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LIBERAL RECEIPTS

Visible Supply Total is Ex-
pected to Show Fair In-
crease Today.

'Chlcago. Dec. 20.—Weakness that
characterized the corn imarket today

Was due principally to-liberal receipts,

here. The close was heavy, lc to 28¢c
net lower, with January $1.36% to $1.37%,
and May $1.35%. Oats \finished at de-
clines of 3c to 2%c, and provisions un-
changed to 15¢ down.

Corn began to swing downward after
& little aisplay of strength near the
opening, The early advance came about
Bs a result of sharp upturns in British
exchange and owing tp a statement
which the secretary of the treasury had
made in regard to credits for Europe.
Buying, however, lacked force and there
were signs cf a somewhat general Jis-
position to anticipate the arrival of morq
plentiful supplies than have heretofore
Deen expected. Besides, the receipts in
Chicago for the week were 700,000 hush-
els in excess of the shipments. In ad-
dition, favorable weather for railroad
operation was looked for, and it was
irdicated that the visible supply total
would show a fair increase on Monday.
January delivefy was the most depressed

of any.
Oats went lower with corn. Both do-

mestic and seaboard demand was slow.d

Provisiops were weakened by the breaks
in the value of grain. Strangth in the
hog market and in sterling was thus
more than counterbalanced.

. CHICAGO MARKETS.

J. P.” Bickell & Co. Standard Bank
uilding, report the following prices on
@' Chicago Board of Trade:

Open. High. Low.

185% 1831
133% 132
13912 136%
1467% 144

82% 81%
76% 75%
82 81%

36.25
36.75

23.80
23.00

Prev.
Close Close.

36.50
36.85

23.87
23.06

19.02
Jan,

ose

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard Bank
Building, report New York Cotton Ex-
change fluctuations as tollowg:

Open. High. Low.
36.80 36.93 .36.57
34.756 34.90 34.50
32.56 32.76 32.42
30.85 31.00 30.75
82.28 32.46 82.18

Prev.

Jan.
Mar.
May
July
Oct.
Dec.

eee
ses
cos
cee
e

MONTREAL PRODUCE MARKET.

eesee

Montreal, Dec, 21.—There is little im-
Provement and little business in the local
grain market and no change in the flour
situation. = Millfeed prices are extremely
firm and rolled oats are strong, There
is nothing new to report in the baled hay
situation. The feature of the week in
the egg market was the 20c increase in
the price for fresh eggs. .The potato
market was firm and business was re-
ported fair in the butter market. There
is nothing new to report in .the gituation

in cheese.
Oats—Extra No. 1 feet, $1.03%.
Flour—Man. epring wheat patents,
mlgt“;'l 311 tto $1B1.10.90 1b. A
olled oats—Bag 1bs., $5,10 .30.
Bran—$§45.25. ’ e
Shorts—$52.25. 1
Hay—No. 2, per ton, car Iots, $24 to $25.
Cheese—F'inest eastern, 31c,
Butter—Choicest creamery, 67c to 67%c.
Eggs—Fresh, $1 to $1.10; selected, 65¢;
No. 1 stock, 57¢ to 58¢c; No. 2 stock, b3c
to 56c. :
Potatoes—Per 'bag, car lots, $2.50.
Dressed hogs—Abattoir killed, $24.50.
to13..'11,01(~=d—Pure wood pails, 20 Ibs. net, 29¢

WINNIPEG GRAIN MARKET.
Winnipeg, Dec. 20.—Oats closed un-
changed for December, %c lower for
May, and %c lower for July, Burley
%c higher for December, %c higher for
May. Flax, 4c lower for December and
6c lower for May. Rye, 2¢c higher for
December, and %c lower for May.
MOats~—De§.8.%operlx 92%ec, close 91ec;

ay, open C, close 91%ec; July, ope
88%¢c, close 88%c. » o

Barley—Dec., open
M%‘)lr, op%'n $1.57, close $1,5714.

ax—>Dec.,, open $5, close 4.96;
open $4.84, close $4.79. . s

May,

Rye—Dec., close $1.76;
Sl.éiz. close $1.827%.

ash prices: Oats—No, 2 C.W., 915;¢c;
No. 3 C.W., 88%c; extra No. 1 fzgd:
88%c; No. 1 feed, 86%c; No. 2 feed,

83%c.
Barley—No. 3 C.W., $1.645%; No. 4 C.
feed, $1.33%,

open

W., $1.59%;;

Flax—No. 1 N.W.C., $4.96: N, )
$4.92; No. 8 C.w, ‘size No-3CW,

Rye—No. 2 C.W.,, $1.76%.

FATAL CROSSING CRASH

War Veteran Dies and Brother is
Injured at Corbyville,

Belleville, Ont., Dec. 21.—A lew
orossing fatality occurred on Sa-tulrd‘:;
afternoon on the Grand Trunk Rail-
Way branch g2 Corbyville, Clifford
Weallace, aged 21 yéars, accompanied
by a young brother, . Arthur, were
driving from their home in Thurlow
township to thig city and were seated
in a buggy with the cover up. They
were struck by the engine. The horse
Wwas killed and the men hurled iato

: (‘llrford‘ bassed away shortly

e hospital.

: sustained serioug injurvpb?‘xlt
opes are entertained for his reééverv
Oifford Wallace Served three ang 'a..

half years overseas a was
the Military Medal.s i T
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~ Move By Brantford Council

<+

To Limit Speed of Radial Cars
Brantford, Ont Dec, 21 i

n . - sl—(Special)—

It has tfeen learned by the civie aur),h-

orities that while the steam rajlwhays

¥
D0 such limit for
alediric cars, and the city council wiy

be asked to appeal to the Domi
minion
Ratlwa~ order limiting
r'S. There hasg
da.cc;;ient on both the
: an amilton and Lak
Brfe and Northern Railways wmni;
#he past two weeks a4 level crossings.

NEW ‘NATIONAL .TREASURER.

Emdianapolis, Dec. 20.—Robert H. T.
Tyndall of Indianapolis was €lected
national treasurer of the American
legion by the national executive com-
mittee today. Tyndall succeeds Jasper
Capon of Boston, who was elected at
the convention in Minneapolis.

$1.63, close $1.645;"

UNION YARDS RECEIPTS.
Receipts of live stock of all kinds at
the Union Stock Yards at 8 o’clock last
night totalled 131 cars, 1060 cattle, 138

calves, 4,418 hogs and 1,483 sheep and
lambs.

MUNICIPAL ABATTOIR KILLING.
.

List of week’s killing from December
13 to December 19, 1919: *
'roti:.l number of cattle dressed by
Total number of cattle dressed by

L i, 20 LR AR R G BT R
Total number of small stuff dressed

by eity ..... &
Total number of small stuff dressed

by owner ........ e e

Total num.ber
slaughtered

290
206
558
346

of live stock

R I R

- EAST BUFFALO LIVE STOCK.

East Buffalo, N.Y., Dec. 20.—Cattle, re-
ceipts 1,200; siow. ‘

Calves, receipts 250; 50c lower, $6 to
$20.50. Few at $21.:

Hogs, receipts 4,800; 25c higher. Heavy,
mixed and yorkers, $15; light do., and
pigs, $15.25; roughs, $13 to $13.50; stags:
$8 to $12. y

Sheep and lambs, receipts 4,000; 25c to
50c higher. ILambs, $10 to $19.25; yearl-
ings, $9 to $15; wethers, $12 to $12.50;

ewes, §$4 to $11; mixed .sheep, $11 t
$11.50. g :

AUDACIOUS ROBBERS

MURDER YOUNG MAID

Dminé Dayli?ht- Robbery—
Thieves Kill Servant, and

_ Ransack House.

New York; Dec. 20.—Catharine
Dunn, employed as a maid by Mr. and
Mrs. Clarence S. Clark, of Brooklyn,
was beaten to death shortly after 9
o'clock this morning by burglars, who
entered her employers’ house during
their absence. There was evidence
that the girl had put up a stout fight
in attempting to preveit the intrud-
ers from ransacking the house.

The murder was one of the maost
audacious which has been recorded
here, The Clark home is located in a
fashionable section of the Flatbush
district, and at the hour at which the
entry was made, persons were con-
stantly passing the house,

Eahc morning Mrs. Clark is ﬁcct;-
tomed to drive her husband in their
machine to. a downtown subway sta-
tion. The burglars entered soon after
their departure. |

The police found that the girl had
been beaten with a coffee percolator
and a metal towel roller. The burg-
lars ransacked the house, which was
expensively furnished, but Mrs. Clark
on her return, was too overcome to
estimdte the value of the property
stolen.

DEARTH OF TEACHERS
IN FRONTENAC COUNTY

Kingston, Dec. 21.—(Special.)—S. A.
Truscott, inspector, says there is a
dearth of teachers in Frontenac coun-
ty. He has been  besieged with ap-
plications from rural school boards
for teachers and is unable to supply
the demand. ' Teachers are dropping
out of the profession. owing to the
low salaries paid. Teachers In the
county are being paid from $375 to
$800 a. year. Asked whether he
thought consolidated schools would do
in Frontenac county, Mr, Truscott said
that in some sections they might be
all right, but he doubted very much
if they would work in other parts as
the people are so scattered. Some
of the children at present have to
walk four miles to school.

Cobalt Liberty League Would
Contest Raney in Election

Cobalt, Ont.,, Dec. 20.—The local
Liberty League is willing to accept.
Hon. W. E. Raney’s challenge to op-
pose any candidate the league may
see fit to place in the field against
him, and has intimated in a telegram
to the minister that if he can persuade
either of the members for Timiskam-
ing or Cochrane, T. T. Magladery and
MacLang, Conservative and Liberal re_
spectively, to resign in his favor, they
will fight him should he elect to con-
test the seat opened.

Dublin despatches to the newspaper
say one of the band which attacked
Viscouat French yesterday has peen
arrested, but all other reports state
that no captures were madé follow-
ing the shooting. The Mail's Dublin
correspondent quotes the lord leuten-
ant as saying recently:

“If they want me, they will find me
doing my duty. I am not going to
alter my routine for all the threats
in Ireland.”

A writer in  The Mirror says he
talked to Viscount French while he
latter was in London recently in con-
nection with negotiations relative to
the home rule bill, He asserts the
viscount declared:

“I fully expect to be fired upon, but
fortunately they do not always hit
what they aim at.”

MONTREAL HOSPITAL
HONORS GRADUATES

Montreal. Dec¢. 20.—Diplomas were
granted Miss E. Wiltse, Ataens, Ont.,
and Miss E. Miller, Bellevile, at the
nurses graduating exercises class, 1919,
held yesterday at the Children’s Mem.
oriat Hospital here,

Four in Field in Brantford
For the Mayoralty Honors

Brantford, Ont., Dec. 21.—(Special)—
That there will be four candidates in
the mayoralty field is assured. While
‘he Independent Labor party has not
made its choice between Mayor M.
Macbnide for g third term and Ald.
H. J. Symonds for a first term, one
or the other will run under the Lator
colors. The other three candidates are

Ald. J. - English, Ald. W
and ex-Mayor 4. W. ..Andre'ws

2 SR o i it
Big Brantford Milk Firm
Blocks Move to Raise Prices

Brantford, Ont., Dec. 21.—(Special)—
A move by some of the (mfi)lkcwgr)'o-
Qucers of Brant to force a ‘further
increase in the price of milk is -
ported to have been blocked by the
action of the biggest milk firm here

hich threatened o import its susppb;
if" the producers made a further ad-
vance in their prices, Milk is now 14

cents a quart here, with a one-ce
addition for pasteurization, -

|GREAT PROGRESS BY

BANK OF COMMERCE

Annual Report Shows Institu-
tion Has Given Industry
ngcrous Aid.

Judging by the annual statement’ for
the fiscal year ending November, 1919,
the third year in the/second half-century
which marks the career of the Canadian
Bank of Commerce has been one of ex-
pansion in business, enhancement in
profits, and general increase in financial]
strength. <

If there is one particularly outstand-
ing feature in respect to the Canadian
Bank of Commerce, it is its close rela-
tionship to the industrial and commer-
cial institutions of the Dominion, and
it has undoubtedly done more in assist-
ing in their development than any other
bank in the Dominion. That there has,
during the past year, been g. further
strengthening of this relationship is evi-
dent from the increase which has taken
place during the year in the item of
commercial loans, the amount standing
to the credit of this item in the report

just issued showing an appreciation of |

20,837,504, the total figures being $238,-
27,400, compared with $217,289,936 in
1918, and $164,668,158 in 1917.

Forty Million Gain in Deposits.

In total deposits, there was even a
more remarkable increase, the amount
on deposit being $393,605,156, or an in-
crease over 1918 of $40,446,339. As the
amount stood at $276,425,6564 in 19177 it
follows that in the two years there has
been an increase of $117,179,502. Evi-
dently the confidence of the public in
the Canadian Bank of Commerce is a
waxing, and not waning, quality.

‘While in banking practice it is becom-
jng increasingly difficult, owing to the
greater service which the banks are ren-
dering the public without remuneration,
to maintain the former ratio of profits
to the amount of capital invested, yet,
the Bank of Commerce has, during the
past year, made a new record in re-
spect to net profits, the sum credited to
this item being $3,074,892, an increase of
$224,574, or 7.9 per cent.,, in excess of
1918. Two years ago the net was $2,-
6317,555.

But the bank, under the' careful and
efficient management for +which it is
noted, has, during the year, strength-
ened its general financial position, as
well as jincreased its business and its
profits. Its total assets, for instance,
appreciated in value to the extent of
$39,333,602, the total standing at $479,-
644,205, compared with $440,310,703 1n
1918, and $344,375,232 two years ago.
There was also a substantial gain in the
value of quick assets, the total, at $219,-
911,724, being in excess of 1918 by §16,-
892,742, and of 1917 by $52,574,782. A
still further favorable feature in respect
to these quick or liquid assets is that
they are equal to 49,11 per cent. of the
- bank’s liabilities to the public, a pro-
portion that should be satisfactory to
the latter, as well as gratifying to the
management.

Increase in Specle. .

An increase of $1,390,438 in the bank’s
holdings of special and Dominion notes
is also from a financial standpoint a
matter for congratulation, the amount
credited to this item ‘being $63,361,602.
In the two-year period the increase in
this item is $8;709,355.

Inflation of note circulation is a phase
of banking against which the Canadian
Bank of Commerée has always sets its
face. The decline, therefore, of $1,636,035
in this branch of its activities may be
taken as an evidence of the manage-
ment’s conservatism in this respect. The
amount standing to the credit of this
item in the statement just issued is
$30,047,659, compared with $31,5683,694 at
the close of the previous fiscal year.

And last, but not least, among the
many evidences of the financial strength
of the Canadian Bank of Commerce is
the “fifty-fifty’’ relationship of its rest
account to its paid-up capital, each
standing, as a result of the increase in
the former a year ago, at $15,000,000.

CENTRAL CANADA CHANGES.

Some important changes in the or-
ganization of the Central Canada Uoan
& Savings Company are announced by
way of promotion. E, R. Wood, who has
been president end managing director,
1elinquishes the duties of managing di-
rector, and is succeeded in that post by
G, A. Morrow, who has been wvice-presi-
dent and assistant manager. A. B.
Tisher, who has been secretary, becomes
assistant manager. Both have been with
the comreny for many years. W. J.
Hastie, who has also been with the com-
pany for some time, succeeds Mr. Fisher
.as secretary.

RICH SAMPLES FROM CATHERINE.

Boston Creek; Dec. 21.—Samplas show-
ing free gold and tellurides have bheen
brcught intc camp from the Cataerina
Gold Mines in Catherine Towaship, and

the adjoining property to the norta, the
Burnand-Gzowski. Both properties are
said to have numerous strong surface
veins with visifls gold showiug on the
surface., They are about 1% miles to
the southeast cf the Miller-Independence.

DULUTH-SUPERIOR EARNINGS,

Earnirgs of the Duluth-Superior Trac-
tion Company for the seconi week of
December amounted to $38,062, an in-
crease of $5998 or 18.7 per cent.

SHAVING BRUSH CAUSE
OF KINGSTON DFATH

Kingston, Ont,, Dec. 20.—After
three days’ at the General Hospital,
Everett C. Ireland, a school_ teacher
reviding at Smithfield, Ont., died, it
is believed, of anthrax, con-
tracted from a shaving brush. It
is the first death in this district from
this disease. ¥rof. W. T. Connell, of
Queen’s University has sent for the
shaving brush used by Ireland, in or-
der to have it examined.

Compulsory Vaccination
Of Children in Windsor

Windsor. Ont.,, Dec. 20.—The local
board of health on Friday decided to
put into effect immediately an order
compelling all school children to be
vaccinated or be provided with a cer-
tificate of vaccination within the last
seven years before returning to school
after the Christmas vacation, as a
measure of precaution against what is
now considered to be the inevitable
spréad of smallpox.

No Repc;t From Wilson on Time
For Return of Railroads

Washington, Dec, 20.—Congress will
go home for the Claristmas holidays
without hearing from Presideat Wiil-
son as to the time for the return of
the railroads, it having been announced
at the White House that no message
on the subject would be sent out
today. Before the announcement was
made a report that the president would

send a message late today had gained |

wide circulation among senators and
representatives. The president has not
communicated his decision as fo the
ending of government control to any
of the administration officials, but
most of them believe the roads wii
not be turned back by January first,

*

'NEW YORK CURB

New York, Dec. 19.—There was a
strong tGndertone to today's trading,
‘notwithstandi the fact that many of
the professio traders, as is their cus-
tom, sevened up on their commitments,
as they do not as a rule like to carry
stock over Sunday. International Pe-
troleum sold up to 66, a new record
price. It is understood that the com-
pany will shortly offer important rights
to stockholders to subscribe to treasury
stock at a very much lower price than
prevailing quotations.

8ims Pete continued its upward move-
ment and sold at 66, which is a new
high recorded . price. - United Retail
Candy advanced to above the 18 mark.
United Profit Sharing and U. S. Steam-
ship were steady, while. General

|_Asphalt held firm.

TUCKETTS’” INITIAL DIVIDEND.

Directors of Tucketts Tobacco o
have jnaugurated dividends on ths com-
mon sicck at the rate of 4 per cent.
per ennum. The f{irst one per cant. pay-
ment is to be made Jan. 15 to stock of
record Dec. 31. The regular quarterly
dividend of 1% per cent. on the preferred
shares has also been declared, payable
similarly,

WALL STREET’S BONUSES.

New York, Dec. 20.—Total disburse-
ments by banking and stock brokerage
firms in the financial district for salary
bonuses during the past year, including
Christmas gifts, were estimated today
at $25,000,000. 1t is estimated that 100
banks and trust companies will_ distri-
bute from twenty to sixty per cent. in
salary benuses for the year. Between
300 and stock exchange firms and
other dealers in stocks and securities
also have made liberal allotments to
their employes. The average gratuity
of these institutions in the course of the
year is said to be 50 per cent., including
the Christmas bonus.

ACTIVITY SHOWN

- BYSTEEL STOCKS
Quebec Rallw—a—y- is Another
Leading Issue in Mont-

real Market. I

Montreal, Dec, 21.—The most .active
trading in Saturday's session was fur-
nished by Steel of Canada, Dominion
Steel and Quebec Railway, each of which
furnishéd better than a thousand shares

to the trading.

The steel stocks were irregular, Can-
adian easing a fraction and Dominion
firming a t;fctioh; The latter closed at
73% and the former at 85%, Quebec
Railway opened at 30, the high price for
the year, and eased to 29%, with the close
at 29%, a net loss of a fraction.

Among - the stronger issues were
Tookes, Tucketts, Wayagamack, Bell
Telephone, MacDonald, Asbestos, Smelt-
ers and Brazillan, Tookes gaining 3%
points, Wayagamack 1%, Bell Telephone
1 and the rest a fractioh.

The prominently weaker issues in-
cluged gt. Lawrence Flour, off 1% points
to 145; Canpers, off 1 point to 59; Cement,
off 2% points to 101; Brompton, off one
point to 84,

The bond list was irre, X Car
sixes lost one point at 90; the 1922 Vie-
tory Bonds gained 1 point at 99% and
the 1937 gained % at 1035, 6 Cedar Rap-
ids 5's and Canners 6's lost 1 per cent.
each.

Total trading—Listed, 10,667; bonds,
$141,060; unlisted, 630; rights, 90.

MONTREAL TELEGRAPH DIVIDEND:

The regular ‘quarterly dividend of 2
per cent. has. been decl on Montreal

Telegraph shares, payable Jan. 15 to
stock of record Dec. 31, :

PETROL OIL
" FOR HANDLING OUTPUT

/1t is announced' that the equipment
of the Peirol Oil and the Gas Company
to handie the gas d oil production
from r No. 1 -well is about gom-
pleted. The from this well was
turned into the Union Natural Gag Com-
pany’s majng yesterday and will be used
from now on to supplement the supply
from the Union Natural Gas Company
well,

Active drilling operatios on the No.
2 well of the Petrol O11 and Gas Co. have
commenced, and will be- pushed as rap-
idly as possible to completion. The
usuyal time allowed for the completion
of the deep Dover Wells is approximately
four menths. )

COBALT SHIPMENTS

Bullioh shipments were the feature of
last week’s shipping list from Cobalt,
according to official information re-
ceived Saturday by Hamilton B. Wills
over his private wire from Cobalt, with
Nipissing the lcader by despatching 152
bars containing 200,366.13 fine ounces of
silver, which at today’s market for the
white metal is worth about $266,500.
Mining Corporation was the other bul-
lion shipper with 70 bars weighing 60,-
908.96 ounces, or a total for the week of
270,275.09 ounces of silver worth ap-
proximately $310,000. .- 1

O’'Brien was the lone shipper of ore.
and is represented on the list with
64,020 pounds. .

PRICE OF sI LVER.

London, Dec. 20.—Bar silver 77%d. per
ounce.
New York, Dec. 20.—Bar silver 133%.

SHAKING THE PLUM TREE.

‘Washington, Dec. 20.—The four great
raflroad brotherhoods will, as soon as
the railroad situation is cleared, ask for

increased wages aggre

mately over a billion dollars.

Mcrntyré Sells Point i g "
Scarcity of Stocks
Emphasized.

Little life was displayed in' the m
market on Saturday morning, end
is apparently no great prospect of
activities until the holiday ¥
fairly tucked away into the past
is nothing unusual in the present
of the trading public; in fact a
semi-animation has come to be
by some brokers as an almost
preliminary to the gladstone
period. :

Stecks moved so narrowly on
day that changes were, for the
part, hardly worth recording, but
lack of offerings is to be taken
wholesomo indication that holde
well satisfied with the outlook, }
and there there were advances
emphasized the point that the wg
buyer must be prepared to
to get his crders filled. Mcint,

a point up at $2.16, and Tack

at 19 was also a point highar,
Porcupine Crown at 28% and Keg
181, each moved up half a 'point.
linger held at $6.90, and Kirkland I,
at 49%. There were sSmall rec
in Domé Extension at 34, and Aths
36. Lake Shore at $1.15 was off 4

Price movements in the silvers
even less pronounced, A small
Nipissing sold at $13.60, a gain

points; with $13.60 bid for more, M1
Corporation held firm at $1.80,

gating " approxi-wey at 47% and Peterson Lake nt“

Adanac firmed up half a point to 6%,

e
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NEW ISSUE

The Good

Quarterly Dividends
callable as & whole
on thirty days’ metice.
smount equal to 95, of the large

Nobon@-uybcimnd,nor

1. The Com
mnnhctu:uum?::{

Y
Sopt 30—

© $4500,000

of Canada, Limited

(Incorperated under the Ontarie Cempanies Act).
7% Sinking Fund Cumulative Preferred Stock

or in
Provision

payable 1st January, April, July and October.

vnorlionllimonth”ofixod
the consent of 757, of the Preferred Shareholders.

Transfer Agemts:—Chartered Trust & Executor Co., Toronto;
Registrar:—Standard Bank of Canada. Tqronto

" Preferred as to both di

part at the Company’s option at 110 and accrued dividends om
has been made for the annual retirement, commenci:
st emount of Preferred Stock which has been at eny

Montreal Trust Ce
and Montreal. i

Capitalization

(Upon completion of the present fimcini).

h.fm‘d smk:'-u--00-0.lo'on000o-co.oooono.cn.--sls'mom
Common Stock...ccoevvierenenesos

mpany :—

wing figures:—
Sales Net Earnings

(No Bonds)
The following information is summarized from a letter from Mr. C. H.
Treasurer of the Co:

is the largest manufacturer of
ine of mechanical and other rubber goods.

- follo.n'“ Company’s business f.hn bad a most remrl?able growth as shown by

1915—  $2370,914  $188,730
1916— 3,446,683 - 298413

1917— 5,509,433 422,928

(The above figures are after m
any t accruing from the present

Net earnings are therefore

3.
1157, of the Preferred Stock outstanding.
(b) The

exchange in
does not excee

will be paid at dpa.r of
5.4.
benefit of 5% premium.

dividends have been paid an

the Canadian

of company and issuance of steck

$1,500,000 of this iseme
at 97, we offer the

°

The right is reserved to oliot all, none, or o
allotment, the balance of the deposit

Applications will be made to list these

A. E Ames & .
Mestrsal  TORONTO Comm

Terento

g provision for depreciation and
addition of capital)

Preferred Stock Annual Dividend
Net Earnings, year ending September 30,1919
, over 4 times the requirements,
(a) The Company at all times is to

Company also agrees to maintain t tangi
assets of at least 2007, of the Prefsrred Stock outstandieg "F1'°

(c) Where owners of stock reside

such countries, provided the

W}leu e premium exceeds 5%, the holder will be given the

4 No dividends will be Ju.id on Common

unless the Co: ha
equal to at least two years’ dividond:‘on :he l;:r‘fe'ged S:b:flt,ll:‘u

The Company’s Books have been xamined and :
Go., Tavastte, obe.. and Bowiors ol S:if g 3 o.:l.z.“-';'eh:h certified by Messrs. Price; Waterhouse &
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PRICE: $97.50 per share

Payable as follows : $10 per share on application, $87.50 per share on January 5th, 1920
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