
doesn't hait repugnant loans

Money before morals
1HALIFAX (CUP)- The

Bank of Montreal has flot
stopped lending money to South
Africa and Chule because it feels
no particular purpose would be
served by such a move, according
to the bank's vice-president,
public affairs.

Speaking in Halifax last
week, Dick O'Hagen said the
Bank of Montreal has con-
sidered "the q'uestion of lending
money to governments ... who
are entirely repugnant to us.

"We have satisfied ourselves
or persuaded ourselves for the
moment that we would serve no
particular purpose by suspen-
ding loans to South Africa,"
O'Hagen said.

The bank takes a similar
position on loans to Chule, he

si.O'Hagen said the banks
which have stopped loans to
racist or repressive goverfiments
have done so because "they have
persuaded themselves ie~s not
worth the trouble" to defend
their actions.

Exam, from page 1
ministration - would be given
an opportunity to prove itself
before expansion to the program
is proposed," said Baldwin in his
report.

The WCC report was first
presented to GFC in January of
this year.

He maintained that bank
çxecutives are no less ethical
simply because their bank lends
to South Africa or Chule. "There
is a hig1ýer range of con-
sciousnéss 1 n the boardroom," he

claimed.
He said that although bank

officiais are "as outraged" as
anyone else at the atrocities
committed by such governments,
they have to be more "realistic."
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Parlez-vous Do you speak CHabla
français? French? Francés?
École française dété 1960 JuIy lth
Université de Montréal August 15tt,

Six credits
Six levels
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Lécole française d'été is set up
to attract dfferent kînds of
students: Junior College, Com-
munlty College and University

For information and application

students (aged 18 or over) anxious
to improve their proficiency in
French; teachers of French
anxious to improve their know-
ledge of the language and

M. Pierre Nedlispacher
Directeur
École française d'été
Faculté de l'éducation permanente
Université de Mon tréal
C.P. 6128 Succursale A
Montréal Québec
H3C 3J7

especially those who never had a
chance to live in a French milieu;
finally people interested in French
for its cultural significance.

Tél.: (514) 343-6975
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