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HOW FIRE LOSSES DESTROY WEALTH.

A fire insurance agent occupying a prominent
position in the business in one of the leading Cana
dian cities, remarked the other day that the greatest
obstacle to the fire prevention campaign was the
fact that many people do not see that loss by
fire involves the destruction of wealth. People
are accustomed to argue that as the insurance
companies pay, there is no loss, and sometimes it is
added that as destroyed buildings have to be rebuilt
and stocks replaced, fire losses have their advantages
in being ‘‘good for trade.” On this line of reason-
ing the war is the greatest economic blessing in
the world’s history.

This view is a very short-sighted one, and of course,
hopelessly inaccurate. Buildings and merchandise
in being have a tangible value. If they are destroy-
ed by fire, that value is simply annihilated—it
no longer exists. To the extent of the value of
those buildings or goods the wealth of the whole
community is lessened by their destruction; the
accumulated stock, the employment of which in
combination with labor, both mental and manual,
enables more wealth to be produced, is reduced
I'he payment for a loss by fire insurance companies
does not replace this lost wealth to the community
although, to a certain extent, it does to the ind vi

dual. For payment of fire losses means in effect |

merely a transfer of wealth for use in a particular
purpose, which had it not been required for that
purpose wou'd have been used in some other way
This wealth does not magically appear from no
where when a fire loss occurs; it is merely the aggre

gate of contributions for this particular purpose |
by the whole of the community and held by the |
insurance companies until required to replace |

losses. If the community had not to set aside these
contributions for this particular purpose they would

have the wealth available to employ in some other |
direction. It would, in brief, be available for |

further production. Its use in some particular
spot may temporarily stimulate trade in that spot
just as the war is stimulating the armaments busi

ness, but to argue from this that therefore the |

whole community benefits is to refuse to see beyond
the limits of one's nose. Wealth destroyed by fire
has gone for ever, and no alchemy can replace it

Life insurance protection involves the company, |
the agent and the policyholder in a net of obligation |
in which each is bound to serve the other. The |
contract, the commission and the premium, these
are not ultimate things, the ultimate thing is service. |
—Mutual Life of Canada.

WANTED

CLERK to take charge of the Re-Insurance
Department in a leading British Fire Insurance
Office. Apply stating age, experience and salary
expected to

CLERK
¢/o The Chronicle
MONTREAL

AGENT WANTED.

A Strong Non-Tariff Company, desiring to
enter Montreal, seeks a LOCAL AGENT, who
can command a good class of business. Highest
Commission paid. Only a well established man
need apply. Address, 2

AGENT,
P. O. Box 1502,
MONTREAL

WANTED.

By an expert Fire Insurance INSPECTOR
and ADJUSTER, position as such. Was
eight years Inspector for one large Company
and for a few years, was engaged in the con-
Address,

P. O. Box 2655,
MONTREAL.

struction business.

LOSS CLERK.

British Company requires services of party
sufficiently experienced to act as loss clerk
in FIRE DEPARTMENT. Apply, stating
qualifications.

B G B

P. O. Box 1502.
MONTREAL.

410 TONS OF GOLD
Insurance Company of INORTH A MERICA

THE OLDEST AMERICAN STOCK FIRE. INSURANCE COMPANY

WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HELP YOU. ITIS WORTH TRYING.
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