
VomilllMtoll 
un 1 other 
Kxprnrvr,

Vercentege to 
Premium*. Hererver.Premium#.

(Net) '(XH)'Coiimiy, Paid-up
Fire Fimil tien'l Fund» * Capital.

— i---
5A7,IO:l i 1,000,<100 

05,471 
125,511 I 
257,755 
210,056
102,5.70 I 1,000,000
70,818 --------

2,505,709 !
540 014 

1,002.002 
754,7-2 
337,534

£ ££ £ £Alliance..........................................
Altai ..................................................
Caledonian.....................................
Commercial Union......................
Ueneral Accident, Fire and Life,.
lluardian ......................................
Law Union and Crown.................
Liverpool and landon and tilolie..
London Aeiurance..........................
l-ondon and Lancuhire Fire.........
North Briluh and Mercantile........
Northern........................................
Norwich Unioi.................................
Phienil...........................................
Noyai,,,,,,,,,,,,......... ,,,,,,,,,
ScoUiih Union and National .... 
Sun ,,,,,,,,,,,,,,,,,,,, ■*,,,,,. 
Yorkehire.......................................

1,125.040 
1,021,005 

442,4.15 
2,785,905 

119.667 
64.1,204 
240,749 

2,60.1,804 
040,919 

1.450,291 
2,1(0,800 
1.229,247 
1,101,685 
1.438,927 
3,693,671 

635,106 
1,450.75.1 

263.902

477,903
370.678 
100,523

1,038,906 
41,898 

197,946 
87.198 

90.1,790 
240,577 

(n) 49.1,097 
720,902
452.678 

r .189.241
629,596

1,2-8.371
220,382
536,223

97.379

604,293 
579,870 
260,105 

1,470.991 
65.902 

307,16(1 
93 48.1 

1,399,965 
310 008
787.788 

',172,804
704,264 
661,4.36
771.789 

1,9.39,>9
.145.178 
797,598 
127,327

* Com priori ba'nnui of Profit and Law Account, and oilier fundi not i|irriallv earmarked for n puriiculnr department, 
(a) £200,000 repreeeated I,y dclwntun itock iwuic. (u) Income Tax included! (r) Kxcluding covt of Act of Parliament 

and registration of coimmnv, £4,830, anl roll of huiinei» acquired, £3,500.

2,100,000
735.960 
148,645

2,370,4fi(î
45.461

700.960 
I n 1285,000

1,100.000 
460,000 
690,0 0 

2,392,722 
1.614,624 
1,910,1110 
1,350,000 
1.800.000 

.117,663 
2,080.301 

.11.1 790

V 4,000 
107.600 
295,00(1 
212,197

90.000 
245,640 
448,275 
264,126 

1,212,600 
300,000 
1.12.000 

329,951 | .140,110
2,708.022 391.8-7

.187,025 300,000
400,747 | 120,000

71,619 I 75,667

I he Toledo Railway bondholders' committee Sao VAVI.o earnings for May were $11)0,277 
in a recent letter to holders of the first mortgage gross and $114,707 net, as compared with $187,8(81 
4 Iff cent, consolidated bonds, say that the com- gross and $117/144 net, a year ago. The aggre 
patty will not lie able to" pay the principal or gate net earnings from January 1 to May -31, were 
interest on the $4,866,000 bonds maturing July 1. $'145.1(8) as compared with $624,800 a year ago.
this making the third default on interest payments, Following strong local urging the company re
but the committee asks that no summary action be cently reduced its rates for electric light and (lower 
talorn against the cont|>any and also reduced the tramway rates by abolishing

The protective committee has made arrange- double fares on all lines on which two fares were 
inents, in one way and another, to take care of charged These changes in rates naturally affect 
various bond obligations falling due this summer the Slay income, but the management express the 
It is Ituiied this will enable the company to get its liu(ie that soon the effect of these reduced rates will 
affairs into better shape increase the income
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BRITISH FIRE COMPANIES DURING 1908. contributed to remove the natural prejudice felt
During 1908 the eighteen British fire offices b>, f'r,C a*aia,t ,hat il,*st«redL rl,y

which do business in tins country received $Q.f)K),- t,reat Ur,‘a'". competition has lieen keen,
403 in Canadian net prennums-as compared with rcsVll,ll?K r,'“" rs,abl»'*»nent of non-tariff offices 
K302.906 m 1907. The net amount paid for ,h^.c"l(l[ar'ce of. Rident offices into theatre
losses was $5,775,803. as compared with $5^073,985 r„„: . r . V,16 not.-tariff offices a writer m T he
in the preceding year It will thus be seen that , " / re"! lrl<cd : It is improbable that
while the 1908 loss ratio was greater than that of m,ml,,'r Vf lllvsc W|IJ survive the ordeal
"(07 (5«43 per cent, as compared with 54.54 ,x-r s,K,,lcr "r later, tests the financial resources
cent.) the premium income was some $600,000 , . ,vcry, ll>suJ?nce concluded too
larger last year than during the preceding twelve- V,?, ' ^ "'aUl' hy ^c,officM
month ,f>°5 ant* that the business would l>e a gold-

TaLu.o 11,.,,, ,,..,i i ,i , , , mine for all comers. T rue, even in off years like
emhlrn lead J lt„i L ,CSS "' l* 0Vfr' l,cse '«/•>. well estal.bshed companies continue to (ay 
efann™Hl ,, T"l'S 7^ *"Kh dividends one even distributing 20 per cent,ml m I d but decreased premium „s shareholders Hut present-day returns

mole lielnnd ^ largely from interest on investment accumulations,
or more behind those of 1907. not from current underwriting operations. Share!

In some degree the 1908 showing was adversely holders’ consistent self-restraint in years irnst 
atlectcd through the changing of previous years’ resulted in building up the strong reserves which 
losses into the twelvemonth’s accounts this being have brought to leading British fire offices their 
specially the case with litigated Valparaiso ai d two-fold 
iamaica claims

conic

reward : reputation for unrivalled 
strength, and a dividend-earning power that 

General trade and manufacturing conditions, at lean years cannot 
home and abroad, naturally interfered with I nisi- strengthening process still 
ness volume and results. Increased

even
seriously impair. And the

goes on.
... , „ , coni|>ctition Upon companies such as these the new British

w'ltlnn fire office ranks was another factor This insurance bill will have little practical bearing 
obtained particularly in San Francisco, where The publicity of accounts which it requires of all 
lapse ot tune and an improved water system have I fire offices ran furnished without misgiving.

WORLD-WIDE FIRE INSURANCE BUSINESS DURING 1908.
Of the Eighteen British Companies which Transact Canadian Business.
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