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mortgage computing from the date from which tiaid bonds bear

interest to the date of the capitalization hereinafter mentioned,
and this interest shall be added to the amount of saiil mortgage :

The amount paid the parties holding the first mortgage bonds on
account of interest, in stock, and also the amount of the several 5

cash payments made to the same parties with interest on each
from the time each of the said payment* was made up to the

date of the capitalization hereinafter mentioned shall be deduc-

ted from the amount of said Mortgage and interest as aforesaid

and the balance or remainder after making said deduction shall 10

be the amount ciiarged upon the said Railway under said first

Mortgage.

^ The principal of the said second Mortgage; held by the Cor-
(•«»<*>

poration of Ottawa and the Corporation of the Town of Prescott
' «V <E t^'Zc ehall be taken to be and shall be the second charge upon said 15

Railway.
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The principal of the said third mortgage upon the Railway
held by the Grand Trunk Railway Company of Canada, shall

constitute the third charge.
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4. The interest upon all the three mortgages*^all be ca-

*»£i<«»»«*-pitalized up to the thirtieth day ol June in the year of our
/^- Lord one thousand eight hundred and sixty-six, or to such

date as the net receipts shall have paid for the repairs and re-

newals aiul change ofgiiage.
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«S. The arrears of interest upon the first mortgage shall be ib
capitalized by the Bonds of the Ottawa and Prescott Railway
Company of equal value and priority, and bearing the same rate

of interest as the Bonds under the said original first niortgag*"

6. The interee*) upou ihf neoond and third mortgages shall

be capitalized up to the same date by the issue of preference SO
shares in the Ottawa and Prescott Railway Company, and
the interest upon the second mortgage shall for the purposes of

capitalization and thereafter be fixed at six per cent, instead of

eight per cent per annum.

7. The debts existing upon the Ottawa and Prescott Railway 36
•xcept those for current wages or stores shall be paid by the

issue oHpreference almmy/pl aii«h rali^ ^yi Pt.nl MB piay Jieifli,

•T)V•ftar ha agrand iin;
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f Pi§. Any debts contracted since the appointment of the present .^ . .

Receiver for working expenses as hereinafter defined, shall 40
be paid in cash and in full.

9. The necessary expenses of patting the road and bridged

in a secure state incloding new ties, and the like, and the alter-

ing of the guage shall be paid out of the first net earnings of the
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