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. Stock--Market Maintains
~Buoyant Undertone.

"‘u‘,iﬁﬂ]e the announcement of the pro-
poshi to Torm a holding company in
¢ and Sao Paulo, and to . exchange
in the former for securities of
the.latter two concerns, was not made
1 until after the close of the mar-
yesterday, nevertheless the street

d a “good enough idea of the scheme

ous buying of the shares was in

rrg)'it 'gom the hiogenl,nt ‘and the
rapidly; reaching 166 7-8, a

mor the day of ¢ 7-8 points. In
b 10,000 shares of Rio changed
us one of the most

trading movements for one day
the advance started. . .
upward swing in Rio will zo
In. stock market- history. as one
e most outstanding instances ur
action of the year. Last Jan. the
weére rullng around 112, and up
“mionths ago had only reached
The brunt of the movement in
has come during last month, the
t advance made since May 24

g the ~sharpest appreciation in
ock market -values recorded by any

&

| 18sug’ possibly excepting 8ao Paulo, in
' long time. -

The remarkable appreciation in mar-
ket yalues.of these two issues is. gra-

phically shown in the fellowing record

of prices on the 24th day of each month

L S ""Rio. "Paulé.

Feb. 24 » 198
h 2¢ . - 198 -
prired . = 208
May M. 286

Paulo advaneed over six points to

20 1-2. ‘Mexican ‘Light “and  Powep

ntinued- its upward trend, reaching
+2; a net gain of three points, while

on the curb Mexican Northern fmprov-

o o

TENTH IN BANK.

| Téohto thaintained its former fank
lof t¢ghth in the.Tecord of bank cléar-

g8 at leading points on this continent
t sweek. Montreal standing sixth
d innipeg twelfth in the list, The
ord for the week, the previous week,
d the percentage of increase over the

4 9Eadt- Weéek. Inc. Prey. Weei.
New &ork '.$1,762,717,000 -~

? *8.4  $1,997,689,000
iChicago .,... 288, 6.3 - - 281,915,
Boston .....v- 158,140,000 *3.5 171,150,000
Philadelphia. 149,854,000  *5.7 148,150,000
8t. Louls ... . 77,095,000 9.1. 78,641,000
ontreal ... 60,859,000 - 63.9 58,163,000
ttshurg, ... 54,001,000 103 - 48,561,000
San Frarcisco 51,262,000 12.7 50,976,000
Kansas City. 46,405,000 *2.0 18,561,000
Torfgto ....... 41,384,000 37.7 48,262,000
iBaltimore .. 36,020,000 9.5 5,855,000
Winnipeg ... 289000 c2.2 29,247,000 |
innatf: .. - 24,786,000 * .2 25,075,000
Detrolt ...... = 24,078,000 13.7 21,873,000

|~ Bullion Output

A'Ii ehipments of bulllon and metallics
the-Cobalt camp for the vear to
are as follpws:

“CANADIANS IN LONDON.

quotations on Canadian issues  |n
ndon as follows: ¢

e M. M .. 20
LT R. ordinary 20% 201, 29y ‘..w,
anada ‘Cement 28 .28 8 .2
o, - Steel o 6% BTy BTl 6Ty
agson Bay ......... 13536 1°51% 1351 138
¢ TWIN CITY.

THE earnings of the Twin City Rapid
ansit Co. for the second week of
ine. were 316,760, being an increase
BVer ‘the corresponding period of last

ear of $5689. or 3.67 p.c.

Traction Issue Gains Five More
. Polts at' 1567 — Toronto |

E A atatinet note

lending centres—and  more especialty
the London market—: are naw being
overstrained' In the matter of large
capital notmono,f.é sounded by The

constitute a very real menace _to

{date in the present year is less by A
lggw millions than in the corresponding.

.of a series of years, the aggregate for
{the past—say six—years probably be-
!&m thé greatest ~v.o knéwn within g

iinvestor and the financial congestion

the money ‘market later in the year.
Moneover, quite apart from any effact

which they may have at a later date
! upon. forelgn exchanges\and gold sup-

blies, they are beginni to camse a

warning with re.New
gard to the extent to'which the teading| : ~

London Standard. “The loans—chiefly
forelgn—being = mudb in the oid
coufitry ' snetropolfs, Are = assum-

ing - -endrmous “ @mensions, and‘-

] ay

e

"Obscure Outlook Across the
Border — Another Rise in
Tobacco Securities.

and cautious movement of, to~day’s
stock market mirrored the ohacurs cons
ditions -prevailing Bere “‘and  abroad.
These Were mainly of & political and
Industrial: character and weré ‘suffi-
clent in themselves to; excite tempor-

k RIo up o & basis more in line | Sonsiderable amount of 'financial ‘con- | 275 9ePression. There was also some

th the terms of the proposition. Zestion by reason of the large amounts

 uncertainty respecting the progress of

TWhich- are-constantly. being left in the! the crops, but fundamental conditions

hands' of underwritersi -
It is perfectly true that the actual
e of new capital ofeations to

rﬂod of 1911, but the fact which has
0 be borne in mind: is that the for-
glgn borrowing, on’ which we are now
laying stress is not a matter either of
the present ysar or of last iyear, but

similar 'perfod. Not only ®o0, but it
‘has further t6 be noted that the con-
ditions of on the part of the

among- underwriters, are not confined
to the London market, but are quite as
conspicuously displayed in France,
where there has ‘been the same pro-
cese of huge creations of foreign loans,
with the result that ononetary condl-
tions in' that ‘country have been far
from healthy for some time past.

We have felt it to be our duty to
utter a plain note of warning on the
matter, The sitnation i one whete, 12
trouble .is to-be avoided, there will

A : ;propensities of our friends abroad, and
June 24 ....... ..vv.i0 1680~ 850~ - Isuch an. adjustment of the terms of

‘While it was a Rio market to all in- ‘borrowing as. will ensure the loans
tent and, purpose, thg - Toronto Ex-/passing direct into the. care of the
change . yestérday ‘nevartheless proved: :

- genuine ‘investor,” # -
remarkably prolific of feature. Sao . Bod R

DROPINC.P.R.

| fo-day. The Bank of Englapd secured

‘was irregular. Consols fardened, but

. Bympathy, New Yg_rk offerings caused:
! further recessions in the afterncon and
; the market closed weak.

BULL MARKET

have tobe a ourbing of the-bomowing

" GAVE WEAK TONE

LONDON, June 24.—Money rates
hardened, but discount rates were easy

most of the $4,250,000 new gold offered |
‘in the open market. The stock market

the other gilt-edged securitics and home
rails were weak on realizing. Copper
shares, ‘especially Rio Tintos, were flat.
following the break in the price of the
metal. Foreign tramiway stocks were
strong features. -

American securities ‘opened steady
and about unchanged. Canadian Paci-
fic was offered during the forenoon,
and the rest of ther list declined in

In various: lines of industry continue
satisfactory, with imcreasing indica-
tlons' of ‘price advances on iron and
Steel. Copper suffered something of a
Setback by reason of a sharp siump in
the metal abroad, . il

The one’ feature -of actual financial
significance was:' an engagement of
32,000,000 gold bars, ostensibly for ex-
bort to Paris, But there is a well de-
fined belief that the metal will ulti-

external signs of extreme tension.
Prices were heavy in Paris and Lon-
oo o e B L H L
ur , Dhere, ‘chiefly Steal and
Amaigamated Copper. o

From a dull and weak opening prices
here gradually hatdened, and in the
late afternoon a very consjderable part
of the early deeline had been effaced,
when ' heaviness again set in. There
Was another characteristic movement
in some of the high priced specialties,
notably the Tobéicco group, which
gained one to five points, but.as-usual

oyt Effect elsewhere. :
estern trafic officials reported bet-
terment in last week's tonnage move-

cpnfidence in the leading lines. of mer-
cha.nglise. Buying of common securi-
[tex was on a larger scale with increass
ed ' distributién of jobblng and retall

| concerns,

Hirickson Perking & Co. had ‘the fol-
lowing: 1t there was Mo selling pres-
Bure in stocks to-day, .there was &t
least little buying power, People were
Inclined to wait' untll after the Demo-
cratic convention. . The short interest
is increased as a result of the day’s op-
erations. - The public is paying little
attention: to" politics. and -the .conven-
tions may have been entirély discount-
ed. The' Roosévelt pogition attracted
very- little attention to-day. * The best
opinion is that Roosévelt will not. fun
at all. Whils ‘trade is:somewhat quiet,
specifications in Steel are heavy, be.
cause of the growing heMef that after
July 1, there may be higher prices in
Some finished products. The engage-
ment of $2,000,000 gold for export to
France was supposed to be intended to
Teplace shipmentsg to Germany, where
the money s badly needed in ‘connec-

i

HOLDS SWAY |
IN MONTREAL

]

MONTREAL, June 24— Spectacular |
movements on which several stocks |
prominent in the bull market of last '
week reached new high record prices,
were again in .order on the Montréal |
Stoek Exchange to-day. The record |
prices established for Rio, Canadian’
Car common and Mexican Power in |

Haw 1] 5
Botastcs ; ! 1'7%'5‘7‘;‘2’1 n}é},‘;ﬁ:“ the session of Saturday, were passed }
;3 eserve . 215,201 19,91,19 In' to-day’s trading and these issues |
kaming 2,851.00 1,82191 weére again leading features of the |
en .. 8,628.72 57,261.42 market. Rio eold up 4% points over its |
K. Brotia 4?,012.00 81,800.00 previous record price, Canadian Car |
5 ;0 45;‘2:-0" B,214.54 5mmon 6 points, and Mexican Power |
BN Lo . 1,:%'}-29 8 bggﬁ 3% points. A still larger advance wils |
hetwrey $ 6703'7': .,'xd,-s:m;scored by Laurentide on light trading. |
ty—of 3 L1 e840 1'oco.to -A%ainst a previous high of 180, it went |
lonial 1,698.00 101800 to 186 ex-dividend with last sale at |
Mizcell ...... 16,608.00 10,8%.8¢ that eprice, making a net gain of 8|
L4 Rose ..., 17,000.60 10,000.00 points for the day. i
Wettlauter £,022.00 1,849.00 There was .a natural reaction later |
Tovsis S - in the day from the advance. Rio work- |
ORI v, 2008 HB31.86  $1,339,040.67 o3 off oneé point from its highest, but |

“retained a net guin of 4% points. Mex-
yican was also one point lower in last

i Chas. - Head & ;'n. ﬂ(..l. Ii. Osborne), bre-l‘ule' ML RV = ey of ¥

points. Canadian Car moved erratical-
ly in the afternoon, jumping to 92, an |
advance of 2% points. over highest
prices in the morning, and then slp-
ping off quickly to 893 in the'last sule,
leaving a net gain for the day of 3%
points. The close was strong with sell-
ers asking 90 and. the bidding up to
893;. Dealings were on a very large
scale. z !

BRITISH -CONSOLS,

gl |
June 2. June 34,

- 163 78 716

Consols, for money.......
....... 76 718 7614

Consols, for account

THE
Joronto General Trusts Corporatio
. DIVIDEND No. 63,

fNotice is hereby. given that & dividend of two and one-half per cent.
#for .the quarter ending the 30th day of June, 1912, (being at the
‘Bate of tén per cent. per annum) has been declared: upon the ten

thousand fully paid shares of the

"ﬂenera] Trusts Corporation, to be payable on and after the 2nd day
Gt July, 1912. The Transfer Books will be closed from Thursday,
Ake 20th day of June, 1912, to Tuesday, the 2nd day of July, 1913,

both days inclusive,

By Order of the Board.

*n J. W. LANGMUIR,

-~ ‘Toro;‘uo. June 6th, 1912.

Capital Btock of The Torento

Managing Director,

tion with the July 1 payments, ‘Our

| market cares little about monetary

matters at the moment. A t B po-
sition for a few days will pay. , with
purchases on drives. : 3!

Chas. Head & Co. to J. E. Osborne:
Opening prices were affected by the
politieul developments Saturday niglit,
and the nomination of Mr. Taft arous-
el no enthusiasm in financial circles.
It seems to be the opinion that it was
the wish of the financial leaders that
the Republican party should be split
wide open and the Democratic party
likewise unles® they are willing to
nominate satisfactory candidates. In
the event of a Democratic split, it is
said the interests will unite upon Mr.
Roosevelt, Coppers had a sharp break
early. on a drop in prices of metal of
£2 7s 8d: or over half a cent per pound,
but this was said to be simp] ya_trick
of the bears and Copper: speedily - re-
covered. It was cabled that .there were
large concealed stocks of metal on
hand, but this was positively denied
later by the leading metal men of Lon-
don. - An efigagement .of $2,000,000 gold
for export was repofted. 'After the
early trading the market grew dull and
hardened, regaining in a considerable
degree ifs earlier losses. Closing was
rather weak at a ' decline,”: with net
figures showing losses of a point in
many stocks. The outlook is still mix-
ed, owing to politics;” but we beljeve
conservative purchases on weak spots
will show profits.

MEXICAN NORTHERN UP

Mexican Northern Power rose to 29
on the curb yesterday, an advance of
2 points for the day, and a net gain of
$6 a share over the price a week ago.
The company has a perpetual -franchise
for the development and utilization of
the water power on thé Conchos River
in Northern Mexico to supply electrical
energy to the cities and towns of Chi-
huahua state and the mining districts
in that viecinity., The dam will have a
capacity of 25,000 h.p., and the machin-
ery whichk is being installed, of 20,000
h.p. It is expected that the company
will show favorable earnings from the
start, and enjoy a measure at least of
the sucdéess which has’ attended other

¥ Canadian enterprises in Mexico.

- MONEY MARKETS.

England discount rate, 3 per
c’é‘ﬁ?.“kogin m:rket discount rate in Lon-
don for short bills, 213-18 par cent. New
York. call money, highest 3 per cent.,
Jowest 2% 'p.c., ruling rate 3% per cent,
Call money in Toronto, 5% per cent,

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
(Tél, Main 7517), to-day report exchange
as follows:
g —Belween Banks—
! Buyers, Sellers, Counter,
N, Y, funds.,,, 3-64dis, 1-33dis, L to Y

Mentreal f'ds., Scdils, par, 3tole

Ster:, 60 days..91-32 91-16 95-16 - 97-16
Ster,,” demand..9 18-32 0% 9% 10

i C trans....9 23-33 93 10 104
- —Rates in Ne:c York—
Actual, Posted.
erling, 80 days sight..... 484.%0 4859
g:erllng: kg .......0. ... 480,35 . 488y

)

| IUN’ E 25 1012 5 Ner ¢ |

4

‘ermsofDeal |

' York Market ‘Mirrors!*

il B LR S SR
odninll;n lasssnnss

.| Bell Tel DO .rerier crs
i gnrt, F, N. com

NEW YORK, Juné 2¢—The narrow |

Dom; Canners .
“do.. preferred . i
D1 ﬁs‘s.lprcet.‘.
Dom, e e e
Dom. Telégraph
Duluth-Superior ....
Elec. Dev. pref. .

pre %
Inter. Coal & Coke .. ...
Lake of Woods ...... 144
do. preferred . . 122
Lake Sup. Cofp....... 81
Mackay com, .
do. preferred .
Maple Leaf com......
do. preferred
Mexican L. & P
.. do, preferred
Laurentide com
Montreal Power
exican Tram: .,

do. protorred".'.
MS.P. & 8.8.M.

mately find its way to Berlfn. Trading:
at the latter centre was guiét, with no-

the dctivity in these issues was with. | SU¢Dec

Rio Jan, Tram.
Rogers common
. deo; preferred

Russell M.C. com
. do.  preferred ...
Sawyer-Massey

L. & C. Nav..
gao Paulp Tram..

ment, crop prospects tending to inspire

. ke
of Can. com.... ...

Tooke Bros., gomi .
do. preferred

Twin City CoM....-i..
Winnipeg RY. 4.....s

Trethewey. «weess i;..-,km
COmmarca , ,.... ki

Metropolitan.; ::‘l‘_yi..;i 200 1

Nova ' Scotia .

Trader® . v.oceeces

Agricultural’ Loan
Canada Landed ..... .
Canada Rerm.
Central ‘Canada
Colonial Invest ,
Dom. Savings ..
Hamilton Prov
Huren & Erie .

do.. 20. p.c. paid
Landed . Banking
Londen & Can ...
National Trust
Ontario Loan ....
‘a6, 20°p.c; ‘paid

Toronto Mortgage
Toronto Savings

Dominion Steel
Dominion Canners
"Blectric Develop. .... %%

Mexican Electrie .... ...
Mexican'L. & P. '.... ...

Porto Rico Ry
i Prov, of Ontario

do. 1st mortgage ... -

Spanish River
Steél Co. of Can .....

TORONTO MARKET SALES.

. High. Low. Close. Sales. | Sao Paulo
ik Vo 2% | Rlo Janeiro .
10| Mexican Power ......
25 | Mexlcan Trams
Rlo bonds
Mexican

C. Dairy pr...(100% s

Gen. Elec. .... 113t 118%

Mex. L. & P..

P. Burt pref.. '1‘

Trusts & Loan—

70 STOCKS -

v gdune 24,
%zizm Mx.eal

i

.
.e o

106

sivmas

B e

W ju

A o
P
T e

2l B8,
(¥ et
7.00
3.30
50
7.90 - 2 5w
.4 50
A ml“}";
e g ry a0
206, ...
% 260% 250%
s
20 ...
saniiyy 910,
il
160 163
% ..
age 7
T & S
184 ¢ g
2028 s
200 .
1884 ..
10: % 4
205% ...
162 ‘
162 o
v
181% ...
200
178
2
- 90

o 1081 1008 1083 10294
- o iy <2

108
= .
9L .14 s
9 - 96
B
102
9%

sy v

‘shiy 88l

res

‘7 oy
B N
11215 112%
‘8% %

T 72

100% 101
100% 102%

2% 2%

432 135
«4i16 130

COTTON MARKETS.

Erickson Perkins & Co,
14 West King stree
prices on the New

(J, 3, Beaty),
report the following
ork cotton market:

Open. High, Low. Close, Close.
i 1410
11.21
11.40
11.53
11.49

Viw

ek o 58

-

sa3sk:

z§sz§§g§as§§st§

108% ...

.15
11.22
11.456
11.59
11.64

Erlehon

14 West Kin

fluctifations
change:

Gt, Nor, 4
Inter Met'.pr

do.

Lehigh’ val, ..
. & N

6%|IN &
North. Pac. .,
Penna,

| South. Pac.’
South.

do,

Union . Pac,
Wabash ......,

do.

West. Mary. ..

Ray Cons:
Miami

Amal, Cop, ..
Am. ‘Beet S..
r. Can. .

Ame
Am/’

Anaconda ....
} Beth. Steel ...
Col. . &1....
. Con,
Corn Prod
Dis, Secur,
Gen. Elec.
Int, Paper
Natl. Lead. .
North Am.
. gitts. coal

bt Press. & .Car.
4% | Ry. Steel Sp..
Rep. ‘L. & S.:.
“Tenn. Cop. .
U. B. Rubbe

do.

do. .. 110% 1108,
Utah Cop. ... 631 63%
Vir Car Ch..

West. Mfg. ..

Sales to noon, 12,1 total, 248,200,
MONTREAL STOCKS

Open. High, Low. Close. Sales.
16548 ... $oy ey 3
87T% 8944 4.3%

Bell

Can.
do.

Can,
do

Can:
Can,

Crown R. ....
Betl‘olt Bk ..

D. Stesl Cor
Dom. " Text.
BCPE. & 9.5
Laurentide ... 18214 186
Mex, L. & P.. 10015 103
M. .— St, Paul. 143% 144
MLH & P...214 314
Most. Cot. ... 88 7

do. P 1
N.B. Steel & ®

Coal Ao
Ottawa L. P.. 1563 156%
Penmans 573, 57%
R.&O : 116%
~Rio: Janeiro .. 166
Spanish. R. 62

do. . 9% ...
Sao Paulo .... 2 250
Saw, M. com..
Shawinigan 13985140
Sher, W. pr... 998,100
Steel of Can... 230% ...
Toronto Ry, .. 18%f 1443%
Winnipeg Ry.,

new 4 28 ..
Tooke 2% 421

Banks— §
Commerce
Hochelaga ....
Molsons
Montreal . 21
Nova Scotia 278
Quebec 13635 ...
Royal 204 ..

Bonds—
B. L. Asb
Dam, 1. &8.. 8 ..
M.I:H. & P,..100% ..
Quebec Ry. .. T ...

SOUTHERN ISSUES

Messrs.

| put

what

balliasting,

i 85%%
.« 129% 130
o A% My

wh

. A "% ke

YORK STOCKS
Perliins & Co. (J, Q. Beaty),,
treet; report the, follawing
o the New York

Open. High. Low. Close.Bales.
~Railroads—

Y 84Y .

< 130% 138%

oo 2000 - 2046
68% 59

~ 173% 174%

. 1581 189 168%

144%
3T ¢
117%

“ wae A ‘ase
.- 168% 169

% b
15% . 16%
6T% i:. -

~Coppers.—
On% n%. 2%
283 983

0% ...
vers 140% 141
e

% S3%
713 1728
16% 16%:

8

R 825 8

B ...

oy 3

5%  68%

2 0 % e
v n e

0. 8. Steel.... 0% ®%

Wood

Bid, Ask.
R A 243%, 24514

2| syest is in excelient shape and is con- |
470 ' stantly maintained se,. but eévidently |
"’1‘3; the directors 'are net satisfied that in|
| this respect everything has been done | s
5| adequately to meet the traffic requirs-|
11| ments, for they have ordered the eos-!
| fablishment of three huge rock-crush- | ——
0!ing plants at different points on tiae
% line, and “when thése are in operation,
2 500 | the lines will be  rock“ballasted
i into shape_ to compare with
best ballasted-reads of the world,
“Incidentally they will be put inte a
condition quite a litide in advance
the company's traffic will
quire for some time to ceme.
company is also making ready te epar-
ate with ofl-burning locomaotives,
this feature combined with the rock-
wilt mean that
11.58 + be no dust and 'no &moke eor cinders
1.5 along the lines of the C. P. R."

» i ¥

premises at the corner of

occupancy of the Bank.

banking business.

THE DOMINION BANK
A branch of the Bank has been opéned in temporary
- Dufferin Street and St. Clair

] Avente, to:be known as. the .

_ EARLSCOURT BRANCH
A building will be erected immediately for the permanent

Market gardeners, farmers and residents in the vicinity
will find the Bank convenient for the transacting of any

C. A. BOGERT, General Manager.
==
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IN LOND
& Croft report‘

by cable the following quotations in Lon-
don (Canadlan equivalents) :

-

96 9TL 98% 96%

ZPUT C.P.R. IN
. FRONT RANK
OF RAILWAYS

“Canadian Paciflc is always trying|
101 $0 go itself one better,” says a New!
York banker who has Just returned
from a trip thr the western proevinces.
100 | “The company’s readway thrueut the

l

24

WANTED
Trusts & Guarantee Company, Ltd.
Sl 20% Paid Stock

BOX 90. WORLD

JULY INVESTMENTS |

Our New List of

Debestures

Yielding from 4 per cent. to
534 per cemt.

Cannot fail to meet your re-
quirements,

Copies gladly mailled. g g

ONTARIO SECURITIES
COMPANY, Limited
59 Yonge St. 28 Bishopagate

Toronte, Ont. London, Eng. i

Notice is hereby given that
a Quarterly Dividend for
the three (3) months end-
ing Jume 30th at the rate

of tem per cent. ‘(.l.o D:e"
cent.) per annum i n
declared upon ipital -
Stock of this m‘m& %
and theysame will be pay-
able at the Offices of the
Company in this City om
and after Jialy 2nd, 12,

The transfer books will be
closed from June 20th to
31ist, both days {inclusive. ;
By order of the Board, 3

E. R. WOOD, Man. Dir,’

OENTRAL OANADA
Loan & Savings Co.

26 King St. E., Toroato.

TRADERS BANK ||

Dividend No. 65

Notice i8 hereby given that a
dividend of two per cent. upon
the Paid-up Capital Stock of the
Bank has been declared for the-
current . quarter, being at the
rate of eight per cemt. per an-
num, and that the same will be
payable at the Bank and its
Branches on and after the 2nd
day of July next. The transfer
books will be closed from ' the
16ta to the 30th June, both
days inclusive.

By order of the Board,
STUART STRATHY,

3 General Manager.

. Toronto, May 17th, 1912, 24

“

'DIVIDEND NOTICE. !

THE IMPERIAL TRUSTS COM-
PANY OF CANADA

dend of Three Per Cent. on the Paid-
up Capital Stock of this Company has
been declared for the half-year ending
June 30, 1912 (being at the rate of Six
Per Cent. per annum), and the same
will be payable on the second day of
July, 1812, !

By order of the Directors.

W. H. JACKBON, -
Manager.
Toronto, June 12, 1812,

N ———————————————————

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers

SCOTT STREET

—~TORONTO— 28

SAO PAULO EARNINGS

Earninge of the Sao "Pauls Tramway,
Light & Power Company for the month of
May, as handed aut last night, showed
up remarkably well, the increase in gress
being $80,922, and in net $61,084, Frem Jan,
1 to date the gress earnings Increased
§42,854, and the net $227,882. The statement

follews ;
1912; 1911, ine,
Total gress earn’s..$ 376,501 $ 276,579 $99,922
Operating chdrges,
Y0, iiggenrieeayere JOB,SI8° 100,782 46 568

TORONTO STOCK EXCHANGE.

HERON & CO.

16 King St. West, Toronto

fln-ves‘tme.’n‘t"‘. :
‘Securities

Grders oxeouted in all markets. |

|JOHN STARK & 0O.

STOCKS AND BONDS
i INVESTMENT AGENTS.
26 Toromnto Street. ed Toronte.

STOCKS and BONDS

nem?o‘uo!’%fo:o‘:oc,mn.

30 TORONTO STREET

s TORONTO.
Phones—Main x}jb}-&'tﬁl.‘ l“tf

BUCHANAN, SEACRAM & CO.
Menmbers Toronto Stoek Fxchange, | -
STOCKS AND BONDS

Write us mw Letter on U. e

Steel Corporati

23 JORDAN STREET. , 348

. Correspondents of Ll
FINLEY BARRELL & co. |

J.P. BICKELL & CO.]
Nengsrs Chenge, Bouzd o Trase |
. GRAIN

| Members All Leading Exchanges.

802 STANDARD "BANK BLDG. '

KING AND JORDAN sT8. ~ |

=¥

O K58 i3
AT

JAMES McGANN

Our special lstter on

i wheat contains latest ex- :

. bert opinions -on crop :
conditions and market
outlook. - We will be

il .plensed to mait & obpy

free on  request

Write us or e¢all.

ERICKSON PERKINS& CO

14 KING 8T, WEST . TORONTO

i
'
{
{
1

Notice is hereby given that a Divi-

PHOWE MAIN 5700
246tr

Fall Information Furnished of the

COLDWATER STONE QUARRY

AND POWER COMPANY

ihuru.n;Ox:ly a few left,

WADTSON MEGAFFIN,

D
Phone Adelalds 258. i s46te

G. E. OXLEY & CO_

Financial Agents and Brokers,
UNION BANK BUILDING,
Cor. King and Bay Streets.

Phone M. 2491, TORONTO.

248 : . 8
Edwards, Morgan & Co. f

CHARTERED ACCOUNTANTS

20 Victoria Street, Toronto,

Offices at "Vancouver, Calgary, Winni-

peg and Saskatoon. 246

"""" . 220883 169,847 51,038

Net parnings ......
Groes frem Jan, 1,.1,844,540 1,401,606 442 854

WM. A. LEE & SON

Real Hstate, Insura and
e nee Financia}

MONEY TO LOAN

GENERAL AGENTS

Atias Pire, - New York <
(Fire), Springfileld Pire, ‘German- o8 2t
erican ¥ire, Natiopal Provincial Piate
Glass Company,
Liability Co.,, Ocean Aocoident & .
Glass Co,, Lioyd's Plate Glass Insurance
Company, Lendon & Lancashire Guar.
antes & Accident Co., and Liability In.
1,844, suranee effected. 28t¢
Net from Jan. 1..... 1,114,497  $87,185 227,232 268 Vietoria St. Phones M. 502 and P. 6671,
: X

Western ¥ire and Marine, Ro ‘1 b 4!
naerwriteps

General Aocciden
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