BANKING AND COMMERCE Ixix
APPENDIX No. 1

The Commonwealth of Australia

In all the States of the Australian Commonwealth, provision is made for
loans from government sources to farmers,.bath for short term and long term
credit. In most of the States, atlvances hre miade asstoansstasettlers, advanoes §dr
the purchase ofjfarmsganthady arces andeysthe Rétarned Soldiers]Septlements Axti
The Commorwealth gavéinhientohas seantoibutied nby)Gitliancestos the watious
States to meet the requirements of the Returned Soldiers’ SettlementvAetyoThese
advrincdsbta thertStates rap viveghme 930th 01928, dmountédytar appreximately
£82:R6frf10Motts of imomolqui bas Aoodz szsdotwq of z9z0quuq [s1wilusites 101

.29z0q1uq ovitouboiq [swiluoitae (819093 Ve 10 atnsm
New South Wales o i[gszni yltgoy-ted i z1eay 02 i sldsysqot i asol sdT
svit Tn1NewliSoathrW ales;vilipre! iy/acGvernnient sSavings Banlowith alRural
Credits Departiment; Thrawghsthie Runal oCredifs Pepurtradntoalt sadvances are
Mmadé. torisettbens] [dor!Shopt!. Termidqans)) théde" advances:{are’ mddesas T hver-
drafts: oni chorentiraceounts ioFom Long Termoloans ethey drermade onfizst morts
gagey withramdmertization peritd ob38itiyears: (Thedliniits ofsthelpans made
uridemtheghetoare £i0rtol £2(000s They dway belmadezes s1itns adi 1o zbtidi-ows

(1) for the purchase of farms, in which case advances must not .exce
to zo1edB0sperscentiof theivdluationoof:the securitysdndiaire/limited ftei£1,250;
on z62)dfor dandoheld imdeelsimple; thiedoan must nbtiéxceed 66:gienscentiOf
8 i szgothaiseeiritifjuooz odT .boijirriaq 2i 4199 19q ziz mads 1938913 basbivib

(3) not exceeding £500 in the case of homesteadv}alaés;r revided that this

does not exceed the value of the improvements on the land;

Loans may also be made on land leased for a period of years.on,a hasis
of 50 per cent of the sechity which the porrower can offer. ;
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of bnithé State o Victdriapthe State Savimgs Bank 4¢ the institution sthitough
whiich! moneyoisiad vianeed o gettlers; /" Under fhis bank thereiv 4 Joun mortghge
depdrtaventiicheated 1) the: expressipurposelof making loans!tor settlers; v his
departmeént dscduthorized torborrow map2too£16,000,0000for the purposersd making
loaits, 2MhesHank ivicontrolled by raBoard lof Commissionery éWiwhom is seon+
forredithvel huthurity ttedeeide ondkeoars. o7idoubotq 19dio vas 101 10 9zsgiton gni
ssdiTherlimits cof sthe dans lareithel sameé @$! im Newv South Wales, vin] £50
to £2,000, a limit oftwo-thirds of theovalue of the seetrity offered:iomis 21 17 ol
9} In théieasezofispecialilanid/used;for Vineyands;hop-gréunds; orchards,) ete.,
advances may besmade to) armuch. Jarderdlingt) subjeetstothe/wilb of the eom=
mdsdibnensls 8 oo bozed zi asol odT  .z21ssvy Qb midiiw bisqot od fzmmr has 000,63

Mortgage bonds may be sold for the purposes of the Actandtheloan may
be made:inieashooncdin mertgage bonds at aspride fixed My the domitiissioners,
ot Wictoriachas, ivadditione to thisState Savings BankiAnt;an Aot called “The
Closer: Settlementeety whichdssindenis boand knovmiss ‘The Closer sSettle~
mentsBoard] throaght whith cloans;iso «farf ashagriculture: is) cancérned,-may! ibe
sbte-od yeor asol [smoifibbs aA  .o¥9 zabodz zimemevorqari to szoqiuq sdi 1ot

(1) to agricultural labourers.-onogliotments «in: didsef- the costodffeneing
~gem ouniichexetting -dweeHing honsess zrsoubotd of engold adi 19bal) (§)
bota{@hsto dessess ofevowenl dands; foroegrryiing con  favming o1 grazing, pursuits
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