
riNo. 43 '54')THF. CHRONICLE.
>(ost*f.al, October 25. 1012.

< )|,v rva-i'ii why the hanks have 
of increasing

hanks in the future, 
leaned t<* conservatism in the matter 
'heir paid-up capitals has U-en their ,le-tre to saft

Crests O, the shareholders, hu, also Weause 

s„ long a time has elapse-,I since a Canadian hank re-

,1,,ce,I its dividend rate, that were
which might U- taken for perfectly legit,- 

Ik* mi>vun<tnivil awl

, necessity, hut tnutual satisfaction in this matter is 
i.ar.llv likely to he secure,I unless there ,s mutual Vo-

''’rine'of the Canadian municipalities who have 

the future of the Umdoit
I

t-n-H I Ken speculating on
nvirket for new issues fay making arrangements

finanring instead of selling their bmi-k
Meredith's remarks that

tor tV> ii* >w,« uu*

11tetnpirary
might well note Mr.

lenders for various reasons.

the action
mate reasons, might he apt 1» 
lead to distrust and suspicion l he s,.tun 
Vlini„R the dividend at a moderate level and reward 

,he shareholders in a socially good year h> a 
|„,nus is not „|K„ to this very grave objection. A 
Lius initiated in a time of except,.mal pros^-ri.v 

an ,,e readily dropped in a less prohtahl, period 
without exciting anything hut the most natura 
comment and having no other practical effect tha 
(K-rhaps a slight fall in the value of the -to-h.

re,|Uire at 
,,n their in-

i :,,f mainllriti-h 
the present
vestments and that a better yield can

than in the Dominion should we 
these higher rates. This tempirary fmancmg 

undesirahle expedient in the general interest and 
„ ,ull he considerably belter for the municipalities t„ 
m.,ke up their minds that, owing to economic circum 
.la„ces over which they have no control, they will have 

future to pay a little more for their funds in bunion 
than they have paid in some recent years. 1 he pro

be unpleasant, hut it can't Ik helped.

time a better return
he secured

decline I iug
el'cwlu-re 
t,, pay

6
bank statement.

,,f chartered hanks 
was

the SEPTEMBER
With Scptemlicr, the numlier 

making their monthly reports
by the coming into force

u -s may
to the Itovcrniucnt
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