
1 "

April 6, 1906THE CHRONICLE464

FORTY-SIXTH ANNUAL REPORT

THE LONDON MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Fop the Year Ending 31st December. 1905
. DIRECTORS' REPORT.

Til i ii i Slum Ml.i ni h* ami Mi mint* >n mi Uiukin Mvtvai. Fibk IxeuKAXtE Company or Canada,
Your lllmior* havr plumur? In preeemlng the r’orty *lxlh Annual Report anil Bnlnnce Shi*u of Its

Company, for the year ending DecernbiT 31. 11103.
It will lie awn Dial the nn-ct* *taml nl (W28.ri2K.27. allowing an Iniroa*,' of 172,820.94, over the amount

shown At the dime of .
The Rc-lnauiunce Reserve. amounting to 1344.169.56. lx calculated on the lumls of the pro rata unetrad 

premium of all policies In force l>wemt>er 31. 11*"'* on both «ash ami mutual systems.
Their were Issm-d during the year tin. lading renewals) 34.MNS policies. covering Insurance to the iimooit 

nf #49 689.06". 13. yielding a gross premium Income of $794 893.13 ami bringing the gross amount at risk on 
Decern lier 31. 1905, to $82.557.806.

While the amount of unsettled losses apj*‘ars large It Is only fair to state that a large proportion of the*" 
oinirrd too late In the y«>ar to admit of adjustment before the 31*t of December, hut most of them have since 
been paid.

Owing to the retirement of Mr. Waddlngton your R ard appointed as his succesaor Mr. D W ismllW. 
whose long experience In ls>th field and office work with the Company specially fitted him for the position.

Your Directors are pleased to state that, the office and agency staff have performed their duties ably ant 
efficiently during tile year.

All of which Is respect fully submitted.
JOHN DRYDEX.

Prt dtof.
Toronto, February 19, 19<*6.

INCOME. KXPENDITCRE.

.. $338.404Net Txisses Paid. 1905 .. .. 
l-xpenses. Including Agents* Commissions. Sal 

arles and Fees, Taxes and Printing.................

$123.999 72Balance forward from R**4..........................
Net Pn mlum Income. 19"f>..................$510,923 84

13.077 21 135.873 »Interest, rent, etc
524.001 "5

*474.282 *0
B M.AM’KS—

Cash on hand and In l»anks .. . .$114.873 66 
Relient un* Purchased .. .. 
leaned on Mortgages .. ..
Furniture Purchased ..
Agents* Balances...................

31.376 15 
1,716 • " 
1,830 78 

22.851 68
173.717 H7

*648.000 1$648.mm ri
LIABILITIES.ASSETS

Assessment « levied due 19o5 ..............$43,706 29
!>sw paid In advance .. ..

To the PrnLio—
Losses not due........................................
I/ws<-s retnirted. but unndjuated.. 
Due for Re-Insurance .. 
Re-Insurance Reserve ..

$1.818 84 
37.418 99 

9.626 31 
. . . 344.069 56

170 96

43.535 33 
. 22.851 68

1.940 79 
155,599 48 
61,235 60 

1.971 72

Agents’ Balances 
Bills and Accounts Receivable 
B<md* and Dvlientures ..
Mortgage loans......................
Interest Accrued 
Cash In Bank and on hand................. 114.873 66

391.933 •*
To THF Sll A R F HOLDERS AND MfURFUs—

...................................... 17.500 00
all liabilities .. 419.094 57

C»pl«a1 Stock 
Surplus over

436.594 r:402 009 26 
404.300 31rnn*sc«**rd portion <f Premium Not«s 

Office Fnrn ture. lea* 25 per cent.
written off.....................................................

Office ITemlae*................................................
6.219 70 

16.000 00
22.219 70

IVJ8.528 i*$828,528 27
D. WB1SMILLER

grin turp

have audited the Ixiok* and accounts, and have verified the securities of the Ixindnn Mutual H -
of the aliove statements, which correctly ***t fonn

W H. CROSS

ante Company of Canada and hereby certify to the arm ncy 
the position of the Company as on Decemtier 31, 19of>.

t * olitor.Toi.mto, Feliruary 8, 1906.
Orpin kc—Hon John Dryden. lYeeldrnt; D. Welsmlller. Secwtoiy and M ana g lug DIrertor; I.. WS 

Superintendent. John Killer. Inspector. _4 .. . .
Henry lllachford, General Agent Province of Quebec, 180 Bt. James St., Montreal.


