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Ntrange rnockery of ruiotherhood
They who shoul feel the fostering care

Maternai, and the tender good
Of h ome when fondling armis are there,

,Muits, ere their tinme, in nhînc shom'

0nf ag a.nd sacred duties, be
Thswise to guide, thus deecp to knomw
The artless needs of infancy.

The little miothers !XVili they win
The bitter-sw eet of elider years?

Will love protect thern from the sin,
And faith gieamn dauintless through the tearm .

(10(d grant soîîîe guerdon for the lois
0f childiy joy ;and wvhen tliey corne

To woinan.ways and wotiian's cross,
<-ive tien a fate more froliesoîîîe.

(jithe questions niow naaîUng ý,o1uticii te are fcvv. if
alny, of greater importance than wha t lias beein termced

the battle of the standards " or the iîney q uestion The
recent action of the UJnited States Senate ini declaring iii
favler of the free coiîîage of si1l or lias again brouglît it

unOmnentiY before tbe public, andi it inay not lie amnis-, to
nq1Uire into the neisof the dlains set up on beh)aîf of th(-
es8Pectixe contestants. By tiiose whc favour a single "01(1

standard, h eaesato ssvrl rtcsd vnTr

W2i5 descrnest th qetin at] iver at e lUita tnd

One~ dola, avnd ge oni t> s cea that ors coverl twr
Yer, or ince 18 rcent cf he ord. t ibcadi p drots -
aeur thave en m ollre i l tii nig t is nAinrcai

'1191ly clr tha tetcond itish shiltings han rived thyou
gnd ofthe, aods h ostd hene criong busine miie, aîid

thsdces iln so ts xoer theqeto aupis wad crie. at
"'e" blackened thie ro? td s lath fi of mic wî trarnps , î

Yerghto dsater 18o3 tu e as o tle siopes of dut th H flaa

eqly clas t tfrei the to arsltio thae isspp to

trht dhepher the wats thei flos ofat the 1-cutherua

Cross, ami te the dwcllers on the fertile plains of the North-

we.t

Aethese conditions (lue to natual causes, tu greater
fAcliiesofproduction arising f rom the use of imuproxedthaehinery, or are they the outèomne of the persistent efforts

tat have b)een and are being put forth by the Governmnents
8t 11oney-i ending countries to force up the price of the

eafld:ard by which the? values of commodities are measured?

8~atite the v reply te this cannot fail te contribute, some-
Vfha totheelucidation of the sub'jtct.

WIe, in Canada, f rom our infancy, as a nation have been
ralOMoeta1îic. we have become s0 accustomed to regard gold

6th Standard of value that, though we have feit, and feit
keellY, the resuit of the demonetization of silver in other

Q-11fltries, we have, for the mcst part, been in ignorance of
tecause of our trouble. Like our progenitors who occupied

t4 Planet a go aytosns fyasbfr n n
tht suspected that it was flot standing stili, and the

Daon and stars moving around it, we haîve been resting
R gld. We have beemi taught that a geld dollar is always

J 1 dOlar, and we neyer tiko as moigup and clown
In irice, but attribute ail motion cf that kind te other cern-

r4ý'iS We deplore the shrinkage cf values that began
li, 1rrmnany became a gold country and France closed
'uts te silver; we feel the effects cf the crisis in the

'Ite States precipitated by the closing cf the mints in

oa t that metal, but few cf us appear te, suspect the real
ab:IllciPal cause cf our difficulties. We hear a great deal

1t Over-producLion resuiting frein the use of improved
~.h ih rery, but we forget that human desire has aiways

îeto been able te keep pace with humaü endeaveur, and
Sh 1 10 period cf the world's historv has been more prolifie

tlvention and the improvement cf appliances that facili-

tate production tiian that exteniding froin 1840 te 187ù yet
during that period, thougli there were variations frein turne
te turne, the prices cf comimodities on the whole increased,
and no diminution was observable until other causes began
te operate.

Neariy ail the economic writers iii this country and iii
EnIgland are partizans of gold]. We can understand this s0 far
'is the Englishmnen are concernied, becamie theirs is a lending
country and any appreciation in the price of that inetal tliat
l10e-, not destroy the paying, power cf borrowing nations, but
adds te their wealth. Canada, on the other hand, lias te pay
interest on foreign obligations ainounting iii the aggregate te
six or seven hundred millions cf dollars, and every cent that
is added to the purchasing power of the gold dollar increases
the-,e obligations by six or seven millions. That, under
tiiese, circuistances, Canadians should esponise the saine
cause seemis te indicate that they hiave carefuily cuitivated
the grace of self-sacrifice. Perhiaps they rest tileir faith on
g'reat niaines intiect, it is ne unusuai thiing to hear such
imen as Oresme, Caperiiicus, 1Newton, Locke, anti Miii cited

asauthîority for the single gold standard., uaid ri
the fact tlîat industriai and( commercial conditions have
developed se as te miake steadiness cf price in the standard
vastly nmore important tlian it was a liundred, or even fifty

years ago, njoue of tiiese writers coiîtempiated anything se
elastie "as the, entire degratiatiori <f tue world's prinicipal
ioney ital ;the one tliat had for, centuries foried the

chief circuilatiti.g iiiediuirn and the coie frein wiîich our cuî'-
reiîcv nomc lcature is derived.

oresi îe, one <f thle w riter.s nîaieî ai iiie, laid <i (xvi
eertaini propositions tliat are geiîerally accepted by the ci thic

<lox, anîd inay ho said to fori the croîsi cf tiose who fax oui
at single gcid standard. Tliey are:

1 st. That tlie serinlias no riglt te diininish tla'
weilit, debase the purity or tliatîge t'lie deoinnatîon of he
ucînalge. To (Io su is robbery.'

211d. IlTlat the sovereigur can in ii lc ase lix the value or
purchasirig power of the coins. If hie cculd do so lie coul1
fi-. the value cf ail other coînnioditios which was, indeed, the
idea, of n-di-val sovereigiis."

;;rd. IlTiat the legai ratio of coinage inust strictly ccon-
forai tc the relative mnarket value of the nietals."

4th. IlThat if the fi\ed legal ratio of the coins differs
froîî the neaural or mnarket value of the inetai, tlîe coin
wliicli is underrated oiîtirely disappears front circulation, aîîd
the coin wlîiclî is overrated alone reiiiairis curr-ent."

.We need neot now <leal with the origin or theory cf
mioney futter tlitn te sav thiat it is net oniy a mnediumi cf
exdiango', but--wlat is cf miore importance here-it is a

,n"aer" l'aoc.The source cf ail exchangeable values is
humaii labocur, ami it is, of course, irmpossible te fix an uit
changing standard as lias been done for weights aid iîiea-
sures. The rnost we can (Io is te use such coinmodities,
<tlerwise suitai)le ais are, by their indestructible nature, arîd
by the permnanency cf the sîîppiy, least likely te fluctuate iii
value from year te year ci, f rom generation te generation.
By universal consent, and by the usage of centuries silver
and gold becaîîîe the money cf the world and the measure of
the value cf ahl othier commodities as weiI as of all
agreements, bv whicb liabilities were created. And thougli
they were seiected because tliey were objects cf huinan desire,
and were etherwise suitable, there can bie ne doubt but their
use as meney made themn be stili more souglît after, or in the
language cf the econemists Ilstimifated the 'demand and
incereased the price." When it. is understcod that tlîe values
cf the world's; suppiy cf silver and gold are nearly equal, it
will be seen that any decree cf a scvereign or act cf Govern-
mient destroying the debt-paying power, or tending te the
disure cf ene cf the metals, must necessarily increase the
dernand fer and raise the price cf the others.

From this it will appear, (1) that if it is a crime foi' the
severeign te diminish the weight debase the purity or change
the denomination cf the coinage in order te lower the nature
cf the medium cf exchange or debt-paying commodity, it is
ne less a crime te, forbid the use, or destrcy the debt-paying
power cf eue haîf cf the coinage, thus raising the price cf ail
that is lef t, which can be used for that purpese. When the
power was with the kings, who were generally in debt, clip-
ping the coin to lower its value was frequFntly resorted te:
new that it has passed largely inte the hands cf the wealthy
or creditor classes the support cf goverruments is cempelledi
or purchased in order te raîse the price and thereby increase,
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