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| Record ef Yesterday’s MarketsRESUME HEAVY SELLING 
OF NEW YORK STOCKS

V

Kl NGSTON
JAMAICA

-

TORONTO STOCK EXCHANGE.
Asked. Bd.19 Toronto ...

Union .....
Loan. Trust, Et*.—

Canada' Landed ........... 142
Canada Perm. .........:...................
Dominion Savings ........ 75
Hamilton Prov..................
Huron A Erie ..................
Landed oanklng .............
London ft Canadian ...
National Trust ................
Ontario Loan ...................

do. 20 p.c. paid...........
Toront' Mortgage ........
Union Trust ................

Bonds—
Canada Bread .............. ..
Canada S.S. Lines..........
Can. Locomotive ............
Dominion Cannera ........
Dominion Iron ................
Ogilvie Flour, Series B....
Penmans.................. ................
Porto Rico Rys..
Prov. ot Ontario ........ .................
Quebec L*. H. A P......... 64
Rio Janeiro, 1st........
Sterling Coal ............
Sao Paulo ....................
Spanish River ..........
Steel C». lof Canada .......... 94
War Loan. 1925 ..................
War Loan, 1931 ..................  90*4'
War Loan, 1937 ..
Victory Loan, 1922 
Victory Loan, 1923 
Victory Loan, 1927 ....... 97
Victory Loan, 1933 
Victory Igran, 1937

1S2
143

Abttlbl Power com., 
do. preferred ... i, 

com,

69 58it,
Rally in Foreign Exchange Is Offset as Market Influence 

by Fresh Advices of Trade Readjustment — U. S. 
Steel at Lowest Price in Three Years.

90
An». Cyanamld 

preferred
Ames-IIolden pref.................
Am. Sales Bit. com..............

do. pieferred ....................
Atlantic Sugar cbm........ ,..
Barcelona .......................
Brazilian T„ L. A P..........
B. C. Fishing »......................... 41
Bell ^Telephone ...................... 103
Burt 'F. N. common............ 97

do. pieferred ........
Canada Bread com..

do. p:eferred ........
O. Car A F. Co. pref 
Canada Cement com

do. pieferred ........
Can. Fds. ft Fgs........
Canada S. 8. Line scorn... 67 

do. preferred ....
Can. Gen. Electric..
Can. Loco. com..... 

do. preferred ........
C. P. B. ................
Canadian Salt .......
City Dairy com......

do. preferred ........
Coniagas .......................

"Cons. Jinelters ........
Consumers’ Gas ....
Crown Reserve ........
Crow’s Nest ........
Detroit United ..........
Dome .............................
Dominion Canners ..

do. preferred ........
Dominion Iron pref..
Dominion Steel Oon>- 
Dominion Telegraph
Duluth-Superior........
Ford Motor Co..........
Inter. Petroleum ...
Lake of Woods........

do. preferred ........
La Rose ........................
Mockay common ....

do. pieferred ........ .
Maple Leaf com........

do. pieferred-..........
Monarch common ...

do. preferred ..........
N. Stee' Car com....

do. preferred ........ .
Nipisaing Mines .....
N. S. Steel com..........
Ogilvie common ........

do. preferred ....
Pacific Burt com....

do. preferred ..........
Penmans common ...

do. preferred ..........
Port Hope San. pref..
Porto Rico Ry. com..

do. pieferred ..........
Prov. Paper com........

do. pieferred ..........
Quebec L., H. & P...
Rlordon common ....
Rogers common ........

do. preferred ..........
Russell M. C. com....

do. o-eferred .
Sawyer-Massey .

do. preferred .
Shredded Wheat com..,

dp. preferred '...
Spanish River com

do. preferred ..........
Standard Chem. com

do. preferred ..........
Steel of Canada com.

preferred .................... 89*4
Tooke Bros, com 
,do. pieferred 

Toronto Railway
Trethowey ............
Tucketts common 

do. preferred ..
Twin City com...
Western Canada Flour............

33et do. 65*4 60
53

7 6 112*4f 76 74 -; 40 39% 115
t*4 202

85*4 160The stock market^ met with no support, even at pronounced 
concessions.

Nsw York, Nov. 9.
again very feverish and unsettled 

today, with many additions to the al
ready Impressive list of tow records for 
tb, year, while United States Steel, long 
a «eoogdzed leader, fell to 83*4, its mlni- 
mOto ewtatkm since 1917.

Ligue dation was at its height in the 
~ hour, transactions for that period 
aopegatlng almost 400,000 shares. Beli
ke was then moot urgent In oUs, steels, 
equipments and rails. Mexican Petroleum 
making a net teas of ten points. Crucible, 
■Vtaadium, American Smelting, Baldwin 
Locomotive, Reading, Northern Pacific. 
Southern Pacific. U. S. Rubber. Ameri
can Sugar, Tobacco Products and Retail 
Stores embraced the other weak issues. 
Mug 1*4 to 6*4 points. Sales amounted 
to 1.376,000 shares, the largest turnover 
In many weeks.

During the early and Intermediate 
•restons there were Indications of short - 
covering in the more representative rails 
and 0*6, but Industrials and specialties
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V102 133Foreign Exchange Rallies.
The day was not without Its brighter 

aspects, such as a moderate rally in 
foreign exchange, especially the British 
rate, and offerings of time money over 
the year-end. These favorable develop
ments were more than offset, however, 
by further advices of trade readjust
ment and lower commodity prices.

Banking Interests, so far as they dis-’ 
cussed the stock market at all, regarded 
the continued reaction as the logical 
corollary of existing financial, commer
cial and industrial conditions, but were 
hopeful of early relaxation of the tong- 
prevailing credit strain.

Bonds were not materially affected by 
the upheaval in the stock market until 
toward the close, when most domestic 
and foreign issues became more sensi
tive, recording variable net tosses. Lib
erty issues were under especial pressure 
at the end. Total sales (par value), ag
gregated $14,275,000. Old U. S. bonds 
were unchanged on call.

95
97 94*4

I1920 86 A branch of this Bank has been 
opened in the above fCity under 
the management of

Mr. Crawford Gordon
Those having business relations 
with Jamaica or/other West Indian 
Islands are . invited to avail them
selves of the facilities offered by 
this Bank.

8486 67 6287 85 I9066*456*4 M9390*4 76110
‘fid 90"87*4 •I86*471*4 71 74 7398 97 9085 6085 73 72%137139 8095 *56 72*460 96*489*4 86

..2.50 

.. 20*4
2.00 ff92% 92*420

LINE 90132 94*4 94*42025 98 97 . :40 98 97102Ï 9613.5014.00 96*4 96*440 98 9779*481

THE CANADIAN BANK 
OF COMMERCE

NO CHANGE IN TREND 
OF SPECULATIVE STOCKS

80with those for the year ending 1919, a 
decrease of over $1,300,000 is notice!, 
which is, no doubt, due to the adjustment 
of the bank’s position to meet the present 
changing conditions following the ab
normal state of affaira which prevailed 
during the war.

The excellent showing of the Moieons 
Bank statement reflects great credit, 
both on the directors and officers of this 
institution for their careful and coraerva- 
tive management.

r
A48*449*4 TORONTO SALES.

Low. CL
Vd After 

Eight
tvSO [ )Op. High.

.. 48*4 48*4 40 40
.. 60 61*4 69*4 69*4 120

Brazilian .... 3614 85*4 86 36*4 306
Barcelona .... 4*4..
B. C. Fish.. 40 ...
Cement
do. pref. ... 90*4 ... .

C. P. R...........137*4 ... .
Can. Bread... 80 ...
do. bonds ..86 ...........................

Can. S.S. pr. 71*4 7114 71*4 71*4
F. N. Burt... 96 96*4 95 96*4
do. pref. 94 

Gen. Bloc. .. 98 
do. pref. ... 93

M. iokay
do. pref. ... 63 

Maple L. ....134 
do. pref. ... 93 

Nipisaing ...9.40
N. S. Cur pr.. 23 
Que. L. & P. 22
Steel of Can. 61*4...........................
Smelters .... 21*4 21*4 20*4 20*4 
Spanish R. .. 90 90 84*4 84*4
do. pref. ... 88*4 88*4 87% 87%

Saw.. Mas. .. 13 
Tor. Rails .. 42*4 • • •
Winnipeg Ry. 36 
Rio bonds ... 73 

Bangs—
Can. Perm... 160 ...
Commerce ...187 ...
Hamilton ....176
Imperial ........185 ...
Merchants . .172 ...........................

143 143 142*4 142*4
T. G. Trust.. 196*4............... A,..
do. rights ..
War Bonds—

Sales.16

4
AU. Sugar 
Abitibi ...

595 ÆYk310 305 f ;618 ^

v - Y
17.0018.00The iUe-Un,e thrown out by the rumors 

that aie banks were going to stand un
der the Montreal market did not have 
much material Influence on the highly^ 
speculative Canadian stocks yesterday. 
The papers had a little recovery, but 
tale was accepted as a means of getting 

. up fminer margins. Wall Street is an 
IIdept at playing this means for retain
ing confidence in a failing market, and 
Montreal operators have proved ant 
pupils of the New York methods In mar
ket manipulation.

Sugar made some resistance at the 
opening, but the selling was too keen 
and before the close the shares were 
down to 40> a further drop of 8 points 
from the opening sales. The, early rally 
ill papers did not hold, an# Brompton 
and Abitibi reacted to or below the open
ing. Spanish River was the weak issue, 
and sales of this stock were made at 83 
against a high for the day of 89.

‘ Otoe, speculative stocks, while not as 
erratic or weak, were, however, gener
ally under pressure of offerings. Cement, 
Steel o' Canada, Steamships, Maple Leaf 
and Smelters each made respectable de
clines for the day. Brazilian had a lot 
of business, but did not vary more than 
one-quarter of a point for the day. .

There was a wider investment demand 
yesterday, and bank, trust company and 
tout company shares, together with the 
!W*r bonds, sold at steady prices.

139150 50 X>.... 100 10 (22 4k
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56364 13 S»134136 » 36 V9393*6 $1,06068 SiBOLLINGER LIQUIDATED 
BUT THE PRICE HOLDS

60 a82 mM246 LZ =922*424 m359.25r;9.60
2044 !70 35:Tumbling prices of Canadian industrial 

shares were glvei) little heed on the 
Standard Mining Exchange yesterday. 
The gold and silvers have a market all 
to themselves, and the fact that other 
commodities are not wanted is accepted 
as the best of evidence that silver and 
gold will be the metals sought after the 
tighter the money market gets. There Is 
an insignificant amount of speculation in 
this market, and such as it is appears 
to he on the short side.

There was some liquidation in Hol- 
linger, but the offerings were again well 
taken, and the price did not brink 6.50. 
Some of this stock came from Montreal, 
and some Vac. Gas • was also sold for 
11 at centre. • Dome was weaker at New 
York and down to 12*4, 
here was steady at 13.75, 
tension was higher again at 48*4.

The price of silver came unchanged 
again yesterday at 80*4, an ounce. The 
silver stocks were quiet, with an easier 
undertone to Beaver, McKinley and 
Trethewey.
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297 Union 75S485*4 18688

Dome MinesLARGE NET EARNINGS 
MADE BY MOLSONS BANK

3% ... 210 ii33 A.L.HUDSON&CO.
Successors

1926 92*4........................... $1.600
V 90*4 90*4 90 90% $80,000
>.84*4........................... 416,000

6162
j1931do. 193766f The statement recently issued by the 

Hoi sons Bank for the year ending Sept. 
30, 1920, Shows, after deducting govern
ment taxes, pension fund and other al
lowances, the largest profits that have 
ever been made in the history of this 
institution, amounting to $722,657 or 
equal to 18.07 per cent on the outstand
ing capital stock of the hank.

The present gross earning of $822,718 
added to the balance of $275,435, brought 
forward from 1919, gives a total of $1 - 
038,153, which after deducting dividends 
of $480,000, government tax of $70 000 
pension fund of $26.061 and charity fund 
of $6000, leaves a balance to be carried 
forward to profit and lose 
$618,092.

In comparing the present total

8485 . IMPORTANT develop- 
1 ments of a very interest

ing nature are occurring 
in the Dome Mines Com
pany which will have 

■ terial bearing on the future 
market value of this divi
dend-paying security.

N. 8. STEEL EARNINGS. 
Earnings ; of the Nova Scotia Steel A 

Coal Company tor the first nine months 
at 1920 and comparisons show;

7 to $2.05*4; 
k $1.91 to 
kto $1.38 to

p2*tc, close 
f. close 58«

[10*4, close 
close 36 *4o 

92c.
, close $2.35 
close $2,34; 

pked.
close $1.60; 

$1.58 asked.

00*4; No. 2 
era, $1.96%;
15 northern,'
8 *4 ; track, 
d Alberta,

So. 3 C.W., 
No. 1 feed, 

k, 60*4c. 
bo. 4 C.W.4 
p*4c; track.

No. 3 C. 
condemned.

4242*4 STANDARD STOCK EXCHANGE.
Ask. Bid. J. P. BICKELL © CO. t>24*425*4 Gold—

Atlas .......... .
Apex .................... .
Baldwin ................
Dome Lake ....
Dome Mines ....
Eldorado ............
Gold Reef ........
Hollinger Consol.
Huroton ........
Inspiration .
Kleora ..........
Kirkland 
lake S 
McIntyre ...
Mon eta ....
New ray ....
Porc. V. ft N. T................... 23
Porcupine Crown ..............
Porcupine Gold ........ ..
Porcupine Imperial ..........
Porcupine Tisdale ............
Preston ..................................
Schumacher Gold M........
Teak-Hughes ........................
Thompson - Krlst ................
West Dome Oonzoi............
Wasapika ....................
West Tree ................

Silver—
Adanac .............. .. ...
Bailey........ . ...
Beaver ..........................
Chambers-Fertand ..
Crown Reserve ........
Foster ............................
Gifford ..........................
Great Northern ........
Hargrave ....................
Kerr Lake ................ ...........
Lorrain Con. Mines.............. 5
La Rose ..........................................
McKIn.-Dar.-Savage ........... 47
Mining Corp. ....
N «pissing
Ophir .......... f ..
Peterson Lake ... 
Rlglit-of-Way ....
Silver Leaf ..........
Timiekaming ........
Trethewey ..
York, Ont .
Hudson Bay ..........

Miscell&neou 
Vacuum Gas 
Rock wood Oil 
Petrol (old)
Petrol (new)
Ajax ................
Eurrita ..........

Total sales, 49,527.
Silver, 80*4c.

■48 12 8*4 Members Chicago Board of Trade 
Members New York Produce Exchange 

Members Standard Stock Exchange, Toronto

GRAIN------ COTTON------STOCKS
Mining Securities, Curb Stocks 

Direct Private Wire to All Principal Exchanges 
802-6 Standard Bank Building, Toronto, Canada 

Telephones Main 7374-5-6-7-8

8587 2 1% 441Nine months to 
Sept. 30. 

1919. 
387,151 

26,697 
38,306 
3(4124 
27,861

43 13116 3*441920.
.... 456,312 
.... 63,632
..... 95.354 
.... 82.202 
.... 44,859

a mail 14.00 13.60Winnipeg Ry...............
Banks—

Commerce ^....................
Dominion ..................
Hamilton.....................
Imperial ........... ....
Merchants’ . -............
Molsons ...
Montreal .....................
Nova Scotia ........ ..
Royal ...........................
Standaid ..................

Coal ............................
Pig Iron ....................
Ingots ........................
Blooms and billets 
Merchant Mills ....

% r... 3*4 3
...6.66 5.60

187
::::::: m*4

............ 177
...........186

190
11

1*4184 •eeageeeeeeaeee
!16*4 15..70PRICE OF BAR SILVER.

London, Nov. 9.—Bar stiver, 53*4d per 
ounce.

New York, Nov. 9.—Bar silver. 80*4c 
assets per ounce.

iM^tite .............. ... 43*4 40 E believe it will pay 
you handsomely to 
keep accurately post

ed on this issue. Write for 
our latest Special Report on 
Dome Mines, as well as our 
Market Despatch, which 
contains latest news con
cerning daily occurrences at 
this rapidly growing gold 
mine.

w175
110 102. 190 188account of 194 193255

THE HOME BANK “aLan±^“«
/>17 CAW AH A dustrially and marketwiie, it im-
Ur yAllAIJA. mediately becomes evident that the

decline in many of the Industrial 
issues is entirely unwarranted. If 
this be so the market is replete with' 
attractive bargains in the industrial1 
issues. This matter is treated In our, i 
Market Letter of November 5, 1920* 
which also gives the latest informa-' 
tion on over seventy Industrial, Min-1 
ing and Oil issues, including— ~ " •

y 10 8206*4 
210 ' 207*4 5 4

22*4
22

1A

The Molsons Bankï .i i
2 2%

) NOTICE OF QUARTERLY DIVIDEND.20 19
1

Notice Is hereby given that a Divi
dend at the rate of seven per cent. 
(7 per cent.) per ai5lum, upon the 
paid-up Capital Stock of this Bank, 
has been declared for the three 
months ending the 30tih of November, 

*1920, and that the same will be pay
able at the Head Office and Branches 
on and after Wednesday, the 1st of 
December, 1920, to shareholders of 
record at the close of business on the 
16th of Noveiriber, 1920.

By order of the Board,
J. COOPER MASON.

i

65th Annual Meeting
Gmcral Statement of the Affairs of The Molsons Bank, on the 30th September, 
1920, as placed before the sixty-fifth annual Meeting of Shareholders.

.3*4 ,I
1

1%
FREE UPON REQUEST4i. ■fPHILLIPS PETE 

BIGHEART 
CALLAHAN ZINC 
ELK BASIN 
SPENCER PETE 
FEDERAL OIL 
TEXAS CO.
YUKON GOLD 
VICTORIA OIL 
WESTERN STATES 
DOME MINES 
MIDWEST REFG.

36 1
ny; 6

LIABILITIES.ast. Sales.
84 255
40 4,989
59 3,480

HamiuonBWs&qi
Stocks and Bonds

ffemlers Standard Stock Ex.tflbranlo
"Wills bldg., qobayst 

Toronto

20*4ASSETS.
Current Coin ....$ 596,689.03
Dominion Notes.. 6,196,051.76

Ï2Capital Stock paid In .
deserve Fund .......................
Profit and Loss Account

. $4,000,000.00 
• 6,000,000.00 

618,092.66 *1*$ 6,791,740.7810 120 1*$ 9,518,092.66 Deposit In the. Central Gold 
Reserves ....

Deposit with the Dominion 
Government to secure Note
Circulation .............. ..

Notes of other Banks .. •
Cheques on other Banks 
Balances due by other Banks

In Canada ........... ................... ».
Balances due by Banks and 

Banking Correspondents 
elsewhere than in Canada 2,024,276.79 

Dominion and Provincial Gov
ernment Securities, not ex
ceeding market, value ..

Canadian Municipal Securities, 
and British Foreign and 
Colonial Public Securities, 
other than Canadian ....

Railway and other Bonds, De
bentures and Stocks, not 
exceeding market value..

Call and short (not ex
ceeding thirty days) loans 
in Canada on Bonds, De
bentures and Stocks ....

160th Dividend for % year at 
12 per cent, per annum .. 

Dividends unpaid ............................

34% 340
62 3,751

4.00 3.30.... 2,000,000.00120,000.00
_, . „ _ ------------- 3,956.50
.Notes of Bank in Circulation 6,809,568.00 
Balance due to Dominion Gov-

ernment .........................................
Deposits not bearing Interest 
Deposits bearing Interest, in

cluding interest accrued to
date of statement ..............

Balance due to other Banks in
Canada ................................. ..

Balances due to Banks and 
Banking Correspondents in 
the United Kingdom and
Foreign 'Countries ....................

Acceptances under Letters of
Credit .......................................................

Liabilities not included in the 
foregoing ....................................

57 405 27
90 134 45235,000.00 

455.907.8» 
.. 6,892,098.92

General Manager.53% 110 167 165t1 7,272,141.26
11,707.237.71

Toronto, October 20th, 1920.71 GO 9.76 9.40
1% Atchison .20 t&tisF.aMa s
fK E E S a! «
B- & Sup. ..16 16*4 15 1» 1,400
Lai. Pack. .. 67 67% 66*4 66 2,400
Cal. Pet. .. 23% 23*4 21% 21% 1,200
Free. Tex. . 18 18 17 17 800
Gan. Plac. .. 122*4 124*4 120*4 120% 14,400 
Cen. Leatih.. 38% 40 38 % 38% 3,700
Chaud. M. .. 76*4 77% 76*4 76*4 4,600
c. ft Ohio .. 67% 68*4 66 66 3,500
C.M. ft S. P. 42 42 39*4 39*4 5,800

do. pfd. .. 61% 69*4 59*4 4,400
C..K.I. ft P.. 36*4 36% 35% 35*4 6,800
Chile Cop. . 14 14*4 13*4 13%
Chino Cop. . 24% 24% 24*4 24*4 2,900
Con. Can. .. L*4 ...
C. F. ft Ir. .. 30*4 31 30*4 30*4 oOO
Col. Gram. . 16% 16% 15% 15% 6,200
Corn. Pr. .. 76*4 77% 76 76% 16,800
Cru. Steel .. 113% 114% 109% 109% 16,900 
C. C. Sugar. 31% 31% 29% 29% 14,100
Dome M. ... 12% 12% 12% 12% 600
Brie.............. 17% 17*4 16 16 8,700

do. let pr.. 26% 27 25% 26% v,otM>
Flam. Play. . 65 66 65 66
G., W. & W. ' 4%..........................
Gen. Cig. .. 59% 69% 68% 581%
Gen, Elec. . 13.6% 137*4 136% 136% 1,300
Gen. Mot. .. 14% 15% 14% 14% »u,700
Goodrich ... 47 47 46 46 3,400
Gt. Nor. pr.. 87% 88% 85% 85% 5,100
G.N. O. Ctfs. 32% 32% 32 32 1,200
G. S. Steel . 41*4 41% 41 41
1L Cen........... 92 92 91% 91% 400
lot. Harv. .. 101% 102 99 100 % 2,100
Inap. Cop. .. 46% 46% 40 40 3,300
L N. V. OIL. 28% 29< 28% 28*4 4,000
Int. Nick. .. 16% 16% 16% 16*4 3,500
InL Paper .. 66*4 68 56 66% 5,000
K. City S. . 23% 23% 22% 22% 1,900
K. Sp. Tire. 46% 47% 44% 44*6
Key. Tires . 11%
Ken. Cop. .. 22*4 
Lehigh V. .. 63% 63% 61%
Lack. Steel . 60 60 58%
L. R. ft Tire 19% 19% 19% 19% 600
Loews.......... 20% 20% 19% 20 4,800
Max. MoL .. 3 ...............
Mer. Mar. . 16% 16% 16 16% " 5,800

do. pfd. .. 62 62% 61 61% 5,600
Mex. Pet. .. 175 177% 166% 166*4 38,800
Miami C. ... 19 ..........................
Mid. SU. ... 36% 36% 35% 35%
Mis Pac. ... 25 —
N. ft West". 98
N. Bn. ft SL 53% 63% 53% 63% 600
N. Lead .... 71% 72 71% 72
N.Y. Air B.. 92% 92% 89 89, 1,000
N. Y. Cen. . 81% 81% 79% 19^4 9,600
N. H. ft H.. 31 31% 29% 29% 9,300
N. Pac..........  91% 92% 88% 89% 21,600
Pure Oil .... 38% 38% 38 38 1,800
P.-A. Pet. .. 80 81% 75% 75% 28,700
Pen. R. R. . 42% 43 42% 42% 4.700
Pierce-A. ... 24% 25% 24% 24% 7,000
P. SU. Car . 93% 9#% 91% 92
Pitts. Coal . 61% 61*4 59
R. SU. Spr... 92% 92% 89% 89%
Ray Cons. .. 13% 13% 13
Reading .... 93% 100% 94% 95 51,400
Rep. Steel . 71% 72% 68% 69% 17,600
Royal Dutch 69 70 69 69% 12,100

647 s
00 749 31,402.TO 12 11*4 !49 670 a! •••.........66,037,681.7»58 175 2% L
11*4 462
90% 2,245

I 31 30*4657,866,8» 26 2«%I 4(MJ
! Ask for Letter.27 56k. % •HW1Œ'6,377,703.61■78 40 Chas. A. Stoneham & Co,53% 3,955 2,073,663.38 

269,666.62 . 

78»,299.78

1

Advice—07 10 26*4 25% ; Est. 1903 
Stock Brokers.

1,520 421 27,060,332.31
555 13079

1 j 23 Melinda St.84 3,575
87% 3,973

50 Torontothe cheapest thing 
inthe world, to some 
people.
But not so with us.' Our 
reputation as the largest 
Industrial Bond Corpor
ation in Canada is at 
stake in every recom
mendation we make. 
When you write to us 
concerning the pur-, 
chase, sale or exchange 
of Bonds ' or other Se
curities, you will get 
advice based upon 
wide knowledge and 
experience.
It is part of our free ser
vice to Investors.

83,692,861.88lj 699,612.07 25 1! 3678561 ;8 93.210 964.04 LOUIS J. WEST& CO.36702
72311 PROFIT AND LOSS ACCOUNT. 

Balance at credit of Profit and Loss
count, 30tlP September, 1919 ....................

Net profits for the year after deducting 
expenses of management reservation 
for interest accrued on deposit, ex
change, and provision for bad and 
doubtful -debts ............................................... .. ..

7,889,878.64 1i Members Standard Stock Exchange. 
Unlisted and listed Stocks bought and eokM

Confederation Life Building, Toronto
Phone Main 1808.

! •887,808,019.77ac-
STANDARD SALES.$ 276,485.66 800Other current Loans and Dis

counts in Canada (less 
rebate of Interest) .... 

Liabilities of Customers under 
Letters of Credit as per
contra .............................................

Real Estate other than Bank
Premises .................... ..............

Overdue Debts, estimated loss
provided for ......................... .. .

Bank Premises, at not more 
than cost, less amounts
written off ...............................

Mortgages on Real Estate sold 
by the Bank ........

Other Assets not included in 
the foregoing .........................

psetxl, €24 
oil. £60. 
2s 3Hd? 

krito. 120s. 
; typo Gk

Gold-
Atlas .......... 10
Dome Ex... 47
Dome Lake. 4
Dome M. ..13.75 .......................
Gold Reef... 3% ... ,
Hoily Con...6.50 5.65 6.60 .
Kfiora .......... 15%
McIntyre ... 193 
Teck-Hughes 6% ... .
T.-Krist ........ 6% 6%
Wasapika ..10 ... .

Silver—
Beaver .... 37 ...•
MoKfln. Dar. 47 ... .
Min. Carp..*168 ... .
Ophir .......... l ... .
Pet. Lake... 11 ... .
Trethewey.. 25

Oil and Gas—
Vac. Gas.... 27 ...

Op. High. Low. CH. Salea 
.. 3,54)0
48% 7,600

L100

. 61,696,475.88
*50 "47

«269,466.62

97,837.68

22,249.41

822,718.23 CANADIAN PACIFIC RAILWAY COMPANY260
. • 2,500

... 2,392
.........................'. LOOO
194 193 194 1,000

2,000
6% 7,000

1,200

» 1,098,153.89
Dividend Notice.This has been appropriated as follows: 

îrJ1? Divldena at rate of 12 per cent. .. 3 120.000.00
Î5Î*? “ J* “ •• 120,000.00
leoth ? 120,000.601

Contribution to Officers’ Pension Fund ..
Charity Fund ....................................................................
To provide for Dominion Government 

Taxes .....................................................

RKET. 
et for cash 
day with 
reduction, 
feed mar- 
steady. A 
thç baled 

prices. The 
th a firm 
t Is with

out) At a meeting of the Board of Director» 
held today a dividend of two and one- 
ha5f per cent, on the common stock tor 
the quarter ended 30th September last, 

‘being at the rate of seven per cent, per 
arnum from revenue and three per cent, 
per annum from Special Income Account, 
was declared payable on Slat December 
next, to shareholders of record at 8 p.m. 
on let December next.

By order of the board.
ERNEST ALEXANDER, 

Secretary.
Montreal, 8th November, 1920.

1,000,

2.860,000.00.

! 12 120,009.001
25,061.23
5.000.80

24,338.67
36% ... 1,500
.............. 2,000602,876.11I

70,000.00 66,402.984.27 25
1,000

Leaving at credit of Profit and Loss Ac
count, 30th September, 1930 ....................

680,061.23

618,092.66
I600

■ i
11,050

3,500
2, 85c;

$ 1.098,153.89 !$98,210,954.0412.10.
•Odd lot.
Silver, 80%c.
Total sales, 49,527.

WM. MOLSON MACPHERSON, President. EDWARD C. PRATT, General Manager. 4,600
12% 11% 12% 2,800 

22% 2,500
61% 2,500
58% 2,300

BANK OF MONTREALI$yal Securities
CORPORATION

81. I» 1 M 1 T B D

$30. 22% 22I
"M OTICE le hereby given th’at ■ 

DIVIDEND of THREE Per Oeet
1 NEW YORK STOCKS.

A. L. Hudson ft Co. report fluctua
tions on the New York Stock Exchange 
yesterday, with total sales, as follows:

Open. High Jxiw. Cl. Sales. 
A-Chaim. .. 30 3U*T 28% 28% 1,900
A. A Chem.. 74% 76% 72% 75% 3,300
A B. Sugar. 67 67 65 65 1,900
A B. Mag. . 65 66% 64% 64% 1,000
Am. Can. ... 26 28% 27 27 % 5,900
A. Car ft F.. 130% 131% 127% 127% ’5,800 
A Cot Oil . 23 23 % 23% 23% 1,500
A H. ft Lea 9% 9% 9% 9% 1,300

do. pfd. .. 55% 56 55% 66% 1,100
A Safe R. . 12 12 11% 11% 700
A Int. Oorp. 64 65 % 61% 62 12,900
Am. Linseed 65% 66% 65% 66% 700
Am. Loco. . 92 92% 89% 89% 8,200
A S. ft Ref.- 67% 57% 64 64 8,200
A Steel F. . 34% 34% 33% 33%
Am. Sugar . 100% 101% 98% 98% 11,100 
A S. Tob. . 80 81% 76% 77% 6,100
A Tel. ft T. 99% 100% 99% 100% 1^00
Am. Tob. ... 119% 120% 116 116% 2,600
Am. Wool. . 60% 62 60% 61% 11,000
A W. P. pr. 44 44 43% 43% 800
Am. Zinc .. 8% ... ...............
Anaconda 49% 60 49% 49% 7,000

to. AUDITORS’ REPORT TO THE SHAREHOLDERS.
„ . w,e ha'2'e checked and verified the Cash, Investments, and Securities of. The Molsons Bank at the Chief Office in 

treal_on SO**1 September last, and also at another time as required by the Bank Act, and we have at different times 
aurtng the year checked and verified the Cash and Securities held at other important Branches of the Bank.
. .. W? have compared the Certified Returns from all the Branches with the entries In the Books at the Chief Office 

or the Bank as at 30th September, 1920, and find that they agree therewith; and all the transactions which have come 
under our notice have been, in our opinion; within the powers of the Bank. »

We have obtained all the information and explanations we have required, and we certify that in our opinion the* 
1s 80 drawn °P as to exhibit a true and correct view of the Bank's affairs at the close of business on 

80th September, 1920, according to the best of our information and the explanations given to us, and as shown by the 
books of the Dank.
Montreal, 19th October, 1920.

!1.75. upon the paid up Capital Stock of 
this Institution has been declared for 
the current quarter, payable on and 
after WEDNESDAY; the FIRST DAY 
OF DECEMBER next to share
holders of record of 31st October, 
1920.
Cent for the year ending Slat Octo
ber, 1920.

TORONTO
W. P. Ntu.ll, Branch Manege, 

Montreal Hellfet St. John Winnipeg 
Vancouver New York London. Eno.

;200GRAIN, 
pc to 75<J 

patents, 
rel in 98- 
k 51,050 

Wheat—• 
$1.77%; 
Com—i 

ts, No. 3 
. 1, $2.31

A

! X8.400
25% 24% 25 4,300
98% 97% 97% 200

I
iiAlso a BONUS of TWO PerSin. Oil.........  28% 28% 26

S.-S. Steel . 55 55% 54
S. Pacific .. 115 115% 110
S. Rlwy. ... 27% 28% 27
Stromuerg .. 58% 53% 55
Studebaker . 54 55% 53
Texas Co. .. 48 48% 46
Tex. Pac. .. 25 25 23
Tob. Prod. . 62
Un. Pac. ...
U. R. Stores 
U.S. Alcohol 74% 75%
U. S. F. Pr.. 36% 39 
Unit. Fruit . 2u4 204% 2
U. S. Rub. . 69% 69%
U. S: Steel , 84% 84% 

do. pfd. .. 106% ...
Utah Cop. . 68 58

26% 33,300 
55 1,300

110% 95,700 
27 15,100
55% 3,100
54% 18,9(10 
46% 25,900 
23 3,400
59% 5,700

124 25,900
03 V» lt.K'O 
73% 8,900
37% 6.20U

203% 1,900
67% 14,600 
83% 44,400 

... 8,900
66*4 4,500

LEMUEL CUSHING, OH AS. A. HODGSON, Auditors, Chartered Accountants.
/ <00

* B? order of the Board, 
FREDERICK WILLIAMS-TAYUW, 

General Manager. 
Montreal, 19th October. 1920.

the presidents Address.
1■&. The President, Mr. William Molson Maepherson after drawing the attention tof the shareholders to the fact that 

the profits had slightly exceeded the record set by the 1913 figures, noted that, despite Increased expenses, this resùlt had 
been secured with only a very, slight increase, if any. In the rate of discount, which in Canada is now lower than in Great 
Britain or the United States. —

He drew attention also to the fact that exchange on New York still ran heavily against Canada, and exchange on 
London greatly against Great Britain, but that until there was a better balance between imports and exports exchange rates 
would continue abnormal.

The Board of Directors were rè-elected and stands as follows: Wm. M. Blrks, W. A. Black, R'H. Ewing, Wm. Mol- 
5» Maepherson, F. W. Molson, J. M. McIntyre, John W. Ross. At a subsequent meeting of the Directors, M William 
Meteon Maepherson was re-elected President, and Mr. S. H. Ewing, Vice-President for the ensuing year.

[ 1 hard, 
Fn—No 8 
allow, 90o 

to 54%ci 
fe—No. 3, 
97c; tim- 
ver seed, 
to. IU.75.

:62% 59 
126 126 124
68% 69% 63 y

1,100
4,700

V. C. Ohem.. 48% 48% 48% 48% LUX 
Wabash "A” 29% 29% 27% 27% 
Wstingh-ee . 45% 46% 45% 46% 
Willya-O. ... 8% 9% 8% 9
Wil. ft Go. . 39%..........................

Wor. Pump . 45% 49 45 % 46

1
59

«800
!13

■m
\ 1,600

Total sales for day, 1,197,600 shares. • | I0
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