Bank doesn’t halt repugnant loans

Money before morals

- HALIFAX (CUP) — The
Bank of Montreal has not
stopped lending money to South
Africa and Chile because it feels
no particular purpose would be
served by such a move, according

He maintained that bank
¢xecutives are no less ethical
simply because their bank lends
to South Africa or Chile. “There
is a higher range of con-
sciousnéss in the boardroom,” he

claimed.

He said that although bank
officials are “as outraged” as
anyone celse at the atrocities
committed by such governments,
they have to be more “realistic.”
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to the bank’s vice-president,
public affairs.

Speaking in Halifax last
week, Dick O’Hagen said the
Bank of Montreal has con-
sidered “the question of lending
money to governments . . . who
are entirely repugnant to us.

“We have satisfied ourselves
or persuaded ourselves for the
moment that we would serve no
particular ‘purpose by suspen-
ding loans to South Afrlca ”
O’Hagen said.

The bank takes a similar
position on loans to Chile, he
said. “

O’Hagen said the banks
which have stopped loans to
racist or repressive governments
. have done so because “they have
persuaded themselves it’s not
worth the trouble” to defend
their actions.
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ministration — would be given
an_opportunity to prove itself
before expansxon to the program
is proposed,”said Baldwin in hxs
report.

The WCC report was flrst
presented to GFC in January of

" this year.
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Pol. Sci. Undergrad Assoc.
Elections and
General Meeting

(pres., treas., sec.)

Friday, March 28, 3:00 p.m.
Tory 149
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SPRING THAW
Wednesday, March 26, 8 PM
Thursday, March 27, 9 PM :
Tickets: $6.50 advance, $8 door ;
Available: SU Box Office (HUB Mali). :
BASS Outlets. Presented with CKRA FM and

the assistance of Alberta Culture.

AL Quality Uged Record Store
Buy - Sell - Trade

10726 - 101 Street David and Donna
Edmonton 403 - 425 - 8721

DON McLEAN
n ) ¢ with special guest ANDY BRECKMAN
Parlez-vous Do you speak LHabl? Saturday, March 29, 7 & 9:30 PM
francais? French? Francés? Tickets: $7.50 advance, $9 door
Available: SU Box Office (HUB Malil),
Ecole frangaise d'été 1980 July 7th Six credits BASS OQutlets, Mike’s.
August 15th Six fevels Presented with CKRA FM and the assistance of

Université de Montréal
' Alberta Culture.
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ca e Both films show at 7 BM and again at 9:30 PM. g
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L'école frangaise d'été is set up students {aged 18 or over) anxious especially those who never had a Cinema Admission: $2.50 ($2 with SU |D) g
to attract different kinds of to improve their proficiency in =~ - ;:hance to Ii;/e ina Fren((:jh m;l«'eu; - - 4
' students: Junior College, Com- French; teachers of French inally people interested in French . 5

munity College and University anxious to improve their know- for its cultural significance. FOr mOTQ InfOrmahon

ledge of the language and

call 432-4764
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For information and application M. Pierre Niedlispacher
: Directeur
Ecole frangaise d'été
Faculté de I'éducation permanente
Université de Montréal
C.P. 6128, Succursale A
Montréal, Québec
H3C 3J7

Tél.: (514) 343-6975
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