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BUYING JAPANESE BOATS.

Liritish interests recently purchased 17 stezmships
under o« irnction in Japan for $33,000.000, to bhe
placed in scrvice hetween China and Japan and Puget
Sound, according to a despatch from Japan.
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NEW YORK BLOCKADED.

ifty -three American, Swedish, Danish, Dute hoand
Norwegian  steamers have been prevented from
ailing from New York as resualt of CGerman hlock -
ade. These ships would haye taken 296,000 tons of
cargo, and 14 would have carried passengers and
(niled States mails.  Heaviest sufferer has been Hol-
lond.  Ten tramp steamers also are held, American
line has missed cight sailing dales,  lts entive fleet

of six passenger ships is in porl,
American Line has missed several sailings to Liver-

intensified submarine

pool, since establishment of

warfare, which meang $72,000 in mail subsidy alone,
and same amount from Liverpool to New York, total
of $144,000, without counting loss of  passange and
freight money, — Boston News Burcau,

WORLD’'S MERCHANT SHIPPING.

the Bureau of Navigation estimates net reduction

in world's shipping as 200,000 tons, or 15 of | per cent.
1916, 48,683,136

tegister of 1916.
place amount of new construction during 1916 as 2,505
vesgsels of 1,899,943 tons, while

1.149 vessels of 2.082,683 tons were destroyved throush

tons, according to

Unofficial

during based on

[loyd's June, figures
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war causes,

Construction of merchant ships in 10016 was as
follows:
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TO COST $60,000,000 A YEAR

United States Wage Decision Will Cost Rail-
roads $60,000,000 a Year.
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Tt is estimated that the net effect of the agree-

ment reached hetween the National Conference Com-
ailways and the the Rail-
road the United
crease the wages of 400,000 employvees approximately
360,000,000 a ¥ forms the
The

the railroad systems are so

mittee of the leaders of

Brotherhoods, in States, is to in-

.  The eight hour day

hasis of wages rather than the basis of work.

terminals constructed by

<itunated that the running time of trains cannot be
reduced muterially without decreasing the size of

the trains to such an extent that efficient manage-
ment would he impaired, and operating employees
will accordingly work about as long as bhefore the

agreement was signed.
It is pointed out in the New York Journal of
Commerce that while the labor unions have appar-

ently obtained a substantial increase in wages, this is
nearly the
and ghe resulting decrense in the value of the dollar.

nullified by advance in ine cost of living

The purchasing power of the compensation received

by the Brotherhood members has been brought up

to approximately the point prevailing before the war

in Furope forced up the price of all commodities
.H‘l'lv'.

While the increase in the operating expenses of
the railroads immediately will be considerable, it is
realized by the railroad managers that the unusual
carnings of the transportation syvsfems at  present
will offset this anid enable them to handle the situa-
Lion without especial difficulty.  In planning for the
future the heads of the railways are hoping for an

advance in freight rates which will equalize the drop
in 1evennes consideredginevitable with the veturn of
peace conditions,

All of the railroads involved in the wage controversy
have been kKeeping in their treasuries the excess wages
had
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RUSSIA'S TRANSPORTATION FACILITIES.

lussin'= salvation must lie in transportation; her

ared is well over twice that of the United States, vet
but

has

she has but one-tenth our railroad mileage, and

25,000 miles of roads in Furopean Russia.  She

180,000
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field
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miles of water routes, of which only about

indicating a hroad
And the

1.044 steamers and a

really navigable,

for waterway development. Russian

comprises but
brood of motor and sailboats, the total tonnage heing
783,000.— Boston

News bBureau.
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TO INVESTORS

THOSE WHO, FROM TIME TO TIME, HAVE

Principal repayable 18t October, 1919.
Interest payable half-yearly, 1st April and 1st October by
cheque (free of exchange at any chartered Bank in Canada) at
the rate of five per cent per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering
at par and accrued interest, as the equivalent of cash,in pay-
nent of any allotment made under any future war loan issue 1n
Canade other than an issue of Treasury Bills or other like short
date security.

Prooeeds of this stock are for war purposes only,

A commission of one-quarter of one per cent will be allowed
to recognigzed bond and stock brokers on allotments made in
respect of applications for this stock which bear their stamp.

Tor application forms apply to th t ini
Finane, Optpt:lwu. pply e Deputy Minister of

DEPARTMENT OF FINANCE, OTTAWA

FUNDS REQUIRING INVESTMENT
MAY PURCHASE AT PAR

OCTOBER 7th, 1916.

DOMINION OF CANADA DEBENTURE STOCK

IN SUMS OF $500, OR ANY MULTIPLE THEREQOF
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