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DORROING MD 0TIM ISELLAMRS POUERS

Article 20

COAL POW--S

1. The Bank shall have, lna ddition to the powers Speclfied
elsewhere Ini this Agreemnent, the powerto:

(1) borrow funda in member couatries or elaewhere,
provided alysys thati

(a) before »sking a sale of it. obligations
ia the territory of a country. the Bank shall have obtaîaed its
approval, ; and

(b> where the obligations of, the Bank are to
be denornated ln the currency of a meaber, tiie Ban shall have
obtaîned its approval -

(ii) iavest or deposit fumds not needed la its
operations

(iii) buy and sell securities, in thc secondary
mnarket, which the Bank has issued or guaranteed or ia vhich it has
laves ted -

(iv) guarantee Securities la which It bas laves ted
ia order to facilitate tiieir sale;

(y) umderwrite, or particîpate in the underwritlag
of. securities issued by any eaterprise for purposes consistent
with the pur-pose and fuactions o? the Bank;

(vi) provide technical advice and assistance which
serve its purpose and corne within its functions -

(vii) exercise sucJI other powers and adopt auch
rules and regulations as Bay be necessary or appropriate in
furtierance of its purpose and fuactions, consistent vith the
provisions of this Agreement ; mnd

(viii) conclude agreements of cooperation with aay
public or private entity or antitles.

2. gvery security issued or guaranteed by the Baak shall
bear on ita face a conSPlcuous statoeat to, the affect that it la
not an obligation of aiiy Goverrneat or meaber, unless Lt la la
fact the obligation of a particular Governuent or meaber, in which
case It shail no state.


