany’s accounts
from year to year, sayé  the regulation regarding quin-
quennial accounting of Heferred dividends. In .fact, it may
be sanl that, profiting by:a study of the results followino the
stringent New York law] and bv the fullest discussion of the
whole question, the Ddminion Parliament concluded that the
hill®as it became law arpply |safeguarded the interests of the

policyholders; and. thatli#t was unnecessary and unwise to|

introduce  any further ;“strictivo provisions.
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Barber & Young, 57 Adelaide St. E., Toronto.
Cagné & Jennings, Lawlor Building, Toronto.

CONSULTINC ENCINEERS

BURNETT & CO.

STOCK BROKERS

(Established 1868)

Members Montreal StocK Exchange

12 St. Sacrament Street
MONTREAL , ; .

M

Direct Wire to New York and T:ifonto ;

G.H.Smithers J.J.M.Pangman G.W.S. Henderson

WHEN WRITING TO ADVERTISERS

You will confer a favor on both ‘advertiser and publisher

by menti
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The Ontario- Securities
Company Limited

Municipal Debentures

Yielding from 47 to 57

Mce Kiinnon .Building

)

T.5 Q. Pepler, Mgr.

We Offer

INVESTORS

The Safest Securities

in the way of

Pa ticulars gladly submitted..

oronto,. Ont.



