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FORTY-SIXTH ANNUAL REPORT

THE LONDON MUTUAL

FIRE INSURANCE COMPANY OF CANADA
For the Year Ending 31st December, 1905

DIRECTORS' REPORT.

To THE SHAREHOLDERS AND Mismurns oF 1y LoxnoN MUuTuAL FirRe INSURANCE COMPANY OF Caxana

Your Directors have pleasure in presenting the forty-sixth  Annual Report and Balance Sheet of the
Company, for the year ending December 31 1900

It will be seen that the assets stand at $8280528.27, showing an increase of $72,820.94, over the amount
shown at the close of 1904

The Re-insurance Reserve, amounting to $344,969.56, Is calculated on the basis of the pro rata unearns
premium of all policies in force December 21, 1905 on both cash and mutual systems,

There were Issued during the vear (including renewals) 34,006 policies, covering insurance to the amount
of $49.689.060.13, vielding a gross premium incomoe of $794893.13 and bringing the gross amount al risk o
December 31, 1905, to $82.607.806

While the amount of unsettled losses appears large it is only fair to state that a large proportion of thes
ocenrred too late In the year to admit of adjustment before the 31st of December, but most of them have sine
heen paid

Owing to the retirement of Mr. Waddington your Board appointed as his successor Mr. D. Weismiller
whose long experience in both field and office work with the Comvpany specially fitted him for the position

Your Directors are pleased to state that the office and agency staff have performed their duties ably and
efMciently during the year.

All of which is respectfully submitted

Aprr. 6, |“

JOHN DRYDEN

President,
Toronto, February 19, 1906
. INCOME EXPENDITURE.
Balance forward from 1904 £123,999 72 Net Losses Pald, 1906 .. .... .. .. «« .. £338,408
Net Premium Income, 1906 Lxpenses, including Agents' Commissions, Sal
Interest, rent, et aries and Fees Taxes and Printing.. .. 135878 %
- 524,001 05 | i1
£474.282 9
Baraxces
(‘ash on hand and in banks .. ..$114.873 60
| Debentures Purchased .. .. .. .. 3137615
| Toaned on Mortgages .. .. .. .. 2,78 60
|  Purniture Purchased .. .. .. .. 18078
| Agents' Balances ¥ et e e N 58
—— 1M 8
SO48.000 70 | 648,000 1
ASSETS LIABILITIES.
Assessments levied due 1905 .. $43,706 29 To e Pranie
Tess pald In advance 170 96 | losses not due .. .. . R . 4
' | lLosses renorted, but unadjusted.. 37418 99
Due for Re-insurance .. .. .. .. 8.626 21
Agents’ Balances Re-insurance Reserve .. .. .. .. 344,069 56
Rills and Accounts Receivable — 201,933 %
Bonds and Debentures 1 To e SHARFHOLDERS AND MEMBERS—
Mortgage 1 oans
Interest Acerned - Capital Stock L e o0 R 00
Cash in Bank and on hand 114,873 66 Surplus over all llabilities .. 419,094 57
402,008 26 et ST T
Unassessed portion of Preminm Notes 404,200 21
OMice Furn'ture, less 25 per cent
written off 6.219 70
Office Premises . 16.000 00
S 22,219 70
'x':éﬁ'.‘ﬁ b1 $R28.528 17
D. WEISMILLER
Secretary
I have audited the books and aceounts, and have verified the securities of the London Mutual ¥ Insur-
ance Company of Canada. and hereby certify to the accu acy of the above statements, which correctly ! forth

the position of the Company as on December 31, 1805
W. H. CROS=
Toronto, February 8, 1506 { uditor

Orricirs: —Hon. John Dryden President; D. Welsmiller, Secretary and Managing Director; I 1Lelteh
Superintendent; John Killer, Inspector
Henry Blachford, General Agent Province of Quebec, 180 St. James St., Montreal.




