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fitable in the lower Provinces. That has grocers make does not exceed 2J per
been the case, especially with the cotton cent. Any one wbo knows anytbing
industry. Persons who invested their ca- of business, wbetber he is a morchant
pital in the institution at Moncton in 1883 or a t'rmer will fot dare to say
I know have never received, since that that 2J per cent. on any commodity
time, on the capital invested, more than is an exorbitant profit. If it cin bo
one dividend of 2± per cent. The mill has proved before the. courts that these mo-
been kept in operation and bas been a nopolies aie making an unreasonable and
great boon to the people of Moncton. The undue profit, 1 take it for granted the
shareholders have not benefited, but the courts of the country vii1 find them guilty
community in the vicinity bas. If these of doing that which is unlawful and unjust
local industries had been swamped by the and p)unish tbem accordingly. If bas been
larger factories of the upper Provinces said tbat tbere is no f-iendsbip in trade,
trade would have centred here and the and that Ieads me b this eonclusi6n, that
large establishinents could have controlled these combines woîe neyer establibhcd for
prices as they pleased. Then, in reference the purpose of raising piies and keeping
to the sugar retineries: when I was on the tbem at a bigh rate through monopoly.
Committe 011 Bankiîg and Commerce 1 Thcse industries have been forcud into
b.eat-d the statement made by a gentleman 1 theso combinations for seif-preservation.
from Montreal wbo bas been represented A W know that it was anticipated, especi-
beie aos a most hono: able and upright man. ally by the advocates of th National
If it is true, as stated, that ae would fot Poiicy, that when that policy would
enter into that combine of the wholesaie get a fair footing in Ibis counry thery
grocers because he wanted to sel bis sugar would eo a boom in business fron
at less than it cost him, I say that tbat is one end of the country to the other. Peo-
not, fî-om a business point of viow, an pe weroe sanguine and bopefrl, and aed
honest transaction. It is said that ho put induced to put 1 heir money into manuifac-
an additional price on bis goods- turing enterprises beyond the requtre-

uMcCALLUM-Who says merts of the countryy. The consequenc
HOo onas that business was overdone. On way

to preserve the smaler institutions was

HON. -Mi. PJaOWSE-nDo you deny it? by combining wito the la-ger ones, so as
to keop them running until our Western

HON. MR. McCALIàJM-I ar n fot M. Territories becom sttled and a Market
Matthewson. could be found for their producets. My

hedon. f-iend from the Western Territo-ies
fro nit. but I understood eatesold fes If the are no there are
bis sugat for less than it cost -t tbe factory fe bn epî aon t e aid 0f

and would not join the combine. I say a eaommerca
met-chant w o dos business that way i community that ot moie
not, from a business point of view, doing than one in ton of those wbo enter mb
an honest business. t MUsT have a uait speculations suceod. It is not so with
living pofit on the goods ho seils, and if tbe fai-meri. They may not be able to
lie does not get it on one article ho must inake ait immense amount of weaitb in a
get a sufficient profit on something else to shor il ime; il is only by speculation that
make Np the oss on sugar. Wbat s bi is done, and thoss wao do it have ys risk

obeeIti 1 wapon besaCe large sums of money to accompiish it.
dealers alongside of bim. It is ? bring l amer lugh o i s t rolligi
his neighbor, wbo does a faitr trade, to wealhadlxîy sprastebpis
bankruptty. man ir the community after ail. If must

Wot b supposed that those wbo own shaes
HO;. Mit. McCALLU.-MyPhon. friend in those large manufactuing establisd-

has set up a nan ofg straw and knocked ments are ail millionaires. Tey are
hima down. owned byjoint stock companies, and many

of the shareolders are very poor people,
HION. Mit. PROWSE-I think that posi- widows, and perhaps orpfans, who have

tion bas been fai-ly taken. Ibas Ubeen very lite else to depen upon beyond the
swated that the profit that these wholesale little pittance that they have invested i
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