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cent, of the surrender

deposited with and assigned to the company by 
an assignment executed by a 1 proper parties and 
m the form ti m the schedule to this Act, or in 
such other form as may tie approved of by the 
Superintendent : Provided, however, that^ such 
loan may at the option of the company be deferred 
for a period not exceeding three months from the 
time the policyholder applies therefor;

h A table show ing in figures the surrender and 
loan values, and the options available under the 
policy each year upon default ... premium pay­
ments, until the end of the twentieth year at least 
of the policy, beginning with the year 
such values and options first become available, the 
surrender and loan values may be shown on the 
basis of one thousand dollars of insurance, and 

he shown as a jicrccntagc of

subject to the provisions of lh,- U • •
pursuant to section itil of the said I art Hi­

er». ( m and after the lir-t day ot January, one 
thousand nine hundred and eleven, no pu icy o 
I,le insurance shall lie delivered in Canada by any 
company licensed under this Act until a cop> o 
the form of such policy has been mailed > 1 
paid registered letter to the Superintendent, and 
unless it contains n. substance the following pro-

'IS",’" That the insured is entitled to a grace of 
tlurtv days within which the payment of any 
premium other than that of the first year may be 
made, subject to the option of the company to an 
interest charge not in excess of six |icr cent- per 
annum lor the number of days of grace elapsing 
|H.|,,rc the pa v ment of the premium, during which 
isriod of grace the policy shall continue in lull 
force, 1ml n. the event of the policy becoming a 
11 mu during the said [icnod of grace and before 
,!„■ overdue premiums or the deferred premiums, 
,1 a,iv, ot the current tx.licy year arc paid, the 
amount of such premiums with interest on any 
overdue premium may in settlement of the claim 
I,, deducted from the sum insured ;

/, That the insured may, without the consent 
of the company, engage ... the active service of 
the militia of Canada, notice thereof, howeve , to 
|«- L-.ven bv or on liehalf of the insured to the com- 

k with n nmetv ays after the date of h.s so 
uch service and such extra premium 

of such service 
of the terms

the loan values may
the surrender values; , ,In case the proceeds of a policy arc payable 
in instalments or as an annuity, a table showing 
the amounts of the instalment and annuity pay­
ments;

i) A provision that the holder of a policy shall 
be entitled to have the policy reinstated a any 
time within two years from date of lapse, unless 
the cash value has been duly paid, paid-up msur- 

granted, or the extension jx-riod expired, 
upon the production of evidence of insurability 
satisfactory to the company and the payment of 
all overdue premiums and any other indebtedness 
to the company upon said policy with interest at 
the rate of not exceeding six jier cent, per annum, 
compounded annually from the date of lapse

a.... ,.< il,,, fore ironie provisions or jmrtions
or non­

annuity policies shall to 
be incorporated therein.

anccpuny 
engaging
to he paid during the continuance 
as the company shall fix in pursuance

,,i" | hat!' subject to the provisions of paragraph 
,- of this subsection, the |.olicy shall be incon­

testable after not later than two yea.s from * date
except tor fraud, non-payment of Prrnm'ms- 'r ......-
for violation of the conditions of the policy re at; participating 
mg to engaging in military service T>tlier than sue

................ '«siTcSi:
com-

ui S

Any of the foregoing provisions 
thereof not applicable to single premium 

or term or
that extent not

». This section shall not, except as relates to 
the filing with the Superintendent of copies of 
forms of policies, apply to assessment companies, 
nor to policies of industrial insurance.

96. -\u <uch life insurance companies, notwith­
standing any thing to the contrary m any sjiec.al 
Act or elsewhere, shall, after the first day ot Jan- 

thousand nine hundred and eleven, keep 
accounts uf participating and

wntmg Of "au^d Officer of the

* That the policy and the endorsement therc-
,-it shall constitute the entire contract between he 
o.irties and that all statements made by the insured 
shall, m the absence of fraud, lie ^
srnt.it ions and not warranties and that no sue 
statement shall In- used in defence _,o a ™ 
under the ih.Iicv unless ,t is contained in a written 
a,.,.beat,on and a copy of such application or sm 

thereof as are material to the contract shall 
attached to the policy when

uary, one
separate and distinct 
non-participating business.

97. Kvery poliev issued by any company 
j,orated or legally formed elsewhere than m 
ada m favour of a resident of < anadu shall have 
a clause embodied therein or endorsed t 
the effect that an action to enforce the obligations 
of such pohev may lie validly taken m any <u
of compétent jurisdiction in the province where c 
oolicvholder resides or last resided before Ins tlie correct age, „ pa|d £ and said fsdicy shall not contain any Pro-

, I he options as to surrender v alues, or paid inconsistent with such clause
up insurance or extended insurance to which the ^ r„visjo„s of this section -hall extern and
,’l,. vholder is entitled m the event of default m every licensed life insurance companyLire, ce*?" f" " :;i;: i

r-Ltd,"” ke,'lllm

have been paid on a l-ol.cy «he company - , -, ,)c s.„,l provisions shall so
i-—'-’ -........ «................-........... «

incor-
Can-

jiarts
Ik- endorsed ujioii or 
issued l li.it if the age of the insured has been under­
stated the amount payable under tie |« > «> ‘
1m- such as the premiums would have puriha.

ctcnd and apply, 
contrary in any
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