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coll1, 7”t.As ‘he V°n Mr Tarte said of a la.cr 
U ■' rhev fo"ght like blazes." Sir J„|ln

f,h‘: .rck hy thc desertion and censure of 
f Ins intimates who were indignant at his 

fn: Ibness to and faith in the Canadian Pacific
A ne of the earliest meetings, when a gloomy

was read and the dividend passed. Sir 
IV. <1 Smith said, in reply to a scathing attack

,'T Ti cmPhat,cal|y. *» far from the state- 
inat I have been enriched by 1

*"!' ,|lC 1 PR being true the actual truth is if f 
had ver touched the ( P R. I would have been
T °kh .?eVer‘hclM* 1 am bere to-day to tell

"rkh,0 (l7 ,hat C.P.R.. in my judgment, 
]X'ed'iy bcCOmc onc of the greatest profit- 

nuk ng enterprises in this country. I have not lost 
fa t. in ,t. I never did; I never will. I am in the 
“T h"a w,tl a" of you. I am willing to wait 
I V, » that the tide will turn that business will 
""I1 and that the C.P.R. before 
be paving eight and ten 
you to feel that I would

nation existed until 1900 in which year par was 
first reached of C.P.R. stock.

This woke up both Wall St., and London, where 
heavy purchases were made. In January, 1883, the 
stock was listed on the Montreal Stock Exchange. 
When the “slump" came in 1895, Canadian holders 
sold out in a panic—much to their regret ever since 
for every subsequent year showed an advance.

In 1896 a 2 ' j p.c. was again paid, in 1898 the 
rate was 4 * a, then in 1900 it was raised to 5 .p.c., 
when par was reached, anil last year six p.c. was 
made the dividend basis.

The net earnings of the company yearly from 
1885 to 11)05 were as follows :
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The land subsidies, for the enormous extent of 
wh'ch the company has to thank its malignant ene
mies, are becoming more anil more valuable every 
month and there is every probability of their being 
soli! for as much as will amount to 50 p.c. of the 
entire stock. Every sale also adds to the supply 
of freight. This enterprise is wholly unique in its 
victory over what at one time threatened to be a 
ruinous attack in Parliament, it has no parallel in 
the range of its service which connects, Europe with 
this continent, Australasia and Asia, it has no rival 
in the variety of its subsidiary enterprises as steam
ers, telegraphs, hotels, etc, while in the vigour, en
terprise, and popularity of its management the 
Canadian Pacific stands in the front rank.

and inspired 
never since been disturbed. 

Ou V vembe- 7, 1885, the last rail was laid 
line which extended 4,415 miles.

Tlie following shows the fluctuations of the stock 
i8i)0, the figures under each 

h'gli and lowest for that

on themain

sine year being the
year :

STOCK FLUCTUATIONS.
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A- - on as the line was in operation the public 
ret unite that a new style of railway management 
Iml e ,1 introduced which made the C.P.R very 
popular. Trains were run on time, the officials were 
'in courteous, every possible comfort and con- 
ven'emr was provided in the cars, the line, in a 

business principles, 
novelty and it paid, it helped, by 

ev.e I-, to make other lines also pay and taught 
a'l ■ "gaged in transportation business how wise it 
11 ll lmI>' and cater to the meds and the tastes of 
the |.:ib|ic.

REBATING AND TWISTING

MR. TARDELL'S VIEWS.

In taking up any one of the monthly letters ad
dressed by Mr Tar bel I, 2nd vice-president of the 
Equitable Life Assurance Society, we are certain to 
meet with the breezy utterances of one who en
deavours to arouse zeal and enthusiasm. The dis
heartening experiences of recent months have had 
no dampening effect on Vice-President Tarbell.

His October letter opens with a graphic descrip
tion of the Agents’ Convention recently held at 
Manhattan Beach at which, he says, “A thousand 
loyal, enthusiastic Equitable men and 
gathered together under one roof, and such loyalty 
and such enthusiasm it has never been, my good 
fortune to sec before, even in an Equitable meeting. 
It was high-water mark in good fellowship, con-

w. tiI was run on
This was a

111 the years when C.P.R. stock dropp'd so low 
nmi" rs of American railways went into the bands 
of r womenThe prevailing trade conditions may 
ne ,i' Iged by the total assessment of Winnijicg 
ste;iii., v declining for some years until in 1890, it 
Was 1 1 millions less than 8 years lx-fore, and stag-
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