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\v«»iil«l ho l\w interest of iiulividiials to collcrl and i'.\|Mirt it tu

tliJit mart wlioro it was fairly approciatcd

Hcvcrso tlic fact.—Lot a Icjifal valui; he ailixcd (o lorcij^n

coin i)eyond its market price; still the country would not lie

a gainer. .Specie uonld, certainly, pour into a niarl<< i where

it was so extravj'.gantiy prized ; l)u( its fictitious value would

confine it to local circulation merely—at least unlil the prices

of other commodities had heen force*! up (o a level with tiie

unnatural value of the coin, so as to admit of the latter heiny

exported on eijual terms; and thus the country v»'oidd con-

tinue to trade at a los.^ commensurate with the dilference

between the intrinsic, and the nominal value of the coin.

I shall extend and enforce these prefatory remarks, in a

subsequent part of the paper. Assumlnj^ them, for the \)vc-

Kcnt, to be correct, I sliall proceed to sliew, at wliat rat(!s

foreign coins (so lonjj; as we are \vithout a pro\ineial mint,)

might be declared a legal tender, in order to give the Province

tbc use of them as well in domestic circnlaticn, as in foreign

commerce, without j)aying " too dear for tlie whistle."

ft may, however, bo proper and explanatory to state, in the

Hrst instance, Mliat coins are legal tender, and at wlint rates,

in Lower Canada, under existing laws and regulations.

By the IS Geo. III. c. 8. s. I. it is enacted, that
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