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that item for all the Canadian hanks was $9.34°-- 
The Bank of Montreal's vail loans elsewhere 
reduced $4,41x1,two; and the fall in that item

as compared with 28.0g p.c. on March 41st, 27 4f> 
pc. on February 28, 2993 pc. on January .list. 
A year ago at the end ol April tne reserve

of the net liability. All through 190g
little

ix x). 
were
for all the banks was $7,8tx>,ixx>.

But in the current loans and discounts, as re 
marked above, the increases are general. Also the 
increases m ilcjK.sits payable after notice are of a 
general character, the greater number of the banks 
regarding each .1 moderate increase I he usual 
presentation of the statement with companions 
follows.

was
30.43 p.c.
it was very close to 30 p.c. -sometimes a 
above it and sometimes a little below, in tgo8 
the proportion ran from tg7° pc. at the beginning 
of the year to as high as 30.92 p.c. at the end. It ; 
can, therefore, lie assumed tliat the 3° I’1- level is 
unnaturally high, in other words that the banks, 
when carrying that much of immediately available 
assets, arc stronger than they wish to lx- On the , 
other hand on ttie 3,st March, 1907, a few months 
before the panic, the proportion of reserve to net 
liability was 16.88 p.c. which figure represents the 
low water mark for recent years As 30 pc. is tix> 
high for good results in earnings, so 16 p.c. is 
rather low for comfort and safety. Notwithstand­
ing the rapid rate at which their resources have 
Ix'cn going into employ nient the banks are still 
somewhat above the happy medium lietwecn the 
two extremes referred to and it is [xissible enough 
for them to continue their support to ( anada's in- . 
dustrial development. I heir task 111 doing so will |
Ik- materially lightened if their dr|*>sits arc con- 
tinually replenished by the steady flow of outside
capital to this country. In this connection it is 1 ^ (|lltlc wln, existing notions upon 
necessary to Ix-ar in mind the fact that the three j (.gn(s alcohol upon the human system 
or four Canadian flotations last attempted in the I wc t(> |,,mis|, these cherished axioms which lorm 
London market have not Ix-en attended with much | (Ur, „( tt,c xcry creed of life insurance- What 
success Even in the case of the Dominion Gov- ; strangt. ni>tu,n is this that the 'Decidedly Intem- 
ernment loan it is said that the underwriters were |icrilte Drinker" will outlive the " I otal Abstainer.
obliged to take 75 p.c. of the issue. However, it |( ,|10 ,,|d ,,„ler is to give place to this
has happened liefore that our government loans ., |)rlgi,|er day must lx- dawning for the 1 neii-x-jl 
were not taken by the public at the time of flota- Victualler" and the glory of abstineiiee will 
tion, but in all cases they were quickly absortx-d v.m,sh. Then will lx- heard throughout the l.mil 
after that time. With the rubber and oil specula- tllc cry "Drink no longer water, but use a nine 
tion and the sudden shock of King Edwards wine for thy stomachs sake.
death, the London market has not Ix-en in very | We are not familiar with the system by wmin 
favourable condition for receiving new security the conclusions of the Daily lelegrapi

It is to lx- hoped that the situation will I derived, but as eternal vigilance is imperative y 
improve in the next few weeks. necessary lx-forc accepting statist it a 1"'11 11 ' '

The following table shows what happened in 1 „f any sort we are quite unconvinced "I 1 -
April regarding the foreigner outside investments r.,ry. I11 the employment "• statist tes. .
Of the banks : * dmal rules must be otoervedi ftrstly. that on'y

reliable data are used, secondly that they are 
accurately groiqied and thirdly that the lorri.t 
conclusions have been drawn. Inless prc< ision 
has tx-en observed throughout, the conclus ons are 
liable to lx- most untrustworthy and misleading.

In I,x,king over the groups of the Da, y cir­
era ph Table, one ran hardly fad to wonder what 
me. ns were found to distinguish "< arrlrss Drink 
e s" from "I'm- Drinkers" and, knowing the pro­
clivity of -'ll who use alcohol to underestimate the 
amount consumed, it is difficult to realize any way 
by which individuals could be am.ra'rty IjUred 
,n the particular classes to which ' |
Among the Abstainers may lx- many who an there 
by* doctor’s orders There must lx- a passing of 
niany from one class to another so that observa­
tions could not be extended over .my reasi"iable 
period of time without having fluctuations and 
rhinites of all sorts ill continual progress

Perhaps the most reliable and accurate statistics 
upon the effect of alcole.l on l»nRev, y are -» he 
found in a pqx-r bv Mr Mix,re, actuary "I the 
Vlilted Kingdom Teiiqx-rance and (.ruerai I 
vident Institution, delivered in n/>3 t,rf,,rr

THE LIFE INSURANCE COMPANIES AND THE 
DRINK QUESTION.

In the course of |x'rusmg the Daily lelegraph 
our attention was arrested by the following table; 
showing the ages attained by those wlio abstain 

plctely from alcohol and by others who Ill-Col^
dulgc in different degr 

1 I'otal abstainers,
CCS

51 years.
2. Habitually temperate drinkers, (13
3. Careless drinkers, S'* "t
4 Free drinkers, S7
5. Decidedly mtemiieratc drinkers, 33 
If these statistics are reliable, then what is to

the baneful 
Arc

new one,

were

issues

t)n# by R.nk,mUK...tA949ToM •“‘f.Wl .‘S'A YmÈ!*»
Il,if by banks in foreign

cmintriex........................
Call loan* elffwliere.,,.
Current luenw elsewhere. 38,636,636

24,4U7.949 31.70:1,14»
130,194,540 114,193,570
40,719.67» 35,174,530

26,700,029
122,359,531

*196,487,247 * 206.694,075 *188,737,638 
Due 10 twnka in U.K.,, .* 4,625,759 $ 3,394,212 $ 4,473,132 
PuetuUnk# in foreign 

countrire................... 3,(123,564
73,578,818

.................................... 4,641,466 3.655,046
Pepoeil* elsewhere.......... 76,600,041 85 948,201

* 85,867,266 $93,001,459 $81,075,511
•Net inre#tm#Bt*sbroeif,$ll 1,019,981 $113 692,616 $102,6.12,124 

•A|«rl from nreetmenU ie foreign bonde, debenture, elc. 
Although there was in April a heavy reduction 

m the call loans elsewhere than < anaila, the net 
investment abroad only felt $2,600,000 during the 
month It is now only $3,400.000 greater than a 
year ago l he probability is that it w ill undergo 
some reduction during the coming

As has frequently hap|x-ned heretofore, changes 
in the (xisition of the Bank of Montreal account 
for several of the mqx.rtant changes shown by the 
banks as a whole Thus the Bank of Montreal s 
dejxisits elsewhere fell $9,140,000, and the fall in

summer


