rd After
Eight

r sha:p de-
wheal{ mar-
¢ to 8Y%e
eak, when
8, but some
ted to be
nm New York
peen worked
rength, and
me. All the
only tem-
passed, the
ression that
ing the past
itself, and
d new lo‘»

s very dall,
when there

buying,
f a cent.
weaker to-
h report is-
States gov-
ins  showed

lower; oats
%e to 4%c
er, and rye

7 to 32,05%;
$1.91 to
en $1.95 to

p2%c, close

, close 58¢
o »

10%, close
close 90%c
92¢c

| close $2.35
close $2,34;
sked.

close $1.60;
$1.58 asked.

00%; No, 2
ern, $1.96%;
5 nortoneru,
B%; track,
d Alberta,

9 3 CW.,
No. 1 feed,
Kk, 60%c.

No. 4 C.W.;
2%c; track,

No, G
onderaned,

o
-

87%
61
02

11 723

seed, £24
oll, £60.
28 31ud;
irits, 1298,
; type G,

RKET.
t for cash
day with
reduction,
feed mar=
steady. A
the baled
brices, The ’
th a firm
t is withe~
85¢;

D
p.. 2,

B1.75.

GPAIN,

B5c to 756

patents
el in 98-
s, 51,050
Wheat—

i

|
|
|
|

again very feverish and unsettled

a net loss of ten points. Orucible,
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Rally in Foreign Exchange I
by Fresh Advices of Trade
Steel at Lowest Price

Readjustment — U. S.
in Three Years. :

New York, Nov. 9.—The stock market
foday, with many additions to.the al-
peady impressive list of low records for
he year, while United States Steel, long

to 83%, its mind-

A zed leader, fell
5 since 1917. .
- L was at its height in the | py

bour, transactions for that period
‘ageveguting almost 400,000 shares. Sell-
 wos then most urgent in oils, steels,

¢ ts and rails, Mexican Petroleum

ve, Reading, Northern Pacific,
. Southern Pacific, U. S. Rubber, Ameri-
¢ , Tobacco Products and Retail
: 4 ced the other weak issu
Josing 1% to 51 points.  Sales amoun
to 1,375,000 shares, the largest turnover
fn many weeks, 2
m the early and intermediate
pegsions ?:er&e were indications of short-
n more representative rails
and oils, but industrials and specialties

 aspects,
oreign

met with no support, even at pronounced
concessions. :
Foreign Exchange Rallies,

The day was not without . its brighter
such as a erate rally in
1 exchange, fally the British
rate, and offerings of time money over
year-end. These favorable develop-
ments were more than offset, however,

further advices of trade readjust-
ment and lower commodity prices.

Banking interests, so far as they dis-’
cussed the stock market at all, regarded
the continued reaction as the logical
corollary of existing financial, commer-
cial and dndustrial comditions, but were
hopeful of early relaxation of the long-
prevailing credit strain.

Bonds were not materially affected by
the upheaval in the stock market until
toward the close, when most domestic
and foreign issues .more sensi-
tive, recording vamiable net losses. Lib-
erty issues were under especial pressure
at the end. Total sales (par value), ag-
€regated $14,275,000. Old U. S. bonds
were unchanged on call.

NO CHANGE IN TREND
~ OF SPECULATIVE STOCKS

on the hly<
%uiative Canadian stocks yes}gxegda’;'.
: papers had a little recovery, but
1ais was accepted as a means of getting
up fwiiher margins. Wall S au
ndept at playing this means
ing confidence in a’falling
\ operators have proved apt
pupils of the New York methods in mar-
mmpu.la,tm ion.
€ Ssome resistance at the
, but the selling was too keen,
before the close [the shares were
n to 40,» a further drop of 8 points
m the opening sales, The, early rally
ers -did not hold, and B
bitibi reacted to or below the open-
Spanish River was the weak issue,
-ang sales of this stock were made at 83,
t a high for the day of 89. ;
speculative stocks, while not as
or weak, were, however, gener-
ally under pressure of offerings. Cement,
Steel of Canada, Steamships, Maple Leafr
and Sinelters each made respectable de-
clines ior the day. Brazilan had a lot
of business, but did not vary more than
one-quarter of a int for the day. .
e Bl R e B
yes s rust. company and
loun cou’z'pany shares, together with the
wer bonds, sold at steady prices.

LARGE NET EARNINGS
" MADE BY MOLSONS BANK

i

! 'The statement recently issued by the
Molsons Bank for the year ending Sept.
30, 1920, shows, after deducting govern-
ment taxes, pension fund and other al-
lowances, the largest profits that have
ever been made in the history of this
institution, amounting to $722,657 or
equal to 18.07 per ceént. on the outstand-
ing capital stock of the bamnk,

The present gross earning of $822,718
added to the balance of $275,485, bro
forward from 1919, gives a total of $1,-
028,163, which after deducting dividends

of $480,000, government tax of $70,000, |

pension fund of $25.061 and charity fund
of §5000, leaves a balance to be carried
1 forward to profit and loss account of
$518,092,

In comparing the present total assets

with those for the year ending 1919, a
decrease of over $1,300,00¢ is noticed,
whigh is, no doubt, due to the adjustmen{
of the bank’s position to meet the present
changing conditions following the ah-
normal state of affairs which prevailed
during the war. . :

The excellent showing of the Molsons
Bank statement reflects great credit,
Dboth on the directors and officers of this
institution for their careful and conserva-
tive management. i

HOLLINGER LIQUIDATED
BUT THE PRICE HOLDS

Tumbling prices of Canadian industrial
shares were givelr little heed on the
Standard Mining Exchange yesterday.
The gold and silvers have a market all
‘to--themselves, and the fact that other
commodities are not wanted is acecepted
as the best of evidence that. silver and
gold will be the metals sought after the
tighter the money market gets. There is
an insignificant amount of speculation in
ithis market, and such as it is appears
to be on the short side.

There was some liquidation in Hol-
linger, but the offeringes were again well
taken, and the price did not brink 6.50,
Some of this stock came from Montreal,
and some Vac. Gas'was also sold for
11 at centre. ‘Dome was weaker at New
York and down to 123, but the price
‘here was steady at 13.75, and Dome Ex-
tension was higher again at 481,

The price of silver came unchanged
again yesterday at 808, an ounce. The
silver stocks were quiet, with an easier
undertone to Beaver, McKinley and
Trethewey. .

N. 8, STEEL EARNINGS,
Earnings: of the Nova Scotia Steel &
Coal Company for the first nine months
of 1920 and'comparisons show:
: 9y Nine months to

44,859

_ PRICE OF BAR SILVER,
London, Nov. 9.—Bar silver, 53%d per
ounce.

New. York, Nov. 9.—Bar silver. 80%c

27,864
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General Statement of the
1920,

LIABILITIES,

Capital Stock paid in
eserve Fund cesse
Profit and Loss Account ...,

160th Dividend for 3% year at
12 per cent. per annum ..

Dividends unpaid ...........

Notes of Bank in Circulation

Balance due' to Dominion Gov-
ernment . sescsesses

Deposits not bearing interest

Deposits bearing interest, in-
cluding interest accrued to
date of statement

bt e - P B D i
Balances due to Banks and
Banking Correspondents in
the Unl‘ed Kingdom. and
Foreign '"Countries .......
Acceptances under Letters of
Oredic ;.. ileiiie.
Liabilities not included in the
foregoing

sescses

Balance at credit of Profit and Loss
count, 30tI* September, 1919

expenses
for

of management
interest accrued on deposit,
change, and provision for bad
doubdbtfyl -debts

157th Dividend at rate of 12
158th s ” 12
159th 12
160th 12

“ .“"

. “ .

Charity Fund
To provide
Taxes

95000000 se SeseccsGggeteess

Leaving at credit of Profit and Loss
count, 30th September, 1920

AUDIT

Montreal on 30th September last,

books of the Bank. ;
Montreal; 19th October, 1920.

The President,
Britain or the United States.

would continue abnormal,

son Macpherson, F. W. Molson, J. M.

as placed before the

ceeees $4,000,000.00
5,000,000.00
518,092.66
————$ 9,518,092.66
120,000.00
3,956.50
5,909,568.00
7,272,141.26
11,707,237.71
55,037,581.79

5567,865.39
2,079,559.33

. 269,666.62
1135,299.78

PROFIT AND LOSS ACCOUNT,

Net profits for the year after deducting
reservation

This has ‘been appropriated as follows:
per cent,

Contribution to Officers’ Pension Fund .:

WM. MOLSON MACPHERSON, Presiéent.

been secured with only a very. slight increase, if any, in t

Mclntyre, John W. Ross,
n Macpherson was re-elected President, and Mr, 8. H.

Affairs

Current Coin .,...
Dominion Notes..

Deposit in the.
Reserves
Deposit with

Circulation ,.

Cheques on other
e

Banking

Colonial Publi

o bentures and
83,692,861.38

———

Call
$ 93,210 954.04
_—

and short

bentures and

ac-
$ 276,435.66

in

of

counts
rebate
ex-
and

822,718.23 contra

e ———————
$ 1,098,153.89 Premises
Q

«s §  120.000.00
120,000.00
120,000.00!
120,000.00/
25,061.23
$,000.00

Bank Premises,
than cost,
written off

by . the
Other Assets not
the foregoing

70,000.00 i

N e
$ ~ 580,061.23

Ac-
518,092.66

$1,098,153.89

ORS’

b &
3 !

THE PRESIDENT'S \ADDRESS.

Central

the

other than Canadian
Railway and other Bonds, De-
not
exceeding market vnlue..x
ex-

ceeding thirty days) loans
in Canada on Bonds, De-

The Molsons Ban
65th Annual Meeting

of The Molsons Bank, on.the 30th September,
sixty-fifth annual Meeting of Shareholders.

ASSETS,

$

595,689.03

6,196,051.75

Notes of other Banks ..

Banks

¢ Securities

seee

Stocks,

(not

Stocks ....

......... o

at not

$ 6,791,740.78
2,000,000.00

a

Dominion
Government to secure Note

236,000.00
455,907.85
5,892,098.92

31,402.20

Balances due by other Banks
In Canadn wisss, . oiaoove
Balances due by Banks and
_ Correspondents
elsewhere than in Canada
Dominion and Provincial Gov-
ernment Securities, not ex-
ceeding market, value ..
Canadian Municipal Securities,
and British Foreign and

2,024,276.79

6,2717,709.51

»

7,060,992.91

699,612.07

7,889,278.64
$7,808,019.77

Other current Loans and. Dis-
Canada
interest)
Liabilities of Customers under

Letters of Credit as per

(less
... 51,626,475.88

269,666.62
97,887.58
22,249.41

Real Estate other than Bank

Overdue Debts, estimated loss

provided for . 2
more
less amounts

2,850,000.00.

Mortgages on Real Estate sold
Bank

24,338.67

included in

o

REPORT TO THE SHAREHOLDERS.

‘We have checked and verified the Cash, Investments, and Securities of The Molsons Bank at the Chief Office In
and also at another time as required by the Bank Act, and we have at different times
during the year checked and verified the Cash and Securities held at other important Branches of the Bank,

We have compared the Certified Returns from all. the Branches with the entries in the Books at the Chief Office
of the Bank as at 30th September; 1920, and find that they agree therewith; and all the transactions which have come
under our notice have been, in our opinion; within the powers of the Bank. - 2 &

We have obtained all the information and explanations we have required, and we certify that in our opinion the
above Statement is so drawn up as to exhibit a true and correct view of the Bank's affairs at the close of business on
30th September, 1920, according to the best of our information and the explanations given to us, and as shown by the

502,876.11
55,402,934.27

$93,210,954.04

Porcupine Crownt ......
Porcupine Gold ........
Porcupine Imperial ....
Porcupine Tisdale .....

Great Northern
Hargrave
Kerr Lake .,.
Lormin Con. iﬂnes. Ei e
MeKin.-Dar.~Savage ...
Mining Corp.
Nipissing
Ophir ses
Peterson Lake ...cc.e0.
Right-of-Way .

Silver Leaf .

Nesssseves

sssessassacans

Rockwood Oil

Petrol  (old)

Petrol (new)

Ajax

RN .
Total sales, 49,527.
Silver, 80%c.

sesevesene.

Gold—
Alles .....
Dome Ex..,
Dome Lake. .4 ...
Dome M.,.13.75 ...
Gold Reef... 3%.
Hoily Con...5.50 5.
Keora ...

e s
. 193 isd
T.-Krist .... 6% 6

veik 6%
Wasapika .. 10 ...
Silver—

47 50

- EDWARD C. PRATT, General Manager.

LEMUEL CUSHING, CHAS. A. HODGSON, Auditors, Chartered Accountants,

Mr. William Molson Macpherson after drawing the attentlon .0f the shareholders te the fact that
the profits had slightly exceeded the record set by the 1919 figures, noted that, despite increased expenses, this reshlit had
he rate of discount, which in Canada is now lower than in Great
it

He drew attention also to the fact that exchange on New York still ran heavily against Canada, and exchange on
London greatly against Great Britain, but that until there was a better balance between jmports and exports exchange rates

i were re-elected and stands as follows: Wm. M. Birks, W. A. Black, 8."H. Ewing, Wm. Mol-
e e At a subsequent meeting of th.e. Directors, Mr. Willlam
Ewing, Vice-President for the ensuing year. :
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NEW YORK STOCKS.

vl i ek $1,500
90% 90% 90  90% §20,000

+15,000

STANDARD STOCK EXCHANGE.

3%
13.60

Sales.
3,500
7,600
1,100

® 2,500

report fluctua-

W,
285

64%

ClL
28%

4% 5% 72% 75%
Ll 65 65

643

28% 27 27%
130% 1313 127% 127%
23 28% 23% 23%

9%
5%
115
62
66%
80%
54
3314

9814
1%

768%,
99% 100%

116
60%
43%

1163

613
43%

836 co0  ees  ees
49% 50 493 49%

tions on the New York Stock Exchange
vesterday, with total sales, as follows:

JAMAICA

NGSTON

A “branch of this Bank has been

opened in the above
_the management of

City under

Mr. Crawford Gordon

' Those having business relations

with
Islan

amaica or,/other West Indian
are _invited to avail them-

selves of the facilitjes offered by

“this

Bank.

y

THE CANADIAN BANK

'OF COMMERC

513

AN
AP

Dome Mines

I

MPORTANT develop-

E believe it will pay

you handsomely

to

keep accurately post-
ed on this issue. Write for

this rapidly growing gold

FREE UPON REQUEST

y

LimM

Stocks and'ﬁonds

BWiuisz (o

HMembers Standard Sook Exof Toront#o

WILLS BLDG., 90 BAY ST
TORONTO ]

... 36% 881% 86% 86%
AG. & W.L. 123% 126 12315 1237
.. 1073 108% 1029 1029

O. .. 44% 46% 433  43%

64% 647% 63 6315

1139. 18% 13% 131

6% 15
67
2334
18

122 124% 120% 120%
. 39% 40 | 38% 38%
7614
66

Con. Can. .
CF &1Ir. ..
Col. Gram., . 16%

Corn. Pr. .. T6% 7722 76 7614
Cru. Steel .. 113% 114% 1091 109%
C. C, Sugar. 31% 31% 295 295

M. 12% 1234
16

173 16
27 25% 2%
66 65 66

15%

.. 59% 89% 58% 58%
. 136% 1373 136% 136%
14% 15% 14% 147%
& 17 4% .
87% 83%
32% 32%
41

91% 91%
99 100%
40 40

28%
16%
56

22%

615
177% 166% 16615
25% 243%
98%

1,100
4,700
800

51,400
17,500
12,100

Successors

'A.L.HUDSON& CO.

J. P. BICKELL @ CO.

- Members Chicago Board of Trade
Members New York Produce Exchange
Members Standard Stock Exchange, Toronto

GRAIN

COTTON

STOCKS

i Mining Securities, Curb Stocks .

'Direct

Private Wire to All Principal Exchanges

802-6 Standard Bank Building, Toronto, Canad

Telephones Main 7374‘-5-_64-7-8

THE HOME BANK
OF CANADA.

NOTICE OF QUARTERLY DIVIDEND.

\ Notice is hereby given that a Divi-
dend at the rate of seven per cent.
(7 per cent.) per annum, upon the
paid-up Capital Stock of this Bank,
has been declared for the three
months ending the 30th of November,
*1920, and that the same will be pay-
able at the -Head Office and Branches
on and after Wednesday, the 1lst of
December, 1920, to shareholders of.
record at the close of business on the
16th of November, 1920.

By order of the Board,
J. COOPER MASON,
General Manager,
Toronto, October 20th, 1920.

Advice—

the cheapest thing
intheworld, tosome
people.

But not so with us. Our
reputation as tlelargest
Industrial Bond Corpor-
ation in Canada is at
stake in every recom-
mendation we make.
When you write to us
concerning the pur-
chase, sale or exchange
of Bonds or other Se-
curities, you will get
advice based upon
wide knowledge and
experience.

It is part of our free ser-
vice to Investors.

L 3
Royal Securities
CORPORATION-
LIMITED
Z TORONTO >
"W. P. NELLIs, Branch Manager

Montreal Halifax St. John Winnlpeg
Vancouver New York London, Eng.
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4 28% 26% 261

551 541% 55

15% 1103 1101
% 28% 27 . 27

5% 55%

5414

467%
23

S. Pacific .. § :
8. Rlwy. 2
Stromuverg ..
Studebaker .
Texas Co. ..
Tex. Pac. ..
Tob. Prod. . 2% 591,
Uni Paec. ;.. 126 124 124

U. R. Stores 6€8% 69% $63% 63%
U.S. Alcohol 743 7515 735 73%
U. S. F.Pr.. 364 39 36 373y
Unit. Fruit . Zv4 2043 2013 203%
U. S. Rub. . 69% 691 67% 67%
U. S: Steel . lg‘é}z 847% 83% 83%

| Chas. A.

b

900 | Wor. Pump ., 45%% 49

e ; ;i
Industrials and Values
Reviewing recent conditions, ine
dustrially and marketwise, it ims
mediately becomes evident that the
decline in many of the industrial
issues is entirely unwarranted. |f
this be so the market is replete with’
attractive bargains in the industrial .
issues. This matter is treated in our, |
Market Letter of November 5, 1920,
which also gives the latest informa-
tion on over seventy Industrial, Min«
ing and Oil issues, including— Taisy

PHILLIPS PETE
BIGHEART
CALLAHAN ZINC:
ELK BASIN

. SPENCER PETE
FEDERAL OIL
TEXAS CO.
YUKON GOLD
VICTORIA OIL
WESTERN STATES
DOME MINES
MIDWEST REFG.

Ask for Letter.

Stoneham & Co.

Est, 1903
Stock Brokers,

‘23 Melinda St. Toronto ,

LOUIS J. WEST & CO.

Members Standard Stock Exchange. .
Unlisted and listed Stocks bought and sold+

Confederation Life Building, Toronto

Phone Main 18086,

CANADIAN PACIFIC RAILWAY
Dividend Notice, 2
At a. meeting of the Boand of Directors
held today a dividend of two and one- .
half per cent. on the common stock for
the quarter ended 30th September. last, -
being at the rate of sevem per cent. per
arnum from revenue and three per cemt,
per annum from Special Income
was declared payable on 31st

next, to shareholders of record at 8 p.m.
on 1st

December next.
By order of the board.
ERNEST ALEXANDER,

Secretary,
Montredl, 8th November, 1920.

NOTICE is hereby given that =
DIVIDEND of THREE Per Cent,
upon the paid up Capital Stock of
this Institution has been declared for
the current quarter, payable on and
after WEDNESDAY; the FIRST DAY
OF DECEMBER next, to share-
holders of record of 81st October,
1920. Also a BONUS of TWO Per
Cent. for the year ending 31st Octo-
ber, 1920.
By order of the Board, :

FREDERICK WILLIAMS-TAYLONK,

General Manager,
Montreal, 19th October, 1920,

V. C. Chem..
Wabash "“A”
W'stingh’se .
Willys-O. ...
Wil. & Co. ,

4815 48% 48% 48% 1,400
20% 29% 27% 27%

45% 46% 45% 456% . 2
8% 9% 8% 9 11

e e e
> 45y 46 1,500

.o

do. pfd. .. PR
Utah Cop. . 58 58 66Y% 66%

Total sales for day, 1,197,600 shares.»




