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our economics are very similar. To maintain ‘our internal ;
domestic prosperity and well-being, both our countries

take a'keen- interest in the status of external trade. -

The growth of two-way traffic with a minimum of obstructions
is'needful 'to:both. Trading must be a two-way traffic and
we look  forward ‘to a steady increase in our commercial
relations to our mutual advantage in the future -and with
hope that we can close the gap between purchases of $136
million from Venezuela and sales of $36 million to it. We
are pleased to note that shipping and air services between
Canada and Venezuela are being steadily Strengthened , swhich
should materially aid us in our objective; .

We have also not neglected the possibilities of
investments in this country. Most of you are familiar with
‘some of these. We are carrying on substantial banking,
insurance and public utility operations in Venezuels and
some of our leading manufacturing and mining companies have
been studying ‘the Venezuelan picture with a view to the j
feasibility of participating in this country's future = |
development. Clearly our countries will achieve maximum !
prosperity only in a world of peace and we must co=operate
‘with other nations to this end. Our history tells us that ;
events far from our national borders can reshape our whole 1
economies. We cannot avoid the impact or world events.: It |
behooves us both, therefore, to bend our efforts towards
- co-operating actively with other countries to seek and secure
alasting international peace, in which international trade
can be carried out with a minimum of obstructicns and in the
best interest of all countries concerned., :
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