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In elaborating.- iu theme
Premier King pﬁnﬁd .that at
the time his govern-eitook over
the reins. of national
debt amounted to two billion, four
hundred million dollars. That simply
meant that before any money could
be spent upon the administration of
the country, or upon.the develop-
,ment, of the country, the enormous
!sum of one hundred and thirty mil-
i lions or thereabouts had to be raised
to meet the interest on that - enor-

mous heritage of debt. These were
staggering figures, he said. But to
Let a proper line on just what the

iberal governmen to face as a
result of conditions h it did
| nothing to bring about he made a
| comparison with the national debt
|of the pre-war era.

‘‘Before the war,” he said, ‘‘the
total cost of governing the eonntry
did not exceed one hundred and
twenty-three million dollars a year,
and that included on the inferest
to be paid on the then national
debt. Compare that with to-day.
Imagine, that before the war we,

were able to- ourlxl'yleon the ‘govern- |

ment of the

one hun

lion dollars,

to raise more tha.n that \alone j
order to meet the mterelt on
national debt. It was im

to make that dutinotion, for it.,

was only by a
ing of the fmno it.uation, lnd
of the obli that they had

to - meet, tt “people  could
oometo;nutimlono! egrﬂt
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ze tlut it was impossible
promno to reduce taxation Iour
years to come. No one dared
that we should . repudiate
mtmnd dobt We must make our

way, and at the same time® we
must make provision to pay off
some of that national debt.
situdtion is pretty grave, and paint-
mf fancy pictures will not tend ' tai
relieve the situation.”

“A very large part of our debt
is. absolutely uncontrollable. No
party could alter it by so much
as a single cent. So long as the
ag ital of the national debt is not

uced we must find one hundred
and twenty-five million dollars in
taxation to pay the interest on
it alone, more than it took to
run the whole country ten or
selovon years ago.

{ Another Debt
! "There is_another debt, what
;we owe to the men who fought in
ithe Great War and who came back,
imnmed and ecrippled, and to the
{dependents of those who never came
! We said to the men who
dwent overseas ‘Here or hereafter
z ou- shall see it ended. If from
yond,  with a vision splendnd you
sbsll never know regret.”

‘That obligation means taxation
tha.t cannot be reduced for many
years to come. The amount paid
out now, in pensions, land settle- |
ment, ecivil re-establishment, ete.,!
totals the sum of [ifty-five millions
each year. That is just about half
of what it took to run the country

days. Yet that is an
obhgauon that must be met. No
administration would suggest that
there could be any saving in that

quarter.
‘‘And there are others, other debts.
When we came into power we found

that we had a great railway’ system

%0 . administer, the combination of

\railways that had been taken over

the administration of -the day.

t obligation was also inherited.

It was t when we came into

office.  We could not dispose of it

if we wanted to at the time we came

into otﬁ
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Hon. Mr. King then touched upon

Do railway question, and of the ap-

Sir Henry Thornton,

that for some time the roads

still cost the country a consi-

amount in deficits.  The i
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