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I DOMINION OF CANADA DEBENTURE STOCK

— IN SUMS OF $500, OR ANY MULTIPLE THEREOF

TO INVESTORS
THOSE WHO, FROM TIME TO TIME, HAVE 

FUNDS REQUIRING INVESTMENT

Principal repayable let October, 1919.
Interest payable half-yearly, 1st April and 1st October by 

cheque (free of exchange at any chartered Bank in Canada) at 
the rate of five per cent per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering 
at per and accrued interest, as the equivalent of cash, in pay­
ment of any allotment made under any future war loan issue in 
Canada other than an issue of Treasury Bills or other like short 
date security.

Proceeds of this stock are for war purposes only. ■

A commission of one-quarter of one per cent will be allowed 
to recognised bond and stock brokers on allotments made in 
respect of applications for this stock which bear their stamp.

For application forma apply to the Deputy Minister of 
Finance, Ottawa.

DEPARTMENT OP FINANCE, OTTAWA 
OCTOBER 7th, 1916.

.-------
fi

!

f
March 27, l§lhTHE JOURNAL OF COMMERCE21

TO COST $60,000,000 A YEAEBUYING JAPANESE BOATS.

1I;rUisli in Loros is recently purchased 17 steamships
nsmictiuii in Japan for $33.000.000. to i.e United States Wage Decision Will Cost Rail­

roads $60,000,000 a Year.
tinder* rn
placed in service between China and Japan and I’uget PASSENGER SERVICE

Glasgow to Portland, Me, 
also

Glasgow to St. John, N. B,
Portland to Glasgow 
Halifax to Glasgow

rates and sailings apply t 
Reford Co., Limited, 

and 23-25 St.

bound, according to a despatch from Japan. 1
It is estimated that the net effect of the agree­

ment reached between the National Conference Com­
mittee of the Railways and the leaders of the Rail­
road Brotherhoods, in the United States, ,is to in- For information as to

the wages of 400.000 employees approximately Local Agents or The R?b<rr^ .

» ....... . . . . . . .  <— ,<■». gssura&asss
basis of wages rather than the basis of work. The —
terminals constructed by the railroad systems are so 
situated that the running time of trains cannot be 
reduced materially without decreasing the size of 
the trains to such an extent that efficient manage­
ment would be impaired, and operating employees 
will accordingly work about as long as before the 
agreement was signed.

It is pointed out in the New York Journal of 
('ommerce that while the labor unions have appar­
ently obtained a substantial increase in wages, this is (Calling Falmouth to
nearly nullified by the advance in the cost of living For particulars of sailings and rates apply^ (;en 
and phe resulting decrease in the value of the dollar. Agents or to The Robert Reford 0., - ^ gacra-
The purchasing power of the compensation received ^XeeL MonUeal.8

by the Brotherhood members has been brought up ______________________- ■ —

MANCHESTER CANAL.

r.f the toll-paying m<*r-According to a summary 
< hundise traffic using the Manchester Ship ( anal. crease
which appeared in the London Statist, the gross re­
ceipts For I it I 6 amounted t - » $6.308,4 t > 
with $5.793,325 for I 9 I5.

as compared

PmiiibNEW YORK BLOCKADED.

Uifly-throe American, Swedish. Banish, I>utch and
from Canadian Service

LONDON TO HALIFAX
(Via Plymouth)

HALIFAX TO LONDON
land Passengers)

preventedNorwegian steamers have been
ilirig from New York as result of (1erman block -

These ships would have taken 296,000 tons of 
a ml 14 would have carried passengers and

a de.
cargo,
I ni ted States mails.

Ten tramp steamers also are held, 
line has missed eight sailing dates.

to LocalHeaviest sufferer lias been Hoi - 
A rn er ica n

lis entire fleet
!
:of six passenger ships is in port.

American Line has missed several sailings to Liver­
pool, since establishment of intensified submarine 
warfare, which means $7 2,000 in mail subsidy alone, 
and same amount from Liverpool to New York, total

loss of passage and

to approximately the point prevailing before the war 
in Kurope forced up the price of all commodities 

here.
While the increase in the operating expenses of 

the railroads immediately will be considerable, it is 
realized by the railroad managers that the unusual 
earnings of the transportation systems at present 
will offset this and enable them to lia mile the situa - 
turn without especial difficulty. In planning for the 
future the heads of the railways are hoping for an 
advance in freight rates which will equalize the drop 
in revenues considered^inevitable with the return of ]\fo(t(‘ITl KquipMCllt 
peace conditions.

All of the railroads involved in the wage controversy 
have been keeping in their treasuries the excess wages 
which would have accrued if the Adamson law had 
been put into effect on January 1. 1917. as provided 

Various estimates agree upon this 
about $1 3.000.000 to $ I ‘>,000.000. which will be 

i \';i i 1 • 11 » ! t* f..r it'*.- employees at once.

Make a START IN
WESTERN CANADAof $144,000, without counting 

freight money. ■— .Boston News Bureau. START RIGHT and TRAVEL

WORLD’S MERCHANT SHIPPING. via
-4

CANADIAN NORTHERN\ ne Bureau of Navigation estimates net reduction 
In world's shipping as 200,000 tons, or y2 of 1 per cent, 
during 1016. based on 48.683,136 tons, according to 
Lloyd's Register of June, 1016. 
place amount of new construction during 1016 as 2,505 
vessels of 1,803,943 tons, while during same period 
LI49 vessels of 2,082,683 tons were destroyed through 
war causes.

Construction of merchant ships in 1916 was 
follows:

— Courteous Attendants. 
Homcseekers" & Settlers’ Guide.

etc., apply
Depot Ticket

Unofficial figures
Ask for our

toinformation, tickets.full
Ticket Office, 230 St. James St., or

For
City
Office. St. Catherine Sr. Hast. Montreal. .. ,

4
in the measure.

sum as
Toils. TERMINALS THE TROUBLE.560,2:19
619.336

V ni ted States 
United Kingdom and colonies 
Japan
Holla ml ,* >*• ►»« me •-»•
Italy
Norway ••• •<« »-•< m* •+*

Sweden.
France -»»•
Oenmark 
( lermany 
Spain.
China M« ;<»« •

510 operating difficulties of the 
arise from inadequate ter-

RUSSIA’S TRANSPORTATION FACILITIES. Most of the present346.234 
203.180 

CO.472

250 
2 O 7 United States railroads

Terminal facilities cannot he provided in a 
must he mapped out years in advance.

Most.

minais, 
month. They

Russia's salvation must lie in transportation; her 
is well over twice that of the United States, yet

30
4 4,903 
404)90 
39,457 
37,150 
25,950 
10,071 
7,861

70
she has but one-tenth our railroad mileage, and but

to them, 
the congestion that

to be ready when traffic grows up35
of the big roads have foreseen

painfully evident to all. and have had plans 
trackage gathering dust since 

build terminals out of earnings, 
part, they have not been able to 
anything hut pressing needs since

25.000 miles of roads in Uuropean Russia. She lias 
180.000 miles of water routes, of which only about
60,000 miles are really navigable, indicating a broad for additional >ai d

1907. They cannot 
and, for the most 
borrow money for 
the panic. — New York Annalist.

10
is now so30

IS
And the Russianfield for waterway development, 

commercial fleet comprises but 1.044 steamers and a 
brood of motor and sailboats, the total tonnage being

. 4
38

1.899,11432.505 783,000.—Boston News Bureau.Total # ... M, •-*.
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